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THE FINANCIAL SITUATION. 


A material rise in prices for wheat this week and 
the extremely small movement of that grain to for- 
eign ports the current month from the Atlantic sea- 
board have been leading features in the produce mar. 
ket. The September report of our foreign trade 
iesued by the Bureau of Statistics likewise gave the 
question of wheat outflow to Europe the current fiscal 
year fresh interes’; for it enabled the investigator to 
fix aclear and definite limit to the surplus which the 
crop as now estimated will afford the current fiscal 
year for export. That report we received in fuli by 
telegraph last Friday night through the kindness of 
Mr, Austin, the head of the Bureau, and were there- 
by enabled to publish our usaal compilation of 
the export and import figures a week ago (see 
CHRONICLE, page 1618, Ostober 15 1904). The 
special data representing the wheat outfl>w will be 
found to-day in our breadstuffs report, page 1726. 

There appears to be good reason for the strong and 
more active demand for wheat. Roferring in this 
column last Saturday to the Agricultural Dspartment’s 
first of October condition report of that cereal— 
which, according to our interpretation, indicated a crop 
in 1904 of about 551,000,000 busnels—we showed that, 
assuming the estimate of yield as correct and home 
consumption of wheat unchanged, there would be 
left for export out of this season’s crop only 33,000,000 
bushels. We added, however, that as the market 
price of that grain was ruling so much higher than 
last year and the corn crop was so abundant, it was 
reasonable to expec; some economy in the home us: 
of wheat, and that hence an exportable surplus to an 
extent higher than the above result allowed for was 
possible, though the amount of tho addition to the 
surplus would of course depend materially upon the 
market price. 

The wheat exports which were given by the Bureau 
of Statistics last week brought forward the official fig- 
ures of exports so as to include Ssptember and the nine 
monthsof the calendar year. Even as they stand 
they are interesting and invite study. They show 
that the tosal exports for the whole nine months of 
1904 have aggregated only 93 million bashels of wheat 
and 9 million barrels of flour (the latter equal to 403 
million bushels of wheat), or a total of wheat since 
January 1 1904 of 604 million bushels. That repre- 
sents, as we all know, a very small movement; for the 
corresponding nine months in 1903 the figures of 
exports were 115% million bushels and in the 
same nine months of 1902 they were 1502 million 
bushels. Again, as the New York Prodace Exchange 
visible supply table showed that the stock at our trade 
centers and afloat December 26 1903 (virtually om the 
first of January 1904) was 36,384,000 bashels and on 
October 1 1904 (the close of the nine months) the 
corresponding stock was only 17,565,000 bushels, there 
is here a loss of about 183 million bushels, which sub- 
s‘antially went towards helping supply the 504 million 
bushels of exports. That is to say, home consumption 
the last nine months appears to have taken all of the 
supplies which have come from farmers’ hands, less 
about 31} million bushels, the amount which such 
supplies have contributed towards exports. 

Those matters in the main refer to the past, though 
throwing considerable light on the future. With the 
first of Jaly the new crop season began. The fiscal 
year ending with June 30 1905 covers the period 





in which the wheat yield of 1904 wili be con- 
sumed. As we have already passed the first quarter 
of that year, it will be of interest to separate the 
figures for those three months and learn how the 
distributing movement has opened. A preliminary 
fact, indicative of the exhaustion of old stock every- 
where, is that the visible supply can have little or 
nothing further to contribute to meet demand during 
1904 065. This is so inasmuch as that source of hold- 
ings had been reduced on July 2, when the year 
opened, to 14,055,000 bushels. With that fact in 
mind, the exports during the three months from Jaly 
1 to October 1 for four years which the subjoined 
statement presents will be instructive. 
WHEAT EXPORTS FROM JULY 1 TO OCTOBER 1. 


1903-04. 1902-03 1901-02. 1900-01. 
Wheat, bushels....... 553,079 16,659,708 42,099,765 61,687,057 
Flour,reduc’d to bush.10,174,513 19,316,835 20,621,839 21,253,203 





Total bushels.....10,727,592 35,976,543 62,721,604 82,940,260 

The foregoing shows the severe contraction which 
has been in progress since July 1 1904 in the United 
S ates’ contribution to the supply of the outside 
world’s wants for wheat. Those requirements appear 
at the same time to have become large. The leading 
Earopean authority, ‘Bulletin des Halles” (published 
in the Agricultural Dapartment ‘‘Crop Reporter”) 
has estimated the wheat crops of the world September 
10 1904 at 2,960,000,000 bushels against 3,193,556,- 
000 in 1903. Those results are probably approxi- 
mately correct. Tney show a deficit in the world’s 
supply of 200,000,000 bushels. That is a large item 
to make up, especially in a year beginning with old 
stocks reduced by the high price prevalling all last year. 
We see no way of making good the deficit except by 
enforced economy in the consumption of wheat. That 
is of course simply a q1estion of price, rendered easier 
than it otherwise would be by our bountiful corn 
yleld. It is of interest to know that according to 
“Gaorge Dornbusch’s L'si” the shinments from other 
exporters, though falling short of last year’s shipments, 
are fairly well maintained, Russia, India and Argen- 
tina coming to the rescue of Earopean consumers 
from the dearth to which our short crop exposed 
them. 





People who are belittling the actual demand for 
securities from outside parties do not, as we have 
oftea remarked, find any support or encouragement 
for their views in the large sales of bonds which have 
been such a conspicuous feature all aloag, a3 everyjone 
knows. A new illustration is found in the eagerness 
of the demand for and the rapid distribution being 
made of the 40-million dollar Mexican loaa floated by 
Mesars. Spsyer & Co. and asyndicate of American and 
Earopean bankers. Applications of parties sseking 
to participate in the operation are said to have been 
simply overwhelmlag, while very large advance sales 
are also announced. Sach incidents are clearly 
in keeping with the general spirit and confidence. 
that prevail in financial and business circles. So 
far as our Wall Street Exchange is concerned, without 
doubt there are stocks of all degrees of value moving 
up on the swelling tide, many of them of little or no 
worth. Bat that is always the situation when general 
prices are on the up-grade for a serles of weeks. Roal 
investment buyers know how to discriminate. They 
have been taking aivantage of the chances of good 
purchases offering—a class of people who can hold 
their buyings through good and bad report. It is not 
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surprising that the market should now and then ex- 
perience a setback; after such a1 awakening as we have 
had, it is an inevitable event—a means for winnowing 
the false from the true. 


Iadustrial affsirs give no sign of weakness. Othe 
contrary, so far as the movement is evident, it is up. 
ward. This drift is chiefly shown by the continued 
and more rapid development in the iron and steel 
trades. In reviewing the week’s changes, the ‘Iron 
Age” of this city said yesterday that in the East 
‘there have been large sales, aggregating probably 
upward of 100,000 tons of basic, forge and foundry 
pig iron, which have carried values up 25 cents per 
ton, with some makers now asking 50 cents.” ‘The 
upshot is that pig iron markets are decidedly stronger 
and higher.” The ‘‘Iron Trade Review” of Cleveland, 
Ohio, also states that “‘the increased activity in the 
iron market that set in with October has continued, and 
in pig iron the past week has seen the highest prices of 
the year.” This new and more pronounced development 
is claimed above to have had its start with October, 
but an improvement has been evident forthree months 
or more. It hes appeared to be a natural revival in 
consumption of iron after the marvelously sudden sus- 
pension which occurred almost {concurrently with the 
strike in the buildings trade nearly two years ago, and 
followed the economy in expenditures enforced upon 
our railroads by the large increased cost in running 
expenses. Such an extreme cessation as came to pass 
in the consumption of iron and steel could not long 
prevail. With the buildings trade differences sub- 
stantially arranged, and with our large crops and 
high prices for them promising enlarged business for 
our carriers, it is only in accord with a reasonable 
expectation that the trade in iron, the basis of all 
industries, should show material signs of revival. 





The movements in the exchanges at Continental 
centres on London seemed early in the week to re- 
fizct even a more urgent inquiry for gold from the 
British capital than was the case in the previous 
week, Exchange at Paris on London fell on Mon- 
dsy to 25 francs 114 centimes and at Berlin to 20 
marks 35 pfennigs, which rates, had the‘price of gold 
In London been normal, would probably have caused 
shipments of the metal thence to the Oontinent 
in some volume. As a further obstruction to such 
movement,jhowever, the price of gold was advanced 
in London on Monday ? of a penny compared with 
last week, to 78 shillings per ounce, which had the 
effect of reducing the gold-import point at Paris 
and Borlin to figures so far below the normal as to 
prevent large withdrawals of the metal from London. 
O. Tuesday exchange at Paris on the British capital 
reacted to 25 francs 124 centimes and at Berlin to 20 
marks 354 pfennigs. This reaction at Paris seemed 
to reflact less strained conditions and at Berlin an 
easier feeling as the result of an increase of 50,220,- 
000 marks cash by the Imperial Bank of Germany. 
Tne discount rates at those centres were, however, 
firm, indicating that there was no material relaxation 
in monetary tension, while the markets seemed quite 
sensitive to the war news from Manchuria. At the 
close of the week discounts at Paris and at Berlin and 
Frankfort were 4@} of 1 per cent higher than a week 
ago. There wasjalso a fall in exchange at Paris on 
London to 25 francs 11 centimes and at Berlin to 20 
marks 35 pfennige, the lowest of the week. 





While the rise in the price of gold ia London has 
reduced the gold-import point at New York about 
one cent and a half per pound sterling below the nor- 
ma), or to 4 83, it has at the same time correspond. 
ingly lowered the gold-export point to about 4 87; 
therefore, at the moment, exchange is really nearer 
the gold-exporting than the importing point. A fur- 
ther fall in exchange at Paris, if it were accompanied 
by unsettled conditions at that centre, might easily, it. 
would seem, cause gold exports hence to Paris as an 
arbitration operation. Towards the end of April and 
in May, when shipments of gold were being made to 
Paris for account of the Panama payment, the 
movement was profitable with exchange in New 
York at 4 87 because checks at Paris on London were 
265 francs 11 centimes, and even lower when some of 
the gold went forward. It would appear quite pos- 
sible, therefore, that if the price‘of gold in London 
should be maintained at the present high figure and 
if there should be an urgent demand for gold at Paris 
end at the same time a firm tone for exchange at New 
York at about 4 867, or, say, one cent per pound 
higher than current rates, gold exports to Paris might 
reasonably be expected. There seems, however, to 
be little probability of such movement for the reason 
that if there were indications of an export of gold 
hence the price of the metal in London would most 
likely decline to such figures as would cause a re- 
covery in the gold-export point on London, thereby 
eliminating any profit which might otherwise result 
from arbitration operations. 





The avnual reports submitted the present week of 
the minor iron and steel companies, with their large 
shrinkage in profits, have in one sense only a remin- 
iscent interest, since they reflect entirely past con- 
ditions. Nevertheless it is important to observe that 
these minor concerns have suffered even more severely 
from the depression through which the iron and steel 
industry has passed during the last twelve months 
than the United States Steel Oorporation. The 
matter is of significance chiefly because a contrary 
impression has prevatied, persons not conversant with 
the facts having argued that the Steel Corporation, 
by reason of its size, was unwieldy, and could hardly 
be expected to attain the best results, The fiscal 
year of the S:eel Oorporation corresponds with the 
calendar year, while the report issued this week by 
the Ropublic Iron & Steel Company covers the twelve 
months to Jane 30, and that of the Crucible Steel 
Company covers the twelve months to August 31. 
As, however, the Steel Corporation furnishes regalar 
quarterly returns, it is possible to make up its figures 
too for the twelve months to Jane 30. We find that 
for these twelve morths the net earnings of the Steel - 
Corporation in 1903 04 were $80,396,993, as against 
$130,642,263 in the corresponding period of 1902-03. 
In amount the loss here (which however still left the 
company sufficient income to pay the 7 per cent divi- 
dends on its preferred stock) is obviously of great 
magaoitude, amounting to over 50 million dollars; but 
this is simply because the totals themselves are of ex- 
traordinary magnitude. In ratio the 50 million dollars 
loss is less than forty per cent of the $130,642,263 net 
reported for 1902-03. 

Now note that the Republic Iron & Steel Company 
for the same perlod of twelve months reports profits 
of only $1,306,068, against $4,123,600 in the same 
twelve months of the previous fiscal year. In this 
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case, therefore, the shrinkage has been almvs: 7U per 
cent. In like manner the Crucible S:eel Company 
shows for the fiscal year ending August 31 1904 net 
earnings of only $488,160, as against $1,522,550 ip 
the fiscal year ending August 31 1903. The shrink- 
age in this case, too, it will be observed, is almost 70 
percent. Week before last we also had the report of the 
American Steel Foundries Company, this being for the 
fiscal year ending July 31. It showed net in 1903-04 of 
only $586,218, comparing with $1,760,938 in 1902 3, 
revealing in that case, likewise, a contraction of about 
70 per cent. Moreover, we have recently had the net 
earnings of the American Oar & Foundry Oo. for the 
four months ending August 31, showing for 1904 net 
of orly $817,544, contrasted with $2,078,000 for the 
four months of 1903 and $2,322,618 for the four 
months of 1902. It is certainly noteworthy that ip 
the case of all these smaller companies the reduction 
in net should have been between 60 and 70 per cent, 
whereas in the case of the Steel Corporation the fall- 
ing off has been less than 40 per cent. 

The report of the Republic Iron & Steel Company goes 
into an analysis of the causes responsible for the shrink- 
age inrevenueer. The facisare familiar to our readers. 
In the early part of November 1903 the price of stee’ 
declined $6 per ton, demand for iron and steel prod- 
ucts diminished and output was reduced nearly 40 
per cent. On the other hand, cost of production in- 
creased, as the dimished demand prevented some of 
the company’s works from operating full time and 
entirely suspended operations at others, and ap 
extremely severe and long winter further added 
to the cost of output by enhancing cost of fuel 
and increasing the amount of labor required. The 
encouraging feature for the future is that in all these 
particulars the situation has now altogether changed. 
President Thompson of the Republic Iron & Sieei 
Company states that at the beginning of March the 
volume of business began to increase and since then 
the operations of the company have been profi:able, so 
that to-day the ontlook is again very encouraging. 
The very decided improvement in the iron and stee! 
trades which has occurred recently is sketched in our 
remarks further above in this article. 





There was no change in official rates of discouut by 
apy of the European banks this week; unofficlal or 
open market rates were, compared with last week. 
steady at London and ¢@} of 1 percent higher at Paris, 
Berlin and Frankfort. Toe most notable features o1 
the statement of: the New York Associated Banks last 
week were the unexpectedly small gain of $311,400 in 
cash reserve and the important decrease of $11,975, 
800 in loans. The deposits fell off $12,038,300, the 
largest decrease since May 21, as the result of which 
reserve requirements were reduced $3,009,575 and the 
surplus reserve was increased $3,320,975. The bank 
statement of this week should reflect, among othe 
items, the receipt through the Sub-Treasury of $1, 
126,000 from San Francisco and the transfer hence of 
$500,000 to Boston and of $200,000 to Chicago. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 24 
per cent and at 14 percent, with the buik of the 
business at 2 and the average about 1§ per cent. 
Banke and trust companies loaned at 2@2} per cent. 
Oo Monday loans were at 2 per cent and at 14 percent, 
and chiefly at the higher} rate. Ono Tuesday trans- 





actions were ut 2} per cent and at 1} per . eat, with 
the majority at 2 per cent. Oa Wednesday and 
thereafter loans were at 2 per cent and at 12 per cent, 
with the bulk of the business at 2 percent. The 
low rates raling for time loans induced commission 
houses to borrow with some freedom and quite large 
transactions were reported in over-the-year and in six- 
month maturities. Quotations were 3 per cent for 
sixty day and 34@3# per cent for three to six months 
on good mixed S.ock Exchange collateral. Commercial 
paper was quiet and rates were 4@44 percent for 
sixty to ninety day endorsed bills receivable, 44@5 
per cent for prime and 54@6 per cent for good four to 
six montha’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
28@24 per cent. The open market rate at Paris is 
23 percent and at Berlin and Frankfort it is 44 
per cent. According to our special cable from Lon- 
don, the Bank of Eogland lost £198,414 bullion dar- 
ing the week and held £36, 853,115 at the close of the 
week. Qar corre pondent further advises us that the 
loss was due to the import of £200 000 (wholly from 
Iodia), to exports of £500,000 (of which £460,000 to 
Exzypt and £40,000 to South America), and to receipts 
of £102,000 net from the interlor of Great Britain. 





The foreign exchange market has been strorg this 
week, inflaenced by a demand to remit for securities 
sold for Earopean account and also to cover short con- 
tracts and to discharge maturing obligatioas iucluding 
finance bills. The supply of exchange has been in- 
sufficient to meet these inquiries and consequently 
rates have advanced. The inabilityof bankers profit- 
ably to employ their balances has caused them to re- 
frain from drawing bills except for current needs; in 
some cases the proceeds of commercial drafts have been 
permitted to accumulate abroad, where they could earn 
more satisfectory rates than were obtainable here; and 
the unsettled discount markets in Earope have more 
or less affected those operations in exchange which 
are usual at this season. Though the advance in long 
sterling would seem to make advantageous the draw- 
(ng of finance bills, the uncertainty regarding the con- 
dition of the market at the time when such drafts 
would mature has discouraged the negotiation of 
these bills, and the prospect for continued ease in 
domestic money seems to have effectually checked in- 
quiries for sterling or franc loan drafts. Waile ex- 
change on London has been strong there has a'so been 
& good demand for francs and marks, resulting in an 
advance to the highest rates for the season. Gold re- 
ceived at the Custom House during the week, $246,- 
703. 

Nominal quotations for sterling exchange are 4 84@ 
4844 for sixty day and 4 86@4 87 for sight. The 
market was active and higher on Saturday of last week 
at an advance, compared with the previous day, of 10 
points for short to 4 856(@4 8565 and of 20 points for 
cables to 4 8610@4 8615; long was unchanged. On 
Monday there was a rise in long of 15 points to 4 8345 
@4 8355, of 10 points in short to 4 8570@4 8590 and 
of 5 points in cables to 4 8615@4 8625. Oa Tuesday 
the tone was again strong at an advance of 6 points 
for long to 4 8350@4 8360 and of 5 points for short to 
4 8575@4 8580; cables were 5 points lower at 4 8615@ 
4 8620. On Wednesday while long rose 5 points to 
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4 8355@¢ 8365, snort fell 5 points to 4 8570@4 8675 
and cables 10 points to 4 8605@é4 8615; the market 
was irregular. Oa Thursday the teadency was de- 
cidedly upward, long rising 10 points to 4 8365@ 
4 8375, short 15 points to 4 8585@i 8590 and cables 
15 points to 4 862°@4 8625. Tne tone was strong on 
Friday at an advance of 10 points for long and of 15 
points for short and cables. 

The following shows daily posted rates for exchange 


by some of the leadiog drawers. 
DAILY POSTED RATES FOR FOREIGN EXOHANGE. 


























FRL, | MON. | Tugs.,| WED., | THUR.,| FRL, 
Oct. iv’ Oct. 17, | Oct. Ls, | Oct. 19. Oct. 20. | Oct. zi. 

Brow 60 days} 484 84 8 84 84 Sig 
Brothers ccesee } eee 450% Bag S646 8646 864g 87 
Baring 484% 8434 8456 846 B46 84 
Maacun & Co. {8 Sicht ..| & B64 8656 864_ S646 8646 86: 

Bank British 60 days| 484 84 84 34 84 babe 
No. America.. ( Sight 4 Bog bole BBs¢ 8646 8636 87 
Bank of 60 days} 484 84 84 he 84 84 
Montreal...... Sight 436 86 86 86 86 86 
Canadian Bank §60 days) 484 &4 84 4 &4 &4 

of Commerce..i Sight | 4864 S66 BnE 866 8646 t6s6 

Heidelbach, Ick- 56" gave 484 84 i) Bag 
ciheimer & Co. | Big 480g | 86g | 86 | 86 | BOK | 57 

Lazard a ad 434 84 84 84 8 Big 
Freres......... Sight 4 866 ot Bolg oh 864% 87 
Morpemy Bk. §60 Gaye 48 Re at M4 84 4 

f Canada..... Bight ..| 4 8644 8646 ROLE ROSE Robe RHE 





The market closed on Friday at 4 8375@¢4 83865 for 
long, 4 86@4 8605 for short and 4 8630@4 866 for 
cables. Oommercial on banks, 4 8350@4 8360 and 
documents for payment, 4 822@4 833. Ootton for 
payment, 4 823@4 824; cotton for acceptance, 48350 
@4 8360, and grain for payment, 4 83§@4 833. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Intertor 
N.Y. Banks.|N.¥. Banks.| Movement. 


Loss. $761,000 
Loss, 157,000 


Loss. $918,000 


Week ending Oct. 21, 1904. 








Po TERS 5 " $5,354,000 | $6,115,000 
947,000 | 1,104,000 


$6,301,000 | $7,219,000 








Total gold and legal tenders.... 
With the Sab-Treasury operations the result is as 
follows: 








| mto | Outof | Net Ohangein 


Banks. | Banks. | Bank Holdings. 


Banks interior movement asabove; $6,301,000 | $7,219,000 | Loss. $918,000 
Sub-Treasury operations............ | 27,360,000 | 26,351,000 | Gain. 1,000,000 


$33,651,000 | $%3,569,000 | Gain. 882,000 


Week ending Oct. 21, 1904. 








Total gold and legal tenders.... 


The following table indicates the amount of bullion 
in the principal European banks. 




















October 20, 1904, October 2%, 1908, 
hh 
Gold. | Sklver. Total. Gold. | Silver. Joral. 
¢6|fhs £ s*| s £ 
Bngland....| 35,°58,115} ........ 86,858,116) 82,626,270, .... |. 82,626,270 


France. .. |104,435,550 44,025,208) 148,460,768) 7,078,358 44,317,307) 141,896,661 
Germany. | 31,067,000 10,416,000} 41,483,000) $2,663 000) 11,438,000) 43,001,000 


Russia ..... 97,406,000) 7,282,000) 104,978,000) 76,892,000, 6,8~0,000) 88,772,000 
Aus.-Han. | 45,248,000 12,089,000) 60,337,000) 45,808,000 19,244,000} 68,147,000 
Spain....... 14,817,000 20,044,000) 34,861,000) 14,520,000, 10,244,000/ 83,764,000 
Italy ...... 22,041,000, 8,424,500) 26,475,500) 20,412,000! 2,399,200) $2,711,200 


Netheri’ds.} 5,491,900 6,055,90| 11,660,2.0| 4,056,400, 6,321,700) 10,878,100 
Nat. Belg. 8,250, 687) 1,625,833) 4,876, 000; 8,108,000) 1,554,000) 4,662,000 


Tot. week.. 368, 963,252 105,411,841 469, 364, 578 396,049,028 106,498,203 / 431,447,281 
Tot. prev.. ‘362,221,038 105,280,071|467,501,10+/ 331,321,445! 106,084,631 437,856,126 





























THE SIO0CK MAREET AND THE RETURN 
OF PROSPERITY. 


Early in the present week the stock market reached 
a point in its movement of expansion which calls for 
some thoughtful consideration. That such consider 
ation has been liberally given to it, and that both the 
ground for the prolonged advance and the dangers 
of a return of reckless speculation by the public gen- 
erally have been freely canvassed are reassuring 
signs. These incidents show, at any rate, that the 
financial public, as a whole, is not rushing blindly into 
dangerous speculative excesses. We think this time 
pertinent, therefore, to say a few words regarding the 





origin of the present ‘‘bull market” and its present 
situation, and to refer at the same time to some 
rather striking comments which have been publicly 
made on it by banking experts. 

We do not suppose that the cause of the recovery 
in stocks is now mysterious to any one. To under- 
stand its meaning it is necessary only to revert to the 
early days of the present year, and to recall exactly 
what were the influences which then governed the 
market’s hopes and apprehensions. There was the 
saving fact, on the one hand, that the prolonged 
financial strain of 1903 had been endured without 
serious disaster. But on the other hand there re- 
mained, early in the present year, some very positive 
elements of uncertainty. There was, first, a feeling 
prevalent in many classes of the community that 
the trade reaction had not run its course. To this 
misgiving the progressively poor showing of monthly 
railroad earnings, and the lapse of monthly iron pro- 
duction, after a brief recovery, to very discouraging 
figures, necessarily contributed. There were, indeed, 
not a few people of experience who were unable 
wholly to free their minds from doubt as to 
whether results might not follow last year’s 
liquidation, similar to those which followed 
the parallel episode in 1883—namely development, in 
the ensuing springtime, of some points of acute 
financial weakness involving institutions. In addi- 
tion to this three other elements of doubt existed— 
first, as to what would be the influence of the Prest- 
dential canvass; second, as to whether European 
markets could escape demoralization as a consequence 
of the Eastern war, and, third, as to how the coun- 
try’s crops would fare. 

Most of these elements of appreheusion were 
at least reasonable, and it is not at all surprising 
that the investment community should very largely 
have restrained its activities in the face of them 
—even when convinced that the really acute strain 
on the markets had passed by. How these 
several misgivings were dispelled is known to 
every one. Prudent investors began to see clear 
light toward the middle of the year. It was 
then that bank exchanges and railway earnings 
began to show improvement, indicating that trade 
reaction had reached its limit. Nothing resem- 
bling the panic of 1884 occurred in the interval, 
Fears that the Presidential contest might revive 
the struggle of 1900 and 1896, over the cur- 
rency standard, were dispelled by Judge Parker’s 
famous telegram to the Si. Louis Convention on the 
9th of Jaly. As to the two other factors of misgiving, 
no one could doubt, sfter the spring’s experiences 
that a serious crash on Earope’s markets, as a result 
either of Russian or Japanese victories, was most im- 
probable—this conviction being deepened by the 
indifference with which the markets met the Rid Sea 
incident of July. Regarding the crop uncertainty, it 
developed with the progress of the season that we 
should probably harvest this year the largest corn and 
cotton crops in our history, while a highly remuoera- 
tive price for wheat compensated the farmer for a 
relatively small harvest. 

We repeat that these conclusions necessarily came 
only slowly and by degrees, even to the most experi- 
enced financial mind. They were preceded, and in a 
cartain way foreshadowed, by the operations of specu, 
lators in the markets. It may be said, however, that 
the active movement to replace investment capital in 
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the markets started around the middle of the year, 
and continued through the summer. Under its im- 
pulse prices roge 20 to 30 points above the low level of 
the earlier months; then, when investment buying 
seemed to slacken—as it naturally would with the 
higher level of prices fixed—the professional specula- 
tor took the center of the stage. We need hardly 
recall to the reader’s mind the wild operations of a 
month ago which marked the activity of these people. 
For a t'me, even such financiers as were convinced of 
the soundness of the general situation indulged in some 
misgiving as to the outcome if these wild perform- 
ances were to achieve their obvious purpose, through 
tke attracting of an excited and reckless speculating 
public into the Stock Exchange. The return, this 
week and last, of a more conservative investment atti 
tude, has largely relleved such apprehensions. 
Bearing on all these points, an address made before 
the Illinois Bankers’ Association at St. Louis last 
Tuesday, by Mr. Frank A. Vanderlip of the Oity 
Bank, deserves attention. It impresses us as a very 
shrewd and conservative view of the present situation, 
with a forecast of the future, which, though perhaps 
rather bold'y optimistic, is none the less interesting. 
Mr. Varderlip first reviews the recent past. The 
financial reaction of last year he ascribes wholly to 
financial excesses arising from imprudent ‘‘discount- 
ing” of real prosperity. Of this episode he says : 


‘*We ran into excesses, extravagances and miscalcu- 


lations. Capital made mistakes of over capitalization ; 
labor made mistakes of arbitrary and unwise demarde; 
everybody made mistakes of extravagance. Producers 
made errors in estimating the demand and made mis- 
calculations in the multiplication of their productive 
capacity. 

“The railroads were caught in much the same situ- 
ation. They made huge engagements ior expenditures, 
which they felt were necessary in order to handle the 
traffic that was pressing on them. For the time being, 
far too great a portion of Ifquid capital was absorbed 
into fixed forms of investment. Directly and indi. 
rectly, bank credits which were payable on demand 
were, In a dangerous proportion, converted into new 
manufacturing plants and into new railroad trackz, 
equipment and terminals.” 

The penalty wai imposed, but it was not of a sort 
to cripple. Now we are passing out of the season of 
retribution. Mr. Vanderlip recites the elements of 
promise in the present situation: a population foot 
ing up 68,000,000 ten years ago, 82,000,000 to-day 
and likely to be 98,000,000 ten years hence; a stupend- 
ous increase in material wealth; a money supply in- 
creased from $1,600,000,000 a decade ago to $2,500, 
000,000 now—all of it fixed at parity with gold—and 
promising, at the same rate of progress, to reach 
$3,400,000,000 ten years hence; asound bank position; 
our floating foreign debt liquidated, and a position 
reached where, at need, we can command inter- 
national credits and bring gold to strengthen our re- 
serves. All this, Mr. Vanderslip holds, creates con- 
ditions ‘favorable to a return of prosperity.” ‘The 
course of financial events seems likely to foilow only 
one general direction, and that is towards improve- 
ment.” 

This is an interesting forecast with which, in the 
main, experienced judgment will concur. Students 
of past economic history will no doubt point out that 
this country’s population increased in as great a ratio 
during the decade preceding 1894 as in the decade 
after it, and that the ratio of increase in circulating 
medium in the earlier period was nearly as great; but 





that this expansion was then offeet, rot alone by 
hazardous currency experiments, but by severe de- 
pression in agriculture, of which those experiments 
were in part aconsequence. It may be shown that 
the financial prosperity of the early eighties was 
checked by these viciesitudes of fortune, tu which the 
present position, like that between 1878 and 1883, 
provides so striking an antithesis. Some will concede 
that a reverse through more or less similar causes is 
not inconceivable in the longer future. These are 
the counsels of prudence, and though Mr. Vanderlip 
does not explicitly refer to them, they seem to be 
borne in mind. The following excerpt from his 
speech is much in point, not only because of very 
recent experiences, but because of the history of a 
dozen years ago: 

‘‘Doring the height of the last commercial expansion 
people co lost their heads as to excuse their extrava- 
gant and foolish actions by saying that there was a 
new political economy; that the old laws no longer ap- 
plied under the new conditions. They were wrong, 
lamentably wrong.” 

To which js added the following warning, very per- 
tinent in the existing Stock Exchange situation: 

*‘We are always in danger of overdoing, and may for 
the moment, perhaps, have already made that error, 
for prices have shown most substantial recovery—a 
recovery certainly in advance of what would be war- 
ranted by the present actual conditions. * * * En- 
couragement to a wild speculative boum at this time, 
when improvement is justified more by hopes and 
possibilities than by immediate actual conditions, 
might set the whole period of recovery back a month, 
six months, a year. A great speculative boom now is 
not what is needed. It is indeed one of the special 
dangers. If bankers in the great centres are uncon- 
servative in the inducements they hold out to secure 
deposits, and accumulate great stocks of money which 
will loan at such low rates as to encourage unduly a 
speculative spirit, they will strike a blow at this re- 
turning prosperity which may long delay its coming.” 

It will hardly be necessary for us to express our en- 
tire concurrence with this view of the matter; it is no 
secret that the consideration thus set forth has been 
a source of uneasiness to conservative financiers dur- 
ing the occasional days of extravagant stock market 
manipulation which we have recently witnessed. It 
is our hope, however, that the public is no longer in 
a mood to fall victim to the wilder illusions of a spec- 
ulative craze, and while it may join for a season in the 
exciting revel of the Stock Exchange, we believe that 
the instinctive caution and restraint, borne of the ex- 
perience of the past three years, will sat a bound to 
its excesses. 











UNION PAOCIFIC’S PROSPERITY. 


The Union Pacific Railroad Co. is one of the large 
railroad properties in the United States which does 
not appear to have suffered much from the period of 
trade inactivity that;characterized industrial affairs in 
the United States during the twelve months ending 
June 30 1904—at least there is little indication of 
the presence of that influence in the company’s annual 
report, issued the present week. In this the exper- 
lence of the road has been rather unique, particular- 
ly among Western roads, which in their reports for 
the same period of twelve months have nearly all 
shown curtailment of income as a result of this and 
the other adverse factors which marked the year. 
Some of these other roads, indeed, sustained quite 
heavy losses, whereas the Union Pacific is able to 
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record a large increase in gross and a hardly less note- 
worthy gain in net. 

Under the present management the Union Pacific 
income statements have been extremely favorable for 
many years past. With the further additions to earn- 
ings established in 1903 4, the company’s record in 
that regard becomes still more striking. In truth it 
is quite accurate to say that, though there are many 
very prosperous railroad properties in the United 
States, there are few that can present such a highly 
encouraging income exhibit as does the Union Pacific. 
Consider what the figures show. Over and above all 
expepses and fixed charges, and also above the 4 per 
cent dividends paid on both classes of stock, a surplus 
of $8,333,636 remains on the operations of the twelve 
months. Put in another form, after paying 4 per cent 
on the stock, the company had left the equivalent of 
8 per cent more on the $108,770,900 of common stock 
outstanding. 

The importance and significance of this showing is 
enhanced, since the result was obtained, as it appears, 
in face of a reduction of income on one large invest- 
ment and a complete absence of income from still an- 
other very large investment. The Union Pacific owns 
$82,491,871 of the capital stock of the Northern Se- 
curities Company. From this it received only $2,165,- 
410 in the late fiscal year as against $3,574,645 re- 
ceived in the preceding fiscal year. In other words, 
income for 1903-4 was credited with over $1,400,000 
less than in the previous year from that source. The 
reason for the falling off is, of course, known. The 
Northern Securities Oompany was on March 14 last 
declared an illegal combination by the United States 
Supreme Court, and’since then has been enjoined from 
paying avy further dividends to the owners of its 
shares. Had the Union Pacific received as much in 
dividends on its holdings in that company’s shares as 
in 1902 3, its income statement would have shown 
neazly 14 per cent more earned on Union Pacific com- 
mon stock. 

Bat the Union Pacific also owns $90,000,000 of 
Southern Pacific Company stock, and from this in- 
vyestment no income whatever was received either last 
year or the previous year, the Southern Pacific Oom- 
pany as yet having made no dividend distributions, 
all of its large surplus income from year to year hay- 
ing been devoted to betterments and improvements. 
The situation then is that the Union Pacific had $8,- 
233,636 of surplus income above the 4 per cent divi- 
dends being paid on Union Pacific stock without any 
return from its Southern Pacific stock, and with a 
large slice cut off the dividends on its holdings of 
Northern Securities stock. We may add, too, that 
the Union Pacific income statement never includes 
the proceeds from the sale of lands (which for 1903.4 
amounted to $898,256), since these proceeds, under 
the provisions of the Unlon Pacific first mortgage, are 
set apart and held by the trustee as a cash improve- 
ment and equipment fund to reimburse the company 
for any expenditures for betterments, improvements, 
equipment or other properties not paid for ont of 
other funds or charged to operating expenses or cost 
of maintenance. 

What disposition, it may be asked, was made of the 
$8,333,636 surplus income for the year? The sum of 
$1,500,000 was appropriated for betterments and addi- 
tions made during the year, $500,000 was set aside as 
a reserve for future betterments and additions, $1,500, - 
000 more was set aside as a reserve for the purchase of 





new equipment and $50,000 was contribated to the In- 
surance Fand of the Oregon Ruilroad & Navigation 
Company. This makes $3,550,000 altogether appro- 
priated in these ways, and even then a balance of $4,- 
718,456 remained. The $3,550,000 is of course en- 
tirely independent of the $898,256 net proceeds of land 
sales available for the same purpose under the provis. 
ions of the first mortgage as already stated. The con- 
tribution for betterments, &c., in 1903 4 was only 
$2,000,000. In 1901-2, also, the appropriation for this 
purpose was $2,000,000 ; in 1900-01, it was $1,500,000. 
We notice from the balance sheet that $3,000,000 of 
these various contributions for betterments, additions 
and new equipment were still unused June 30 1904 and 
therefore remained available for the future. 

We have stated that both gross and net earnings in 
1903-4 had been largely increased as compared with 
the twelve months preceding. Inthe gross earnings 
the gain (eliminating from the 1903 results the earn- 
ings of the 512 miles of track sold Jaly 7 1903 to the 
San Pedro Los Angeles & Salt Lake Railroaa Com- 
pany) amounted to no less than $5,162,277, or 10°30 
per cent, and in the net earnings the increase reached 
$2,845,724, or 12°16 per cent. The feature which 
attracts chief attention in these figures is the much 
larger ratio of improvement in net earnings than in 
gross earnings, this being so different from the 
experience of other roads. A really striking advance 
in operating economy was effected during the year. 
The increase in expenses was $2,316,553, of which, 
however, no less than $1,576,052 was due to increased 
maintenance outlays. Cost of conducting transporta- 
tion increased no more than $457,141, or only 3°38 per 
cent. The larger maintenance outlays are explained by 
the fact that the company spent $530,791 for repairing 
damages caused by floods, increased its expenditures 
for crossties by #508,619, and also heavily increased 
expenses for repairs of bridges, for renewals of rails, 
switches, &c., and for renewals of buildings, &o. The 
number of new crossties put in was equal to 851 
miles of continuous track, and formed 12°47 per cent 
of all ties in track, including sidings. The expendi- 
tures for maintenance of way averaged altogether 
$1,192 per mile of main and second track operated, 
as against $941 for the preceding year. As regards 
the expenditures on maintenance of equipment, it is 
only necessary to say that they averaged $3,565 per 
locomotive, $813 per passenger-train car and $75 per 
freight-train car. 

The small addition to cost of conducting transpor- 
tation (namely $457,141, or 3°38 per cent,) is all the 
more noteworthy as cost of fuel for locomotives in- 
creased $212,130, the company having been obiiged to 
pay an average of 12 cents a ton more for the coal 
used by it during the year. Except for the enhanced 
cost of fuel, transportation expenses would have in- 
creased only about $245,000, or Jess than 13 per cent. 
Yet the freight traffic of the system, as represented 
by the number of tons moved one mile, increased 8°72 
per cent and the passenger trafilc, as represented by the 
passengers carried one mile, increased 10°42 per cent. 
Such figures are the evidence of the enhanced 
economy in operations attained, and added sig- 
nificance is given to the further improvement 
by the fact that operating economy was very 
high before. As showing how the improvement was 
brought about, we may point out that the number of 
tons of freight in each car was increased, that the per- 
centage of loaded freight-car mileage to total freight- 
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car mileage was also increased, aad that in both the 
passenger service and in the freight service the extra 
volume of work was done with an actual decrease in 
engine mileage. Thus 350,158 milos lees were run by 
locomotives attached to passenger trains and 407,594 
miles lees by locomotives in freight trains, making a 
total saving in engine mileage of 716,389 miles—in 
face of the considerable expansion already noted in 
both the passenger and the freight traffic. 

Such results obviously argue great attention to 
details. It is needless to say that there was a further 
expansion in train-load, for that follows inevitably from 
the figures jast cited. Asa matter of fact, the report 
tells us that the average train-load was the greatest in 
the history of the properties since their reorgan!z+- 
tion. It reached 451 tone. In the previous year the 
average load was only 413 tons, so that there was an 
improvement during the twelve months of over 9 
percent. Going back to 1898, we find that the aver- 
age load then was not quite 278 tons. Let the reader 
not overlook the aignificance of this doub 
ling of the train-load in a period of six years. It is 
an achievement of a high order, and it furnishes the 
key to the policy pursued by the present management 
in their administration of the effsirs of the system. 
The aim has been to do an increased amount of busi 
ness at a decreased cost per unit of work, and to that 
end perfectly enormous sums of money have been 
spent in the improvement of the various lines forming 
part of the system. The present prosperity is the 
fruit of these efforts and shows with what success 
they have been crowned. 

As in previous years, the company’s financial trans 
actions were on a large scale. There were sold $10,- 
000,0C0 Union Pacific Railroad Co. 5 percent col 
lateral notes maturing Feb. 11905. This, with sur 
plus earnings, would have been sufficient to entirely 
extinguish the floating debt which existed at the close 
of the preceding fiscal year—that is the $14,260,000 
loans and bills payable reported June 301903. The 
company, however, made some large new investments 
and also further advances to other companies, and 
hence the item of loans and bills payable stiil exis's 
and for June,30 1904 was reported $13,128,000. Over 
$5,000,000:more was advanced to the Southern Pacific 
Company, making the total loans to that company 
June 30 1904 $20,460,927. This one item alone, it will 
be seen, exceeds by over $7,000,000 the $13,128,- 
000 of loans and bills payable of the Union Pacific. 
It will be recalled that the Southern Pacific Company 
lately created an issue of $100,000,000 7 per cent pre- 
ferred stock, of which $40,000,000 is to be issued im- 
mediately—50 per cent of the payments on account of 
this #4),000,000 baving indeed already been made. 
Out of the proceeds the Southern Pacific will be 
able to liquidate its indebtedness to the Union 
Pacific. 

But perbaps the most important transaction of the 
year was the investment in the San Pedro Los Angeles 
& Salt Lake Railroad Company. Tails is a new enter- 
prise, providing for a road from Salt Like Oity, Utab, 
to Los Angeles and San Pedro, Oslifornia, and is 
known as Senator Clark’s road. It is commonly re- 
ferred to in the newspapers as a rival trans-conti- 
nental line and‘inimical to the Usion Pacific Railroad 
on that account. As the Union Pacific—or, to be 
more accurate, the Oregon Short Line Railroad, which 
forms part of the Union Pacific system—had trans- 
ferred 512 miles of road in Utah and Nevada to the 





new COwpany, theredy averting the dupilcs:ion of a 
large amount of mileage, it has never seemed likely 
that very serious harm to Union Pacific ard other 
existing trans-continental routes was threatened. At 
least it appeared decidedly improbable that the Union 
Pacific had not taken adequate measures to protect 
itself before turning over the old mileage, so that in 
apy event the lines would not be used as a weapon 
against itself. 

The more reasonable view was that a complete un- 
derstanding had been reached between those in con- 
trol of the Union Pacific and the promoters of the new 
road, and that this latter was designed maiuly to 
occupy territory greatly in need of new mileage rather 
than to make inroads upon the business of the estab- 
lished systems. All doubt on the point is now re- 
moved by the definite announcement in the report 
that during the year the Oregon Snort Line Riilroad 
purchased a half interest, ‘“‘which it now owns,” inthe 
S4n Pedro Los Angeles & Salt Lake Riilroad. More- 
over, it is stated that on account of this investment 
there was paid to Jane 30 1904 almost fifteen million 
dollars—$14,960,000. 

Hence, as against the $13,128,0C0 fl ating debt, the 
Uaion Pacific had $20,469,947 due it from the South- 
ern Pacific Co. and also this $14,960,000 represented 
by payments made for account of the San Pedro Los 
Angeles & Salt Lake Ratlroad. Besides these free 
assets, $12,593. 815 had been advanced to Jane 30 
1904 for the construction of new lines, for the com- 
pletion of steamships and for additional rolling stock. 
Finally, the company June 30 1904 held in its treas- 
ury unpledged $156,111,700 of stocks and bonds, the 
largest items in this latter total being the $90,000,000 
Southern Pacific Co. stock’and $32,139,000 of Oregon 
Short Line Railroad 4 per cent and participating 
bonds. Evidently, therefore, the Union Pacific, in 
the matter of its finances, as in its physical condition 
and operating and fiscal resulte, occupies a position 
of great strength. 








DEVELOPMENT OF WABASH RAILROAD. 


The Wabash Riilroad may be said to have now 
entered upon the most interesting period of its growth 
and development. For many years its traffic and 
revenues have been expanding in a most marked way. 
Now an entirely new source of traffic has been opened 
up to it in the completion of the line giving i: con- 
nection with that important trafic centre—Pitts- 
burgh. If progress has been very rapid in the past, 
this new connection ought to ensure a continuance of 
that condition for the fature—always providing that 
no serious reverse in the country’s indus ries is exper- 
fenced. The Wabash will have a further advantage 
in the extra travel to be derived from the World’s 
Fair at St. Louis. The Wabash system is situated in 
the heart of the country, and with lines ru: ning into 
S:. Lomis from Kansas City, Omaha and Des Moines 
on the west, aud from Chicago, Detroit, Tuledo, 
Buffalo and Pittsburgh on the east, its share of the 
paesenger travel to the Exposition will necessarily be 
large. Io fact the report tells us that the pas- 
senger traffic at present is enormous, and will re- 
main so until the end of the Exposition on Novem- 
ber 30. 

President Ramsey defines clearly and at length the 
Wabash’s relations to the Pittsburgh line. Through 
the arrangements made during the year this Pitts- 
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burga eXteusioa—waich was not opened tor torougo 
passenger traffic and through train service until afcer 
the close of the fiscal year, that is not until Jaly 2 
1904—and also the Wheeling & Lake Erie (which forms 
the connecting link between it and the Wabash lines) 
have in effect become an integral part of the Wsbash 
system, though their operations and accounts 
are still kept separate. The Pittsburgh road 
was originally known as the Pittsburgh Car- 
negle & Western Railroad, bat through consol- 
idation with the Cross Creek Railroad in West Vir- 
ginia and the Piitsburgh Toled>» & W-stern Riilroad 
in Ohio, it became the Wabash Pittsburgh Terminal 
Railway Company, which is its present name. Certain 
traffic and trackage agreements exist between the new 
company and the Wabash and the Wheeling & Lake 
Erie companies whereby these latter agree, if it 
should become necessary 80 to do, to pay 25 per cent 
of their gross earnings from traffic derived from the 
new line, or a0 much of sach 25 per cent as may be 
required to meet any deficit on the issue of bonds of 
the Wabash Pittsburgh Terminal Riilway Company. 
As President Ramsey well says, tais condition puts no 
burden on either company, as neither will be required 
to pay anything unless it gets additional earnings 
from the business of the new lines. 

Bat the Wabash’s hold on this Pittsburgh outlet is 
not limitad to these traffic agreements, waoich indeed 
formed simply the earlier steps in the. processgof biad- 
ing the Pittsburgh line to the parent system. Dar- 
ing the year the Wabash Company purchased the 
whole of the $10,000,000 stock of the Wabash Pitts- 
burgh Terminal Riilway Oompany, giving in ex- 
change therefor $10,000,000 Wabash common stock. 
The Pittsburgh Company had previously purchased a 
controlling interest in the Wheeling & Like Erle 
Railroad, so that through the acquisition of the Pitts- 
burgh Company the Wabash obtains the ownership 
and control of some 550 miles of railway lines. These 
lines reach from Pittsburgh to Toledo, Cleveland. 
Wheeling, Steubenville and Zanesville—the greatest 
freight tonnage territory in the world, as Mc. Ramary 
points out, the Pittsburgh district alone last year con- 
suming and shipping over 86,000,000 tons of coal, 
coke, ores, iron, steel and manufactures and mer- 
chandise. Mr. Ramsey says it is confidently expected 
that the control of these properties and of the traffic 
secured to the Wabash thereby will add largely to 
the revenues of the company—which would appear to 
be a moderate statement of the benefits to be con- 
ferred. 

It should also be noted that the Wabash purchased 
$6,600,000 first mortgage bonds of the Wabash Pitts 
burgh Terminal Railway Company, paying %6,000,- 
000 therefor, payment being mide throagh the tesu 
ance of a three-year obligation secured by the $6,600,- 
000 bonds as collateral. 

When the fiscal year covered by the present report 
began, President Ramsey estimaced that gross earn- 
ings for the twelve months, which {a 1902 3 had been 
$21,140,829, would reach $23,000,000. Tals estimate 
has been fully realiz:d, the total for 19034 going 
slightly above the figure named and reaching $23,023, 
627. Mr. Ramsey now ventures the prediction that gross 
earnings for 19045 will exceed $24,000,000. This 
is obviously a very conservative estimate, since for the 
period of the fiscal year thus far elapsed, that is the 
three months and two weeks up to October 14, the gross 
earnings have already increased in the large sum of 





$962,057. Hasace the $24,000,000-million mark would 
be reached if duriog the remainder of the fiscal year 
earnings should keep up only to the level of last year. 
As a matter of fact, it seems likely that they will go 
considerably above this level, at least during the time 
up to the close of the Louisiana Purchase Exposition 
at St. Louls on November 30. 

The further addition to gross earnings in the late 
year, as has already been seen, was $1,882,798; but 
48 this was attended by an augmentation of $1,867, - 
847 in expenses, it brought with it scarcely any 
addition to net earnings. In this, however, the ex- 
perience of the Wabash has been like that of most 
other large systems, and also a good deal like its own 
experience in the years immediately preceding. We 
have on previous occasions given the reason for the 
augmentation in expenses in other years, and the 
report sets out the special causes explaining the 
further increase in operating cost in 1903 04, declar- 
ing that the conditions affecting expenses during that 
period were to a certain extent really abnormal. 
Here is what the report says on these points : 


(a) In April 1903 wages of trainmen on the Western Divi- 
sion were advanced 12 and 15 per cent and promises made 
which resulted in a similar advance on the Middle Division, 
these two advances covering two-thirds of the system. In 
addition, wages of engineers and firemen, shopmen and other 
classes of labor, were more or less advanced, The total 
increase in expenses due to these changes in rates of pay and 
rales of service aggregated about $400,000. 

(bo) Daring January, February and March and part of 
April we had the severest winter, with lowest temperature 
and worst storms, all over the system, ever known in the 
history of the company, not only reducing the earnings but 
largely increasing the expenses of operation. 

(c) The cost of fuel for the first ten months of the year 
was higher than ever before, being nearly 30 per cent more 
than the previous year. 

(ad) The work of preparing the line for the World’s Fair 
traffic was pushed vigorously, and added largely to the 
expense account, 


Ia order to show the greatlexpansion which has oc- 
curred in recent years in the company’s traffic, both 
passenger and freight, and also in ite gross earnings, 
and the relatively much smaller increase in net earn- 
ings, we reproduce a table given by us in our review of 
the previous year’s report, adding the figures for 
1904. 


Yearended Tons Moved Passengers Gross Net 
June 30. Une Mile, One Mile. Earnings. Earnings, 


1897.........1,149,9°9,024 135,963,860 §$11.526,787 $3,547,628 
1898. ........1,365,693,174 180,359,167 13,207,862 3,903,083 
1899.........1,666,430,054 210,592,939 14,393,974 3,982,500 
1900.........1,902,881,278 233,848,065 16,440,990 4,493,573 
190L.........1,978,952,453 264,268,214 17,554,465 4,802,420 
1902.........1,947,404,142 322,708,490 19,053,493 5,206,057 
1906. .2...00- 2,198,073,383 330,111,942 21,140,829 5,325,167 
1906.......00. 2,175,630,058 369,283,834 23,023,626 5,340,118 








Increase 1904 
over 1897.. 89°2p.c. 171°6 p. c. 99°7 p. c. 50'5 p. o. 


It will be seen from the foregoing that gross earn- 
ings for 1904 were just about double the amount for 
1897, the comparison being $23,023,626, against $11,- 
526,787. Inthe case of the net earnings, however, 
the improvement has been only about 50 per cent, the 
total rising from $3,547,628 to $5,340,118. Ino other 
words, with $11,496,839 increase},in gross earnings in 
the seven years, the gain in net earnings has been only 
$1,792,490, the remaining $9,704,349 of increase in 
earnings having been consumed by augmented ex- 
penses. The passenger traffic of the road has 
increased over 171 per cent, rising from 135,963,860 
passengers one mile in 1897 to 369,283,834 in 1904, 
and the freight traffic has increased 89 per cent (not- 
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withstanding a small falling off in 1904 from 1903), 
having expanded from 1,149,989,024 tons one mile to 
2,175,680,058. These latter figures convey an idea of 
how vaatly the business of the system, both in the 
passenger and in the freight department, has already 
been extended, and they also afford the promise of 
continued further development now that the road has 
aline to Pittsburgh. Moreover, it would likewise seem 
reasonable to expect that when conditions as to ex- 
pepnses get back to a normal basis again, the com- 
pany will be able to derive increased net earnings 
from the enlarged amount of transportation service 
rendered. 





RAILROAD GROSS AND NET EARNINGS 
FOR AUGUST. 


The feature of our August compilations of the 
earnings of United States railroads is the saving 
effected in expenses—which thus meets the expecta 
tlons in that regard entertained for so long, but not 
realized until the last few months. Asa result of this 
saving net earnings for August show a fair amount of 
improvement, namely $2,254,781, or 5°51 per cent. 
The increase in gross earnings was very small, being 
only $155,892, or but a fraction of 1 per cent. When 
our preliminary statement for August was issued, 
shortly after the close of the month, it seemed as if 
the improvement in gross might reach larger propor- 
tione. But the returns subsequently received were 
not so favorable as the earlier ones had been, and as 
a consequence the total of the gross for 1904 stands 
substantially the same as for last year. 

As is well known, there were some favoring con. 
ditions during the month. The grain movement in 
the West was larger (except at some of the spring- 
wheat points), the high prices prevailing having 
stimulated shipments to market. The World’s Fair 
at St. Louis was also an advantage to a good many roads 
in furnishing increased passenger traffic. Besides 
all this the month had an extra working day, August 
1904 having contained only four Sundays as against 
five in August 1903. On the other hand, general 
trade remained inactive and the volume of traffic far- 
nished by the iron and steel industries was very much 
smaller than in the same month of 1903. 























August. January 1 to August 31. 
(100 roads.) (96 roads.) 
1904, 10038. | Inc.orDec| 1004. | 1003. Inc.or Dec. 
ae Re Be s | : 
Gross earn’s|119,521 ,635| 119,665, 743| +16, 892)+ 04,883,844 81° ,686,917|\—18£08,573 
Oper. exp.. | 7 76,6538,385| 78, 75,274 —2,098,880)5¢ 5,672, — 542,830 +61 129,898 
Net earn "| 43,168, 25 40, 918,460 +2,254,781/239,21¢ | — 144,08’ ‘10088,471 





The fact that the addition to gross earnings has 
been comparatively trifling is deprived of much of 
ita significarce by the circumstance that comparison 
is with figures in 1903 which had shown gains of 
extraordinary magnitude, so that, considering the 
trade conditions that have prevailed, the roads must 
be regarded as having done remarkably well in having 
maintained (speaking of them as a whole) the high 
level of earnings reached at that time. In the grcss 
our compilations for August last year showed $15,- 
783,293 expansion and in the net there was ap 
expansion of $5,534,845. In the years immediately 
preceding, too, the record had been good—very much s0 
as to gross though not always to the same extent in 
the net, as the following table will make clear. 





Net Barnings. 


Inerease 
Decrease 


Gross Barnings. 


Year Year Increase or) Year Year 
Decrease. 


Giwen. Preceding. Given. | Preceding. 
Aug. # 8 g $ % 7 

52,240,197| 65,810,001) —3,079,704)) 17,415,950; 19,023.39; —1,604.489 
66,842,722; 53,687,815 —— 94,228,620) 10,502,169) +4,636,451 
77,846,913; 96,384,049) +1,521,064)) 27,942,601) 28,189.82: —247,221 
81,952,785) 70,965,451) +10,087,344)) 20,730,96+| 25,200,009) +4,530,959 
92,067,498; 85,191,125) +6,876,29*) 33,216,118) 31,032,960) +2,193,758 
103,576,281 96,440,678 | 412,134,654) 40,549,77)| 34,210,061} +6,338,710 
106,390,629; 102,111,426) +3,279,201|| 85,928,40¢/ 87,776,146) ~—1,847,737 
191,060,780| 106,267,44*| +15,783,2:3) 41,282,819 
110,821,€35; 110,665,748) +165,892) 48,169,250 


to Aug. 31. cs 8 3 

908,208,060) 983,273,17¢| +0,929,88' || 16,031,683 
400,582,046) +18,748,03: || 188,296,014 | 1: 0,328,68* 
491,579,818 | +46, 255,88: || 170,052,977) 154,608,627 | +15,444,850 
472,605,134 |-+-44,206,44 || 164,647,908) 147,323,80P | + 17,319,189 
566,623,119)|-+4+-72,250,58+ || 204,436,624) 180,439,830; +23,906,794 
606,129,615) +64,301,52> |'220,445,062) 197,778,641 | +31,666,481 
622,441,799) +40,687, 214,936,875/206,847,797| +8,088,478 
673,258,289) +10152483- || 243,900,578/ 213,600,764 | +30,200,808 
818,686,917|—18,803,573||889,210,616/ 259, 144,057| —19,983,471 


Year & 
No. of 
roads. 








+5,534,845 
+2,254,781 


85,747,474 
40,918,460 


+2,640,722 
+11,007,326 


% 
114,390,911 
423,330,078 
| 587,835,201 
516,901,578 
688,873,658 
669,521,141 
663,069,452 
774,778,127 
804,883,344 


Nors.—Neither the Mexican roads nor the coal-mining operations of 
the anthracite coal roads are included in any of these totals. 


In the case of the separate roads there are many 
striking instances of decreased expenses. Indeed, 
owing to the saving in expenses, some marked differ- 
ences between gross and net are found, certain roads 
appearing at once at the head of the list of decreases 
in gross and near the head of the list of increases in 
the net. The Pennsylvania Railroad furnishes the 
most conspicuous illustration of this kind. On the 
lines directly operated both east and west of Pitts- 
burgh this system suffered a decrease in gross 
earnings in amount of $1,077,600, but expenses 
were at the same time reduced so much that 
the Pennsylvania has a larger improvement in net 
(with one exception) than any other road contributing 
returne—that is has $501,800 gain in net. There are 
many other companies where the feature of de- 
creased expenses is aleostrikinglyapparent. The IIli- 
nois Central, with $243,105 increase in gross, reduced 
its expenses $298,604, end therefore has $541,709 gain 
in net. The Louisville & Nashville, with $139,981 in- 
crease in gross, cut expenses down by $98,183, and 
hence added $238,164 to its net. The St. Louls & 
San Francisco, with $214,602 gain in gross, in- 
creased expenses only $7,020; the Union Pacific, with 
$276,408 addition to gross, enlarged its expenses by 
only $6,700, and the Cleveland Cincinnati Ohi- 
cago & St. Louis managed to add $124,802 to gross 
earnings with an increase in operating cost of but 
$3,966. 

The Southern Pacific suffered a reduction of 
its gross in amount of $129,391 but was able to 
cut $380,644 off the expenses, thus giving $251,253 
improvement in net. There are some roads which 
make a showing of the opposite character; that is, 
have lost in gross while at the same time having 
enlarged expenses. But the number of these is very 
few. The Atchison Topeka & Santa Fe Is perhaps 
the most noteworthy instance; that road lost $150,- 
399 in gross and added $87,453 to expenses, produc- 
ing a decrease in net of $237,852. The following 
table shows the principal changes on the separate 
roads in gross and net, whether increases or decreases. 


— OHANGES IN GROSS GARNINGS IX AUGUST. 
Inereases, increases. 












































Canadian Pacitic aban $398,083 | Mobile & Ohio on $75,066 
Wabash ........... -... 359,361 | Mo. Pacific & Ir. Mt. a 71,615 
Southern Railway..... 287,545 Central Branch . * 
Union Pacifioc.......... 6,408 | Seaboard Air Line.... 68,151 
Illinois Central - 243,105 | Tol. 8t. L. & Western. 60,680 
St. L. & San Fran : 214,502 Nash. Chat. & St. Louis 59,146 
Chic. & East. [ll ’ Phila. Balt. & Wash... ,000 
Chesapeake & Ohio 174,490 | Long Island........... 51,871 
Chicago & Alton...... 145,898 | Pacific Coast.......... 7,387 
eg peey & Nashville 139,981 | Central of Georgia.... 40,305 
it. Louis Southwest... 125,649 | Norfolk & Western... 34,297 
Oley. Cin.Chic.& 8t. L. 124,802 | Yazoo & Miss, Valley. 30,732 
Atlantic Coast Line.... 94,457 
Mo. Kansas & Texas... 91,259 Total (representing 
Cin. N. Orl.& Texas P.. 83,498 26 roads)........ $3,352,288 
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Decreases. Decreases. 








Fegneytvesta Syst. Chic. Great Western.. $105,546 
(2 roade)t...... vss} $1,077,600 | Gr Trunk Sys. (3 rds) 92,463 
Rock Teland WPiccecsse 516,447 | Ft. Worth & Denv. C.. 67,745 
BRR cncdectpcccsccnccce 351,721 | Colorado & Seu thern. 62,970 
—- , RB... 344,387 | W. Jersey & Seash. 53,300 
Denver & Rio Grande. 184.225 | Duluth So. Sh. & Ati.. 31,751 
Atoh. Top. & Santa Fe. 150,399 _—__ 
Southern Pacific Co... Htyt Total (represent- 
Baltimore & Ohio..... 119, ing 18 roads)... $3,405,165 
Phil. & Reading RR.*. 118,124 





* These figures are for the Railroad Co.; the Coal & Iron Co. reports 
a decrease of $569,738. 
t These figures cover only lines directly operated east and west of 


Pittsburgh and Erie. The gross on Eastern lines decreased $741,400 | J 


and the gross on Western lines decreased $836,200. 


PRINOIPAL OHANGES IN NET BARNINGS IN on 











turns only as to the gross. Iu the following table we 
show these roads and add their earnings to the total 
of the gross in the above. 

ROADS REPORTING GROSS BUT NOT NET. 










































































August. 1904, 1903. Increase. | Deorcase, 
Reported above(100 g 8 g g 
roads)........-..... 119,821,635) 119,665,748) 155,892) ........ 
Ala.N. 0. &T. Pac.— 
N. Orl. & No. East. 199,281 204,020|_........ 4,739 
Alab. & Vicksb... 103, 86,812 16,249] ........ 
Vioks. Shrev. & P. 108,545 107,908  , eeaeee 
Atlanta Knoxv.&N. 63,049 5,928 =... -- 00 2,879 
Chic, & North West. 4,929,010) 4,843,748 85,264) ........ 
Chic. 8t. P. M.& Om. 977,702 1,015,677 
Detroit Southern... 134,333 158,27¢ 
tN head 3,452,169 3,600,469 
Montana Central. 185,722 191, 
Dlinots Southern... 362 15,269 
Internat’! & Gt. No. 437,805 418,346 
same Erie & West’n 477,198 488,372 
Macon & Biveinee. 10,396 10,819; _—........ 
N. Y. Cent & HudR 7,321,269 7,092,629; 228,640 
Northern Pacific.... 4,371,171 4,182,740] 188,431 
Pere Marquette eke 1,138,130 1,018,195} 119,935 
St. L. Vand, & T. H. 312,288 216,150 St 
Terre Haute & Ind. 199,169 1 ‘ 14,241 
Terre Haute & Peo.. 64,243 4,015 10,228 
Texas & Pacific..... 898,887 881,170 17,717 
Tex. Sab. Val.& N.W. 11,000 4 600 
Toron. Ham. & Buft. 53,068) 50,852 2,216 
Total (122 roads).| 145,292,493) 144,558,473) 963,738 
Net inc. (0°51 p.0.)| «= wwwcncee| = wwnnnwee 734,050)  ..2.-200 























Increases. In 
Illinois tral...... $541,709 | Nash. Chatt. a BLL. _ $42,329 
Pennsyl. BR. (2 Pds)t 501,800 | Kan. City Southern.. 40,255 
Union Pacific. ......... 269,708 Norfolk & Western... 36,477 
Sou Pacific...... 251,253 | Wabash. ............... 34,564 
Louisville & Nashville 238,164 | Hocking Valley....... 31, ,148 
ee eran -a¢ -«:207,482 alee 
Chesapeake gs ont 143,581 ms = 8) — $3,451,098 
e 0... roads).......... J 
Chicago & Alton..... 128,499 
her. “Oe. St.L. iss eee Decreases. 
beaaie 9 
Central of Georgia. bee 83,962 | Rock ieipnd, Co... -- $385,637 
Mo. Kans. & Texas... 80,993 | Lehigh Valley......... 263,93 
Mobile & Ohio......... 76,373 ean top. 8 & anta Fe. 237,852 
rthern Central..... ° BBF1@...ccccecccosceceece 266 
Air Line.... Buffalo Roch. & Pitts. 72,985 
Yazoo & Miss. Valley. 63,710 | Denver & - syeane 51,330 
8t. Louis Southwest... 61,704 | Baltimore & Ohio..... 48,58 
Mo. Pac. & Iron Mt. } 60,052 Minn Bee ae. Ste. M. 37,660 
Branch... 4 Chic. Great Western.. 34,021 
N. Y. Ont. & West ... 55,303 | Ft. Worth & Den. 33, 
Southern Railway .... 54,449 | Wh & L. Erie... 30,385 
Fw OnoCent.. 45876) otal tin, pes 
0 10 on ‘0 resenting 
veala sonbanae $1,275,183 


¢ On the Pennsylvania RR. the net on lines directly operated east of 
Pittsburgh and Erie increased $152,000 and the net on Western 
lines increased $349,800. 

When the roads are arranged in groups according 
to their location, the part played by decreased ex- 
penses is also strongly manifest. With one minor 
exception the result for the different groups as to net 
is relatively better than that as to gross. Oatside of 
the Mexican group three of the seven groups into 
which we have divided the roads show diminished 
totals of gross; only two of the groups, however, 
record diminished net, and in neither of these two 
cases is the falling off very considerable. Subjoined 
is the summary by groups for August and for the 
eight months ending with August. It will be ob- 
served that for this latter period there is only one 
group which has not sustained a loss in net, thus 
confirming what has already been said with reference 
to the returns being much better now than they were 
in the earlier months, 


SUMMARY BY GROUPS. 














SEOTION OB Gross Barnings. | Net Barnings. 
GROUP. 1904. | 1003, || 1004. 1908, Inc. or Dec. 
August. s - ' ' ' P.0 
Trank lines.(10 | 83,412,670 ssaenen| 11,687,467| 11,000,017} +6547,450| 494 
Anthr. Coal..'5 | 8,268,730] 8,709,84(|| 8.607,641/ 8,928,11:] —220,¢70) 676 


East. & Mid.(13 4,817,737) 4,7€8,00 9,404,319) 2,435,33+ +68,980; 2°42 
Mid. West’n.(1? | 8,658,693! 100,41! || 3,068,666) 2,290,04" +759,607| 838°C4 
Rorthwesterno & | 

North Pac.(18 | 16,634.68. 14,.219,61'|| 6,:89,095| 6,017,467 +871,615| 4°61 
Southwestern 4 

South.Pac, 17.) 29,77°,381| 30.369,59 | 10,389,595) 10,402,492 —12,897; O12 
Southern ...(25| 18,061,675) 16,921,841/ _ 5,601, 48: 4,540,004 +850,493 17°57 


Total(100 r’ds |119,521,635 110,008,743 “43,168,260 40,013,466 $2,254, 781 561 
Mexican...... (3)} 8,666,424] 3,520,439)) 1,187,445 %5 2,05" +185,388; 19°47 


Jan. 1 to Aug. 3) 
frank lines. 10)/242,250,365 | 255,825,36¢ | 65,836,620| '76,960,635|—11,124,015) 14°45 
Anthr. Coal (4 | 61,675,157) 65,646.37) | 24,665,345) 26,447,243 —1,781,805) o74 
East. & Mid. a2)| 26,119,099, 26,674,52-)) 7,426,651) 8,124,64u —697,001' 8°50 
Mid. West’n. (16), 67,527, — 58,242, 200) 15,617 444| 17,129,951) —1,512 582, 8°83 
Northwestern &! 

North Pac. 13) 119,067, eau 117,602, 2 || 99,185,614 40,501,852} —1,316,278) 3°26 
Southwestern & | | 

Bouth Pac.() 6) 157,066 628 158,216,01%) 45,385,12:| 50,029,281) —4,714 15 4} O°4i 
Southern... .(25) 141,175,906) 136.480, 257 41,093,815 30,880,413 +1,213,402 3°04 


Total (96 ds) 804,8¢3,944) 818,686,017 230,210,616|259,144,087|—10,083,471| 7°60 
Mexican...... | 12,408,447] 12,522,765| 4,399,111] 4,508,763] - —109,685| 2°43 


























Besides the roads which contribute reports as to 
gross and net, there are some others which make re- 





It will be seen from the foregoing that when we in- 


$| clude the roads which report only as to gross, the in- 


crease in gross for the month of August is $734,020, 
or 0°51 per cent. This follows $17,562,898 or 13°74 
per cent improvement shown by our compilation for 
August 1903 over August 1902, 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stooks this week aggregate 167 
shares, of which 55 shares were sold at the Stock Exchange 
and 112 shares at auction. The transactions in trust com- 
pany stocks reach a total of 88 shares. A small lot of stock 
of the Chemical National Bank, whose shares command a 
higher price than those of any other New York bank, was 
sold at prices ranging from 4297 to 4825, the last previous 
sale having been made - March baa at 4805. 


Shares Banus—New Yor. Price. Last previous sale, 
5 Chemical National Bank. senenec 4297-4325 Mar. 1903— 4305 
*5 Commerce, Nat. Bank ee 231 Oct. 1904— 280 


40 Corn Exchange Bank.. 
+ Fourth National Bank.. 





-- 394% Oct, 1904— 395% 
- 216-219% Oct. 1904-- 223 


0 Germania Bank .............-.. 600 Apr. 1904— 601 
*E0 Mechanics’ National Bank..... 262g Oct. 1904— 257 
Trust ComPaNies—New York. 
10 Bowling Green Trust Oo........ 210 — 1904— 210% 
10 Broadway Trast Oo............. 162% 1904 145 
28 Mercantile Trast Oo........... 1000 Sot 1904— 1000 
15 U. 8. Mortgace & Trust Co..... 404 Aug. 1904— 418% 
Trust Company—Brooklyn. 
25 Nassau Trust Oo.............006 252% Oct. 1904— 255 
~*gold at the Stock Exchange. 


—An increase has been made by the American Exchange 
National Bank of this city in its semi-annual dividend pay- 
ment. Since 1901 4 per cent semi-annually, or 8 per cent per 
year, has been distributed. The declaration this week is 5 
per cent, payable Nov. 1. 

—It is reported that three memberships in the New York 
Stock Exchange were transferred this week and the consider- 
ation in each case is said to have been $80,000. 

—Shares of the Pan-American Banking Company to the 
amount of 2,000 are being offered for subscription by the 
Mount Vernon National Bank of Boston, The stock is of- 
fered until November 3, The price is $200 per $100 share, 
payable 10 per cent on allotment, 20 per cent in one month, 
20 per cent in two months, 25 per cent in three months and 
25 per cent in four months, The authorized capital and sur- 
plus of the company are $500,020 each, of which $300,000 
each have been previously subscribed. The Pan-American 
Banking Company is one of two concerns organ'zed to take 
over the affairs of the Intercational Bank & Triist Company 
of America, which latter went into receiver’s hands last 
December; the other company is the Pan-American Securi- 
ties Ccmpany. As stated in our issue of April 30, wherein 
full details regarding the two institutions were given, the 
Pan-American Banking Company is the active or operating 
ccmpany. Offices have already been established in New 
York at No, 91 Wall Street and in Boston in the Old South 
Building. Branches are also operated in Chicago at No, 185 
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Dearborn Street and in Mexico, aod preparations are now 
being made to open branches in New Orleans, San Francisco, 
Vera Cruz, Tampico, Guadalajara, Santiago, Rio Janeiro, 
Buenos Ayres and Lima. Mr. W. H. Huatis the President 
of the company, George E, Foeter is Chairman of the 
board, W. R. Traversis the Secretary and Robert Leslie 
Moff: tt, counsel, 


—The Chelsea Exchange Bank, 259 West 34th Street, which 
was recently granted the privileges of a non-member bank in 
the Clearing House Association, commenced to clear through 
the Oriental Bank on the 15th inst. The Chelsea Exchange 
Bank started business April 39, 1908, The officials are: 
Irving M. Shaw, President; H. H. Tyson and P. A. 
Geoghegan, Vice-Presidents, and A. E, Stilger, Cashier. Its 
capital is $100,000 and surplus $50,000. 


—A new Brooklyn institution has lately been organized by 
interests prominent in local building and loan associations, 
to be called the Bank of the Commonwealth. The bank will 
Open for business at 186 Montague Street, when one of the 
buildings now being erected on the old Academy of Music 
site is completed. The concerc’scapital stock of $100,000 was 
sold principally to building and loan interests at $110 per share, 
$10,000 going to the surplas account, The bank expects to 
act as the fiscal agent for all the local building and loan 
associations. The officers will be: George L. Montgomery, 
President, Anthony J. Burger and A, C. Fischer, Vice-Presi 
dents, and Edwin T. Howell, Cashier. The board of directors 
includes ail the officers and the following: Fred. Cyrus 
Leubuscher, David B. Hutton, Louis M. Pearsall, John B. 
Sabine, Thomas H, Mallon and Eiward H. M. Roehbr. 


—The Brooklyn branch of the State Bank of this city 
opened in its new building in the Brownsville section, at the 
corner of Stone and Pitkin avenues, on Monday. The prop- 
erty was purchaced by the bank over a year ago and pend- 
ing the construction of the present building the branch has 
made its headquarters on Stone Avenue. Mr. William Roth 
is the manager of the Brownsville branch, The institution, 
whose main office is at 378 Grand Street, this borough, has re- 
cently been making considerable progress. In its statement 
to the New York Clearing House last Saturday the average 
amount of net deposits was reported as $9,248,000, which 
compares with $7,373,000 a year ago—that is, October 17 
1908. The capital is $100,000 and the surplus and profite 
$682,200. 

—Under the caption of “Modern Banking Methods, as 
Practiced by the North Side Bank of Brooklyn,” that insti- 
tution has issued a neat booklet containing excellent maxims 
for the safe conduct of business. 


—The projectors of the Home Trust Company of New 
York, which is to operate in this borough and Brooklyn, 
held a meeting last week to farther the company’s organiza- 
tion. Messrs, J. Edward Swanstrom, James Noel Brown, 
Thomas P. Peters, Audley Clarke and James Weir Jr. 
constitute the committee on organization. The institution 
will have a capital of $500,000 and surpius of $250,000, and 
t is expected to be ready for business about the first of the 
year. The par value of the shares will be $100 and the 
stibecription price $150. Mr. Joseph C, Hendrix, former 
President of tbe National Bank of Commerce, this city, is to 
be Chairman of the allotment committee. It is understood 
that the company will make a specialty of small loans, 


—The North Adams Trust Company of North Adams, 
Mass., whose application for a charter was approved last 
month, was formally organized at a meeting on the 15th 
inst. Col. F. 8, Richardson has been elected President , 
George P, Lawrence, Vice-President, and George A, Mac. 
Donald, Treasurer. The company is to have a capital stock 
of $200,000 and surplus of $50,000, consisting of 2,000 shares 
of $100 each, the subscription price of which is $125, The 
Berkshire National Bank of North Adams (capital $200,000) 
is to be liquidated and its business taken over by the new 
trust company. 

—Albert C, Twining of the First National Bank of Asbury 
Park, N. J., was sentenced on Monday to six years’ imprison- 
ment by Judge Lanning of the United States District Court 
at Trenton. An order was subsequently granted to take the 
case to the United States Circuit Court of Appeals, Pending 
the new trial Twining has been released on additioral bail to 
the amount of $6,000. Twining was convicted on the charge 


of misappropriating the bank’s funds, leading to its suspen- 
sion in February 1903, 


—The Mechanics’ Trust Company, Bayonne, New Jersey, 
is distrit u'iog a useful map, showing Bayonne’s accessibility 
to New York andits proximity to Jersey City and Staten 
Island. The company’s bank building is situated opposite 
the West Eighth Street Station of the Central RR. of New 
Jersey, a short ride of a few minutes from New York. The 
Mechanics’ Trust is the only company in New Jersey that 
clears through the New York Cleariog House and maintains 
@ cash reserve according to Clearing H use rules. The in- 
stitution was organized March 1 1886, and has $50,000 
capital, $150,000 earned surplus and $2,321,208 total assets. 
Its official staff includes : Charles S. Noe, President; George 
W. Young, Vice-President; De Witt Van Buskirk, Secre- 
tary, and O. L. Gabelman, Treasvrer, 


—Authority for the conversion of the Freehold Banking 
Company of Freehold, N, J., to the National Freehold Bank- 
ing Company was granted at Washington on the 14th inst, 


—At a meeting of the directors of the Central Trust & Sav- 
ings Company of Philadelphia on the 15th inst., $25,000 was 
added to the surplus, increasing the amount to $150,000, and 
$8,702 was credited to undivided profits out of the earnings 
of the past six months, The company has been in existence 
but a year and a half, having commenced on April 15 1908, 
It bas a capital of $500,000. 

—Preliminary steps have been taken to organize the Bel- 
mont Trust Company, a new Philadelphia institution. The 
company is to be capitalized at $250,000, the par value of the 
shares being $25. It will locate in the vicinity of Forty- 
ninth Street and Baltimore Avenue. 


—Mr, David R. Locher has been elected President of the 
City Savings Fund & Trust Company of Lancaster, Pa., to 
succeed his father, the late Charles H, Locher, 


—A committee, composed of Messrs, Stein Brothers and 
Hambleton & Company of Baltimore and E. B, Smith & Co., 
Philadelphia, has made an offer to purchase from the stock- 
holders of the Baltimore Trust & Guarantee Company of 
Baltimore a snofficient amount of the stock to constitute a 
controlling interest. The syndicate, which announces 
that it represents a large interest in the stock of 
the company, offers $800 per share in cash, or a 
participation in the profits, if any, of the liquidation 
of the company or the sale of the deposited stock. The 
offer is to become binding upon the deposit of a majority 
of the stock with the Fidelity & Daposit Company of Mary- 
land. President Davidson of the Baltimore Trust & Guar- 
antee Company is quoted as saying that he does not believe 
a majority of the stockholders will assent to the institution’s 
liquidation, He adds that the book value of the stock is 
approximately $340 per share, and if a proposition is made to 
purchase a majority of the stock the figures must be much 
higher than $300, The company’s capital at present is $800.- 
000, the amount having been reduced from $1,000,000 in the 
spring. This redaction, it is stated, was the outgrowth of 
efforts to liquidate the company at that time, and $300 per 
share was paid for the stock retired. 


—Several important events in banking circles occurred 
this week in Washington, D. C, A consolidation of the 
National Metropolitan Bank, capital $300,000, and the Citi- 
sens’ National, capital $500,000, was consummated on 
Wednesday, the union being effected under the name of the 
National Metropolitan Citizens’ Bank, The consolidated 
bank has a capital of $800,000 and a surplus of $700,000, Mr. 
George B. Appleton, who several weeks ago became Presi- 
dent of the Citizens’ National, when the bank went under 
new control, has been chosen as President of the enlarged 
bank. The other officials are: John H. Moore and S, W. 
Woodward, Vice-Presidents; J. Gales Moore, Cashier, and 
William W. W. Parker, Assistant Cashier. The three last 
named were all prominently identified with the National 
Metropolitan Bank, while Mr. John H. Moore was a Vice- 
President of the Citizens’ National. 

—Coincident with the merger of the National Metropol- 
itan and the Citizens’ National banks, the opening of the 
new Commercial National Bank of Washington took place. 
The organization of the latter, with $300,000 capital, was 
approved by the Comptroller on the 14th inst. The former 








President of the Citizens’ National, Mr, Frederick C, Stevens, 
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is the President of the Commercial, Hs associates are 
Robert A, Chester and N. H Shea, Vice-Presidents ; George 
W. White, Cashier, and R, E Claughton, Assistant Cashier, 
Mr. Shea was previously a Vice-President of the Citizens’, 
while Mr, Chester was its Cashier. 


—A transfer of the Tradesmen’s Building has been made by 
the Tradesmen’s Land Company and the Tradesmen’s National 
Bank of Pittsburgh, to the Columbia National Bank. The 
building is a six-story structure, corner of Wood Street and 
Fourth Avenue, The property is valued at over $1,000,000. 

—The Capital Safe Deposit & Trust Company of Colambus, 
Ohio, has been incorporated with a capital of $200,000. Walter 
D. Guilbert, E. M, Fallington, A, B, Steward, Joseph E. 
Blackburn and Lakin C, Taylor are the incorporators, 


—The Cleveland Trust Company of Cleveland, Ohio, as 
assignee, has sold for $47,500 the property of the Produce 
Exchange Banking Company, corner of Broadway, Woodland 
and Cen'ral avenues. The institution went into receiver’s 
hands in January. 

—With the declaration of a quarterly dividend of 244 per 
cent, payable November 10, the annual dividend rate of the 
Fifth National Baok of Cincinnati is increased from 8 to 10 
per cent. Up toa few years ago but 5 per cent per annum 
was paid on the banb’s stock. The institution continues to 
show advancement in other directions. Its aggregate re- 
sources now stand at $6,481,065. The deposits at the call of 
the Comptroller on September 6 were $5,079,866, as agains 
$4,710,219 on September 9 a year ago and $3,628,670 on 
September 15 1902. 

—Mr, Charles A, Hinsch, President of the Fifth National 
Bank of Cincinnati, baa disposed of a portion of his interest 
in the First National Bank of Elmwood Place, Ohio, to Mr. 
Alfred Hess, the latter thereby securing control. Mr. H-ss 
will become President of the Elmwood bank on January 1, 
when the present head, Mr. Walter Laidlaw, will become 
Vice-President. 

—A movement to establish a new Cincinnati bank is under 
way. The nama of the institution isto be the Stock Yards 
Bank, and it will have a capital of $100,000. Mr, E. B, Stan- 
ley is principally interested in the organizatioa of the bank, 
which is to locate in the west end of the city, at Spring 
Grove Avenue and Hopple Street. 

—President Smith, of the Northern Trust Co, of Chicago, 
has canceled the lease which he took daring the the summer 
months of the banking floor of the Rapublic Building at 
Adams and State streets. This would seem to indicate that 
the intention to establish a branch of the institution had 
definitely been abandoned. It appears that the project 
could not be carried out without the formation of a separate 
corporation, 

—Mr. Frank A. Vanderlip, Vice-President of the National 
City Bank of New York, was one of the principal speakers 
at this week’s annual meeting of the Illinois Bankers’ Asso- 
ciation held at St. Lonis. Mr. Vanderlip reviewed the coun- 
try’s financial record for the last ten years, and offered the 
opinion that the next ten years is to see, to some 
extent, a repetition of the development of the 
past decade. This address is referred to more at 
length in another colamn. The remarks of Hon, 
William Barret Ridgeley, Comptroller of the Currency, on 
‘¢‘Bank Examinations and Failures,” also attracted considera- 
ble attention. Other speakers at the Convention were: Mr. 
George M. Reynolds, Vice President of the Continental Na- 
tional Bank of Chicago; J.C. Van Blarcom, Vice-President 
of the National Bank of Commerce, St. Louis; Seymour 
Walton, representing the Illinois Society of Certified Pablic 
Accountants, and Hartman Baker, Cashier of the Merchants’ 
National Bank of Philadelphia. Mr. E D, Durham of the 
Onarga Bank, Oaargs, Ill., is the new President of the Asso- 
ciation. 

—The Citizens’ Savings & Trast Company has been organ- 
ized in East St. Louis, Ill, with $100,000 capital. Offi:ers 
have been elected as follows: President, Henry D. Sexton; 
Vice-Presidents, Ed. Wallace and W. H. Hauss; Secretary 
and Treasurer, L. B. Washburn, and Assistant Secretary and 
Treasurer, Paul S. Abt. The company has taken offices in 
the Sexton Building at 21 North Moore Street. 


—The incorporation is announced of the American South. 
western Trust Company of Kansas City, Mo. The company 





has an authorized capital of $1,000,000, one-half of which, it 
is stated, has been paid up, A general trast and safe deposit 
business will be conductd by the new institation. 


—An increase of $200,000 has been made in the capital of 
the Second National Bank of St. Paul, raising the amount to 
$400,000. The stockholders anthorized the increase last 
week, payment therefor being made by the declaration of a 
dividend of 100 per cent from an accumulated surplus fund of 
$200,000. An option was given the stockholders of accepting 
new stock or the cash dividend, and it is stated that all have 
signified their intention of taking the additional stock. The 
directors have set aside $40,000 ont of this year’s earnings, 
to go into the new surplus fund. 


—The new Denver bank, the United States National, 
opened for business on the 10th inst, at the corner of Seven- 
teenth and Curtis streete. Previous items concerning this 
institution were published in our issues of Ssptember 3 
and 24, 

—The effects of the American National Bank of Richmond, 
Va., were transferred several weeks ago to the bank’s hand- 
some new building at Tenth and Main streets, and on Mon- 
day the 8d the institution commenced business in its new 
quarters. The structure has been in course of erection for 
the past fourteen months. It is of steel and brick, making 
it entirely fireproof. Mr Oliver J. Sands is President, Mr. 
Chas. E. Wiago, Vice-President ; Mr. O. B. Hill, Cashier, ' 
and Mr. W. Holladay, Assistant-Cashier, 

—The Wake County Savings Bank is the latest financial 
institution to organize in Raleigh, N. C. The bank will 
open as soon as its quarters on Martin Street are available, 
The authorized capital is $100,000. 


—Mr. J. V. Grainger has been elected Vice-President of 
the Murchison National Bank of Wilmington, N. C, 


—The banking rooms of the City Savings Bank of Nash- 
ville have practically been remodeled, and the exterior of the 
bank’s building has also recently undergone extensive im- 
provements. Mr, H. L. Fox lately became Cashier of the 
institution. 


—A charter was granted on the 12th inst. to the Trades 
Union Savings Bank & Trust Company of Memphis, Tenn. 
The institution is to have a capital of $50,000. 


—The Merchants’ Trust Company of Los Angeles, Cal,, 
annouaces the opening of a banking department. This 
financial institution began business only a few months ago, 
and is erecting an attractive seven-story building, which wilk 
be ready for occupancy January 1 1905. The company will 
occupy the main floor, and will be completely equipped for a 
trust and general banking business in all departments, Its 
authorized capital is $500,000, with $250,000 paid up—nuntil 
the actual demands require the remaining 50 per cent. W. 
L. Brent is President, and among the directors are W. F. 
Botsford, President of American National Bank; John W. 
A. Off, Cashier of State Bank & Trust Company; W. N. 
Hamaker of the First National Bank, and Mark G. Jones, 
County Treasurer—all of Los Angeles. 


—The International Savings & Exchange Bank opened for 
business several weeks ago in Los Angeles at 296 North 
Spring Street. The officers of the institution are Mr. John 
Lopizich, President; Jules Kauffman, A. Fasenot, Leon 
Escallier and Morris Orsatti, Vice-Presidents, and Charles 
Ewing, Cashier. 


—The Union Savings Bank of Riverside, which lately 
transferred its charter to the International Savings & Ex- 
change Bank, has filed amended articles of incorporation 
under the new name. The place of business has also been 
changed to Los Angeles, The institution has a capital of 
$50,000. 

— With the completion of its safe deposit and storage vaults, 
the Mercantile Trust Company of San Francisco takes occa- 
sion in a neatly prepared booklet to acquaint its patrons 
with the facilities possessed by it for the safe-keeping of 
valuables, The vauits are located in the company’s building 
at 464 California Street, which was erected about a year ago 
for the sole use of the corporation. 

—It is reported that the Central Trust Company of San 
Francisco will absorb the Federal Trust Company of the 
same city. An item concerning the organization of the 
latter was published in the CHRONICLE on January 16, Of 
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the authorized capital of $5,000,000, $1,000,000 was issued. 
The company engaged in a strictly trust business, receiving 
no deposits, The Central Trust Company has an authorized 
capital of $8,000,000, with $1,500,000 paid in. The name of 
this institution prior to January 1903 was the Germania 
Trust Company. 

—The Bank of Italy of San Francisco has been granted a 
license by the State Board of Bank Commissioners. The 
bank has an authorized capital of $300,000, one-half of 
which is paid in. 

—Mr, W. K. McNaught, who is one of the best known 
men in Canada, was recently elected a director of the Sov- 
ereign Bank of Canada, Mr. McNaught is President of the 
American Watch Case Company, President of the Toronto 
Industrial Exposition, Chairman of the Tariff Committee of 
the Canadian Manufacturers Association and a director of 
the Gore Mutual Fire Insurance Company and of several 
other important concerns, 
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[From our own correspundent.] 


LONDON, Saturday, October 8, 1904. 

The improvement that set in in the stock markets last 
week has been continued throughout the present week. For 
the past two or three days, itis true, there has been a set- 
back in the mining department, and there has been a good 
deal of profit-taking in other departments, But for all that, 
the tone is quite different to what it has been for a long time 
past, people now taking a more hopeful view. They are 
confident that there will ba no complications arising out of 
the war, that money will continue abundant and cheap, and 
that trade is about tu improve. The general public is not 
acting very freely as yet, although the bona fide investor is 
more in evidence than he has been for a long time past; but 
professional operators are dealing much more boldly than 
for years, For along time there has been little dealing ex- 
cept by members of the Stock Exchange. Now there is 
good buying by professional operators, and there isa de- 
cidedly increased investment, 

For the time being, at all events, the opinion of leading 
bankers and leading members of the Stock Exchange is that 
the best business will be done in consols, Transvaal threes, 
local loans stock and Irish land stock, all stocks having the 
security of the British Government, These stocks are un- 
doubtedly cheap, and, though the interest yielded is sma'l, 
the prospect of a material appreciation of capital value is 
very attractive. There has also been a good deal of invest- 
ment in British railway stocks. Trade for the moment is 
not very good, although there is undoubted improvement in 
cotton goods, and there are signs of improvement in other 
directions. The best opinion here seems to be that we are 
about to witness a decided improvement ia trade. If that 
happens, railway traffics will of course largely increase and 
with them railway dividends, for the directors and managers 
of our railways have for two or threa years now been earn- 
estly endeavoring to work more economically than they did. 

Early in the week there was also a decided improvement 
in mining shares, but in the latter half of the week they fell 
back. Perhaps, however, next to consols, the most active 
market was in Argentina Railway securities. The traffic re- 
turns are exceedingly good, and two ofthe principal Argen- 
tin railway companies have jasi issued very satisfactory re- 
ports; each paying 7 per cent for the year ended with June, 

In Paris there has not been a great deal doing, the un- 
favorable view taken of Russian chances of success in the 
war causing a rather depressed feeling. The French public 
for the time being is, therefore, not inclined to act very 
freely. There is an impression in Paris, however, that busi- 
ness On the Bourse will improve unless on the meeting of 
the Chambers the opposition to the Goverament should prove 
unexpectedly large. The French Government has just con- 
cluded a very satisfactory arrangement with Spain concern- 
ing Morocco; and it is understood that the French bankers 
are about to co-operate with the Spanish Government to bring 
about a steadiness in the Spanish exchange. This arrange- 
ment with Spain stren gthens the political position of France, 
which is now on cordial terms with England, I:aly and 
Spain, Consequently it neutralizes, to some extent at all 





events, the weakening caused by Russian reverses. Of 
itself this is calculated to give courage to the French in- 
vestor. But it is to be recollected that the Government is 
pledged to introduce an income tax in the coming se:sion, 
and what may happen, therefore, cannot be foreseen. Prob- 
ably this is one of the reasons why, for the time being, the 
French investor is cautious. 

In Germany business is active. During the week ending 
with September there was an increase in the note circula- 
tion of the Imperial Bank of Germany of nearly 154 mil- 
lions sterling, almost all of which was subject to duty, show- 
ing an extraordinary demand for accommodation. This was, 
however, not entirely due to the trade demand, for the Im- 
perial Bank has all through this year been financing the 
Government, Trade is decidedly active in Germany and 
there has been a very considerable rise in the prices of all 
bank and industrial securities. 

Here at home, owing to poor trade, many persons have 
been thrown out of employment, and grave fears are enter- 
tained that there will be much distress during the coming 
winter. In consequence, the President of the Local Govern- 
ment Board has called a conference of Metropolitan Boards 
of Guardians to meet on the 14th and consider what steps 
should be taken to relieve distress. 

There has been an undue fall in the rates of interest and 
discount during the week, partly due to the payment of the 
interest on the national debt and partly to the scarcity of 
bills. Bills have been as low as 23g per cent. In conse- 
quence the foreign exchanges have turned against this coun- 
try, and the French banks have reduced the balances they 
have been employing here for so long. Itis said that they 
have done so partly because they find it much more profitable 
to employ those balances in Germany than in London at the 
present time, The best opinion is that the fall ia rates is 
now arrested and that there will be a recovery, for the de- 
mand for gold for Egypt and Argentina has set in. Some of 
the gold which was sent from India and was confidently ex- 
pected to go into the Bank of England ‘has been stopped on the 
way and sent to Egypt. Egypt just now is exceedingly pros- 
perous, Business of every kind is very active, and there- 
fore itis estimated that the demand for gold will be larger 
this year than in previous years, and last year it was very 
considerable. Moreover, it is feared that the gold demand 
for Buenos Ayres will be very large. A shipment has taken 
place this week and others are expected to foliow soon, 

The wheat harvest in Argentine does not begin until De- 
cember and therefore it is too early yet to form any opinion 
as to what the crop will be, The area sown, however, is 
larger this year than last year, and hence, if the weather is 
favorable, the crop ought to be unprecedentedly large. The 
other crops will not be gathered in until later still, and con- 
sequently nobody can judge at present what the balance of 
trade in favor of Argentina will be. Two years ago the 
balance was so large that in the course of six or seven 
months Argentina was able to take 9 millions sterling in 
zold. Twelve months ago, although the balance of trade 
was even larger than in the preceding year, the gold taken 
emounted to only 5 millions sterling, the difference being 
made up partly by increased imports of goods and partly by 
purchases of Argentine securities in London. It is impossi- 
ble, therefor, to foresee what is likely to be taken. But the 
impression in London is that it will be something more than 
last year and less than the year before, 

The main fear, however, is that the United States may re- 
quire gold, The Egyptian and Argentine demands reour 
every year, and therefore are more or less provided for, But 
the United States demand cannot be estimated, however 
roughly, and therefore cannot be provided for, Nobody in 
London is able to form any opinion worth repeating as to 
whether gold will or will not be shipped to New York. Bat 
the belief is very strong here that if there is not a 
large American demand for gold there will be no need to 
raise the rate of discount of the Bank of England. Whereas, 
if there is a strong American demand, the Bank of England 
rate will have to be put up. 

The India Council continues t> sell its drafts well, It 
offered for tender on Wednesday 50 lacs, and the appli- 
cations exceeded 368 lacs at prices ranging from 1s, 4d. to 1s, 
41-32d. per rupee. Applicants for bills at 1s, 4d. and for 
telegraphic transfers at 1s, 4 1-32d. per rupee were allotted 
about 18 per cent of the amounts applied for, 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years : 
02 1901, 













































































1904, 1903, 10 

Oct. 5. Oct. 7. Oct. 8, Oct. ® 

29,271,770 80,056.65: 

7,408,447 600, 8,273.18: 

44.404.885 45,884,775 1.5% 

20,05.058 18,822,561 10.510,7¢ 

27,268, 88 940. 7 26.812,44 

Reserv > 27,682,777 4 028,877  25,001,6 
Coin : Sullion, both eee a ee 88,110,104 384,718,197 27,873,306 
Prop. reserve to Htapulite 63M 2% 4:56 4744 
ADK TALC....6 -  caee 

Consols, 254 per cent..... e 11- 1-16 92 15-16 
Gosole is ents OTe SEA Male ane 
Clearing-House returns......... ‘g08,312-000 911.736. M00 190,779,000 166,407,000 

* October 2. 
The rates for money have been as follows : 

3 Open Market Rates. Rptorsee eles’ 

London.|™ ae 
‘|x Bank Bilis. Trade Btils. | Join:|240't Hs 
& Stoch| At | 7-14 
&| 8 Months. | 4 Months.| 6 Months.|8 Mos.| 4 Mos.|Bank:|Oall| Days 





Sept. 9/8 |2 9-16@%54 | 2K@8 8@36 3 83 | 6 | 16) 1% 
* 16/8 |86-16@7-16) 254@2% 2% 954 8 16 | 6) 13% 
“ 23/8 | 246@2 7-16) 254@9% 2408 254 | SOB | Ie | 16) 1% 
* 80/8 | B4@2 5-16) BWg@2Wq_ [2 11-16S2%|234SWM/WMSS | le | Us) 1% 

Oct. 7/8 | 2 8-16@234' 934@256 |20-16@1116 236 254 | 16 | 136) 1 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 





























Oct. 8. Oct. 1. Sept. 24, Sept. 17. 
Ratesof 

Interest at | Bank! Open | Bank| Open | Bank | Open | Bank | Open 
Rate, |Marke | Rats. |Market| Rate. |Market) Rate. |Marke 

PAIS ..ssseeeeeee 8 1M 8 1% 8 1% 8 1% 
Berlin. 4 344 4 84 4 814 4 8% 
Hamburg 4 8 4 $6 4 834 4 364 
Frankfort 4 3% 4 3K 4 3h 4 8% 
Amsterdam.....| 3 234 8 236 8 234 8 236 
Brussels. 3 2% 8 2% 8 2% 8 234 





Vienna...... B8i4 334 8 She 834 3% 84 84 
Bt. Petersburg... by nom 5% | nom. 53% | nom. 546 nom, 
Madrid.......... aM 8 ow 8 dhe 8 46 8 
Copenhagen. ..| 4% a he 4 436 4 re"4 4 


Messrs. Pixley & Abell write as follows under date of 


October 6, 1904: 

Gold—There has been a keen demand for gold, and the price has 
risen to 778. 10d. The centre has, however, shifted to Paris, where the 
cheques have been as low as 25°149. Atthe Bank £508,000 has come 
to hand in sovereigns, of which £500,000 is for account of the India 
Council. —_— this £505,000 have been withdrawn, of which 
2450,000 goes to Egypt. Arrivals: Cape Lewy yy 0,000; Bombay, 
£236,000; Aneeraiion 221,000; New Zealand, 2 West Africa, 
2 18,0 8,000; River Plate, £17,000; total, £679, 000. ‘Satpmentar Bombay, 
Bil’ Fo taatee owing to the scarcity of cash silver for immediate 
ro to India, and partly to the fillingof a French tender of Ks. 

17,500, the price of silver has kept fairly steadv round about 26%d., 
until to day, when the Indian demand being satisfied, and the outside 
inquiry being moderate, we have fallen to 26%,¢4., and close dull. 
Forward has been about 44. under cash, the discount being due to 
sales on Eastern account. The Indian ag is quoted at Rs. 67%. 
Arrivals: New York, £50,000; Australia, £4,000; total, £54,000. 
Shipments: spembeg, 2130 ,000; Calcutta, 210,000; Madras, 22,500; 
total, £142.500. 

Mexican Dollars—There have been a few transactions in dollars at 
7a. under the price of silver. 


The quotations for bullion are reported as follows: 
































GOLD. Oct. | Sept. | SILVER. Oct. | Sept. 
London Standard. 6. 29. } London Standard.| 6 2, 











b | 8 ad, |} d. 
Bar gold, fine....0z.| 77 10|77 9% | Bar silver, fine...0z |26%@q |26% 
U. 8. gold coin...oz.| 765 |76 4%|| Do 2mo. delivery|/265;,¢ | 26% 
Germ’n gold coin.oz.|*76 5% ‘76 544) Sa 3 
French goldcoin.cz |*76 5 |*765 || 5 gre. gold....¢2./27lig |27% 
Japanese yen....02./°76 5 |*76 4%. 4 gre gold....0z.|26% a7h6 














8 gre. gold....0Z |4611,¢/2 8184 
|| Cake silver ...... 0z | 285 |281 
* Nominal. Mexican dollara.oz.|25* 25%" 





The following shows the imports of cereal produce into 
the United Kingdom during the five weeks of the new 
season compared with previous seasons : 

IMPORTS. 
1904-5 1903-4. 1902-3. 1901 2. 

Imp’ ts of wheat, owt. 9,942,300 9,293,609 9,824.748 6,257,000 
. 3,091,500 4,945,161 3,988,207 3,548,400 

01,000 1,801,987 1,887,256 1063, 700 
234.795 390,449 180,759 0,600 
310,561 314,418 315,862 838,100 
4,649,600 6,641,908 2,994,801 4.584, 300 

2. 1,044,800 2,100,988 1,955,610 1,814,700 


Supplies available for consumption (exclusive of stock 


on September 1): 
1904-5. 1903-4. 1902-3. 1901-2. 
Wheat imported,cwt. 9, —_ 300 9,293,609 9,324.748 6,287,000 








Imports of flour...... 1,044,800 2,100,958 1,955,610 1,814,700 
Sales of home-grown. 16 ese. 621 _1,894,980 1,941,230 36 546 1959 
Total........ ccosne lS, 12,673,’ 721 13,289,577 13,221,588 11,648,659 


Aver.price wheat,week.29s 104 278.10%9d. 258.10d. 25s. 84d. 
Average price, season.298. 11d, 288.10d. 278. 5d. 268. Od. 


The following shows the quantities of wheat, flour and 
maize afloat to the United a : 


This week, Last week. 1903-4 1902-3 
Wheat. ...-..- qrs. 2,535,000 2 20, 000 1, ty 000 1,660,000 
5,000 290,010 


Floor equal to qrs. 135, 135,000 
Maize, ..........qrs. 1,265,000 1,260,000 1 T0800 720,000 


English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at London 
are rerorted by cable as follows for the week ending Oct, 21: 



































LONDOK. Sat. | Mon. | Tues, | Wed. | Thurs.) Fri. 
Bilver r ounce....d.| 26% 26% 26% 26% 2613,¢| 267% 
Consola..new. 28 D.ote.| 8834 | 88% | 883%i¢| 88% | 88 881116 
85 883, 88% | 86%~@ | 881116) 88 
; 97 98-021, 
89% 
ts 
991 
137% 
46 
21 
Chi 176% 
Den. & Rio Gr.,com....| 30 30 30% | 31 8 314 
Preferred ............. 85 85 85 84% | 85 85% 
Erie, common.......... 84% | 341g | 355% | 8716 | 36% | 37% 
lst preferred.........| 71% | 71% | 72 73% | 74 74% 
2a preferred......... 494g | 49% | 50 51% | 52 
paeneane 149 150 149% [148% (148% /|149 
Louisville S: Nashville. |136 140%g [139% /13949 [189% /139% 
Mexican tral....... 151g | 1648 | 17 17 17 
Mo. Kan. & Tex., com. 295 | 30 30% | 304s 0 
Preferred ............. 60 59%, 591s 581g 59 
Nat. RR. of ry pf.| 42 42 431g 4348 42lg 4 
N. Y. Cent. & Hudson. .|139 139% /138% /188%8 (18849 |137% 
N,. Y. Ontario & West..| 36% 37 37% 3738 37% |...... 
Norfolk & Western..... 7533 | 74% | 7418 | 75% | 75% | 7519 
Preferred ......... eoe-| 95 95 95% | 94 95% 95% 
118 1174g [11749 |1164s |117%9 
70 70% 69% 10% 
38% | 39 39% 
4a4& 44% 45 45% 
1 41 4llg 4a 
64% | 6848 | 635 
3538 51g | 3549 | 35g 
98 97% | 98% | 98% 
110 110% |109%3 /110 
98 98 98 9 
J 22% | 225 21% 215, 
erred..... eoccceces 82% | 84% | 85% 841g 83% 8Bay 
Wabash ................. 21% 22 22 23 22% 22% 
Preferred ............. 44 44% | 4549 | 45% | 45 45 
Debenture “B’’..... ' 681 681s 70% 70% 691g 691g 





* Price per share. 


Commercial ant Wisc cllaneous Tews 











DIVIDENDS. 





Books Closed. 




















| Per| When 
Name o7 Company. |Cent|Payable) (Days Inclusive.) 
ee a ai 
Railroads a | | | 
ae ws Pacitic (quar.).....--...-.---- | 1%3|Nov 1/Oct 22 to Nov 1 
do (extra).. -| |Nov 1/Oct 22 to Nov 1 
Reading, ' [sae 2 |\Mar 9 Feb 22 to Mar 9 
treet t Raliwaye. | 
pepemive ry RR. (quar. 2%4/Oct 1 Oct 14 to Oct 16 
|. Gas & Electric, tan Fran, (mthly)| 260./OCt 15) .....--cncccccnccecsccccee 
Salitormis 8t.. r Francisco (mthly)..| 750 |Oct 12| esnteapuacgabinnabiaaiiih 
North. Texas Trac., Ft. Worth (quar.).| %|Nov 1,Oct 21 to Oct 31 
Presidio & Ferries, San Fran. (mthly)| 20c |Oct | sseceeeceeseceweensneeces 
Tampa (Florida) Electric Co...........- 5 |Nov 15\Nov 4 to | 4 16 


Twin City BR. T., Minneap., com.(quar.)| 14|Nov 15\Nov 1 to ov 15 











American Exchange National 6 |Nov 1 Holders of rec. Oct 18 
Germania ...... ... 3 Nov 1/Oct 20 to Nov 2 
PAGS (GEET.).cccccccccenscccece 4 Nov 1/0ct 19 to Oct 81 
st Companies. 
Farmers’ Loan & Trust (quar ). aati 10 |Nov 3 \Oct 22 to Oct 31 
Hamilton, Brooklyn ay ) (No. 50)..; 2 |Nov 1/Oe8 25 to Oct 81 
Kings County, acelin ym (quar.)....... 3 |Nov _ 26 to Oct 81 
——— 
Amalgamated Cop (gust); secceccese 1g|Nov 28)Oct 28 to Novl13 
American Dist. To Ds. 0 (qnas 3; 1 [O66 28)...2..ccccccccccesccoccce 
Amer. Gra ight 3 pref. ae te > ‘0. 38)! 1%|/Now 18/Holders of rec. Now 1 
American Light & Traction, com...... l4s|Nov 1/Oct 23 to Nov 2 
do 1 1\Oct 23 to Nov 3 
Oct 23 to Oct-30 
] 


Anaconda Co per 

2 Oct 23 to ad : 
1\0ct 23 to 

Holders of reo. Oot. 18 

Holders of reo. Oct 81* 























aps . (quar.).... 1\Oct 26 to Nov 1 
(qu.) ( (No. 27)! 2 |Oct 25| Holders of rec. Oct 20* 
le —s com. (quar.)../$1 50, Nov 1\Oet 21 to Nov 1 
do pref. (quar.).. $1 75|Nov 1\Oct 21 to Nov 1 
U. 8. Express (No. 142) eocscceeceseesecs |} 2 |New 15|Nov 1 to Novl5 
| 
_ “Sraneter books not closed. 


~ Auction Sales.—Among other securities the eaten not 
regularly dealt in at the Board, were recently sold at auction: 
By ames a H, moe & Son: 


ocks. Bonde. 
57 Fourth won Bank... 216-2194 | | 95.000 Hud. Riv. Palp & Pap. 
20 Union Nat. Bank, Troy, |” Go. 6s (underlying lien of 
| FORE 1141, | International Paper Co.), 

40 Van  —: Co., 1918, J&J 
0 per share | | $3, 000 Logans. & Wab Val- 
15 U.8. a. Co.404 | ley Gas Co 68.......-.. 3919-4218 
28 Mercantile Trust wey --1000 | $2,000 Ind. Nataral & [llum. 
20 Title Guar. & Trust 655 Gas Oo, 68 

5 Chemical Nat. Bx. 207. 1325 $14,000 Ohio & Indiana Gas 
10 Germania Bank.......... 600 Co. 6 38 
10 oat ng A Title Ins. Co.. en 12 23,000 Green Riv. Asphalt 


25 Nassau Trust Co......... 52k ., St. Louis, 68, 1923, M& 
3,500 Perforated Music Roll” Nn. "May, 1904, , eones. <8. ‘on.. iL 
_ ROE 8400 lot | $26,000 Cin. North Co. 
150 Realty Aesociates.142% 366 BADIM: BB Dicwince near ctoene 8555 
10 Bowling Green Tr. Co.. $500 Newb. Datch & Conn. 
40 Corn Exchange Bauk. 8047 RB Oo. income bond..... 5 
10 Broatway Trust Co..... 162% 6 Newb. Dutch. & Oonn. lot 
200 Cin. North. RR.Co.com. 748 RR. Oo. pref. stock. . 





35 _— Metal Novelty 


OPES ..ncae cocnnn cones . 
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New York City Clearing House Banks,—Statement of 
condition for the week ending Oct. 15, 1904, based on aver- 
age of daily results. 

We omit two ciphers (00) in all cases. 
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BANKS. | Capital.| Surplus.| Loans. Specie. | Legals. |t Deposits} Re. 
8’ve. 
8 3 3 g gs z P.C. 
Bk. of N. ¥ 2,000,0| 2,522.8) 20,756,0) 3,604,0/ 1,903,0) 20,881,0/26°3 
Manhat. Co. 2,050,0| 2,415,5| 27,702,0] 6,356,0) 2,254,0) 32,924,0/26°1 
Merchants’ 2,000,0| = 1,364,7| 18,219,9] 4,250,3) 1,334,5| 22,284,8/25-0 
Mechanics’. 3,000,0|} 3,281,5) 22,995,0) 4,625,0) 1,556,0) 23,992,0/25°7 
America.... 1,500,0| 3,556,4) 27,108,5) 6,487,7| 2,283,5) 30,665,4/25°3 
Phoenix ... 1,000,0 250,2) 3,366,0 605,0 220,0} = 2,910,0/28°3 
GF .ocacess 25,000,0) 17,657,2|182,748,4| 42,4148) 8,293,8/183,365,4/27°6 
Chemical .. 300,0| 7,691,6) 24,510,0) 6,492,9) 1,848,4) 25,566,6/32°6 
erch. Ex . 600,0 358,7) 6,154.5} 1,321,3 550,9) 6,881,6)/27°2 
Gallatin .... 1,000,0 , 1,181,2 661,3| 6,850,0/25°4 
But. & Drov 300,0 491,9 24,4) 2,188,7/23°5 
Mech.&Tra. 70,0 672,¢ 480 5 22°2 
Greenwich . 500,0 579.3 ¢ 39°5 
Amer.Exch.| 5,000,0 4,119, ) 25°3 
Commerce..} 25,000,0| 11,87 28,416, 26°2 
Mercantile.}| 3,000,0 3,994, 24°0 
Pacific...... 422,7 29, 290, 20°6 
Chatham ... 450,0 148,6 700, 25°38 
People’s ... 200,0 208,5 235, 537, 71217 
N. America 2,000,0 y 25. 750, 2 298, 7/271 
Hanover ... 3,000,0 1 2 14,568, d 3,856, 9/28°4 
Irving ..... 1,000,0 1 v6 1,199,6 396,7 6,474,0/24°6 
Citizens’ ,550,0 615,38 37, 4,159,5) 1,402,4) 21,230,9/26°1 
assau .... 500,0 321.4 66 362,58 265,8) 3,056,4)20°3 
Mar.& Fult 1,000,0 1,207,383 i, 1,345 675,0 7,082,5/28°5 
Shoe &Lthr 1,000,0 35,7 2, 1,820,6 377,0} 8,834,3}24°8 
Corn Exch .| 2,000,0) 3,318,5 34, 4,777,0| 4,055,0) 34,032,0/25°9 
Oriental ... 750,0| 1,058,3) 7,656,2 1,018,6 405,00] =7,403,2)19°2 
Imp. & Trai 1,500,0| 6,605,2) 24,671,0] 4,027,0) 1,326,0) 21,983,0/24°3 
 - je 3,000,0| 7,064,2) 75,782,0) 18,382,0) 5,534,0) 80,216,0/26°8 
East River 250,0) 133,0| 1,137,4 219,2 175,4] 1,355,0)29°1 
Fourth ....| 3,000,0) 2,943,3] 22,075,3) 4,889,7) 1,986.5) 25,556,4/26°9 
Second .... 300, 1,426,6) 9,528,0) ,118,0} 1,480.0) 10,213,0)25°4 
_ pane 10,000,0} 13,932,7/108,549,3} 26,571,9) 2,163,2)110,079,0/26°1 
N.Y.Nt. Ex 1,000,0 869,11] 7,708,7 1,321,8 470,3| 7,046,1)25°4 
Bowery ... 250,0 773,4) 3,0838,0 331,0} 324,0) 3,457,0]20°3 
b me GD cca 200,0 667,9} 4,661,2 779, 389,6) 6,305,7|/22°0 
@erman Am 750,0 517,3] 3,694,2 671, 203,1 3,574,6124°4 
hase....... 1,000,0| 4,034,2) 49,881,3] 13,795,0] 1,956,6] 60,455,9/26-0 
Fifth Ave .. 100,0} 1,785,4) 9,432,8) 2,375, 11,2) 10,276,3}25°1 
German Ex. 200,0 682,7) 2,742,5 200,0} 528,0) 3,281,1/22-1 
Germania .. 200,0 873,3] 2,810,9 429,9 79U,0) 5,452,4)22°3 
Lincoln..... 300,0} =1,370,2] 12,008,6] 1,186,6) 1,840,1] 12,651,7)23-9 
Garfield .... 1,000,0 ,284,1) 7,704,5| 1,856,2 31° 8,059,4/26-0 
| awe 250,0 379,2| + 2,590,1 456,7 2,576,0] 24°3 
Bk. of Met. 1,000,0| 1,456,3) 8,273,1 1,844,0 9,613,8)23°6 
West Side.. 200,0 628.9 .089,0 615,0 3,963,0/23°8 
Seaboard .. 500,0} 1,409,6) 15,225,0) 2,860.0 17,770, 0) 24°7 

lat N.&klyn 300,0 601,1} 4,172,0 527,0 4 0133 

Liberty..... 1,000,0) . 1,032,4) 11,464,7| 2,334,4 é 
N. Y. Pr. Ex 1,000,0 518,: 5,523.9 1,122,u 047, 4 
New Amst. 600,0 554,7| 6,102,7 975,4 7,069,7/22°6 
Astor ...... 350,0 572,5| 4,570,0 855,v 4,411,0/23-9 
Total .../115,972,7)134,643,5/11340134 237,745,0/76,522,3 11932377/26°3 
t 





t Total United States deposits included, $23,262,7uU. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 15, 1904, based on average of daily results, 

We omit two ciphers (00) in all cases. 






























Deposit with 
BANKS. | Capi-| Sur- |Loans & Specte a 1.| ——______ Net 
00s omitted.| tal. plus. | Invest- P *|&Bank!|Clear’g| Other | Deposits 
ments. Notes. | Agent.| Bks.&c 
N. Y. Ciry 
Boroughs o/ 
Manc& Br’nz 3 
Colonial .... 207,0 
Columbia .. 75,0 
14th street. 94.0) 
Gansevoort. 151,2 
Hamilton .. 179,7 
t. Morris 105,4 
Mutual .... 261.0 
19th Ward . 176,0 
ORRR .cecese 162,0 
Riverside .. Vs, 
Ate ...... 2% 
12th Ward . 246, 
23 Ward .. 16. 
Yorkville .. 
Fidelity .... 4 
Jefferson ..}) 400,0 s 
Century ...| 100,0 2: 
Wash. Hgts} 100,0) 2% 
United Nat./1,000.0} 7 
Consol. Nat.|1,000,0} 3 
Union Exch} 760,0 22 





Borough o/ 
Brooklyn 








New York City, Boston and Philadelphia Banks,—Below 
isa summary of the weekly returns of the Clearing Housa 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in all these figures. 


Capital & De- Circu- 
BANKS | Surplus. posits.t | lation. 





Loans. Specte. 





* % $ 
4,3|12140831140,719,2|1,199,072,9 
5,6]12127971|40,576,0|1,353, 708,1 
2"4|12052760|41,791,011,713,812,8 
2'3]11932377| 42, 288,011,515,867.6 

3,2 
3 


90,0/218,019,0 
22,0)221,329,0] 7,428,0) 
3 1 


Y. & g * 
Sep 24/250,616,2/ 11385048) 251 ,967,5/77,8 
Oct 1/250,616,2) 11430339) 244,367,1/78,7 
Oct 8/250,616,2)11459892/237,503,5|76,4 
Oct 15/250,616,2/11340134/237,745,0/76,5 

5,5 
5,2' 


52,635,4/175,998,0) 15,823,0 
Oct 8) 52,635,4/176,342,0) 16,208,0] & 























a Png 2,635,4/178,363,0) 17,839,0} 5,335,0)225,251,0) 7,411,0] 139,038,4 
lia. 

Oct 1) 48,167,1/205,510,0 73,745,0 258,024,0)11,311,0} 106,708,7 
Oct 8) 48,167,1/207,039,0 72,231,0 257,384,0/11,447,0) 128,965,0 
Oct 15| 48,167,1/207,910,0 71,583,0 258,739,0|11,611,0} 119,002,4 





t Including for Boston and Philadelphia the item “‘due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Oct. 15 to $3,756,000; on Oct. 8 to $3,754,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 














Oct. 13 and for the week ending for general merchandise 
Oct. 14; also totals since beginning first week January. 
FOREIGN IMPORTS. 
For week. 1904. 1903. 1902. 1901. 
Dry Goods..........-..] $1,979,124] $1,931,603] $2,572,861] $1,912,708 
General Merchandise} 9,813,639] 7,703,056] 8,685,575] 8,290,089 
Total..............-.-| $11,792,763] $9,634,659] $11,258,436] $10,202,797 
Stnee Jan. 1. 
Dry Goods............- $95,251,866] #105,260,206| $99,246,512] $84,624,651 
General Merchandise) 370,581,008] 361,586,000] 343,397,555] 363,302,074 
Total 41 weeks ..... $465,832,874|$466,84+,206|$442,644,067|$437,926,725 

















The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 17, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1904. 1903. | 1902. 1901. 
For the week.......... $10,194,785] $11,343,060] $10,170,455) $2,654,939 
Previously reported..} 374,997,017] 387,659,806] 373,440,746] 408,274,602 
Total 41 weeks ..... $385,191,802|$399,002,866/$383,611,2011$410,929,541 





Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 15 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 







































Exports. IMPORTS. 
Gold. Week. |SinceJan.1.| Week. |Stnce Jan. 1. 
Great Britain ........... $19,637,476 egcccces $2,047,346 
France........ 41,305,126 $675,500 2,308,382 
Germany ..... aiiiaen oid 190 1,633,993 
West Indies.. 7,229,401 11,500 636,026 
Se 1,610,395 3,156 86,214 
South America 4,140,275 18,039 904,499 
All other countries..... 3,000 4,000 90,553 
TONE Eecestaensuth . sdntaees $73,925,673 $712,385] $7,707,313 
c.f. a $74,500) 32,930,218 51,462 4,152,819 
WE Deisiancuad <sndcnais 26,023,485 476,350 4,850,734 
Silver. ' 
Great Britain $223,635| $28,309,63: essecens $535 
France .. 287,15 1,596,360 #3,529 9,125 
Germany ... 25, 1,795 10,511 
West Indies 205,743 3,692 135,612 
) eee 44,60U 14,337 430,095 
South America.......... | 1,399,825 18,826 194,922 
All other countries...... izi=! 32,573 
Total 1904. ...... $31,596,393 ¥42,149 $813,423 
Total 1903 | 4 24,217,598 125,932 1,370,911 
Total 1902. | 671,% 26,837,471 8,183 980,379 














Of the above imports for the week in 1904, $10,000 were 
American gold coin and $5,904 American silver coin. Of the 
exports during the same time, $—— were American gold 
coin and $43,725 were American silver coin, 











Auction Sales.—See page preceding. 





Banking and Financial. 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS, 













































Broadway .} 150,0 247,1) 267,2] ......] 2,532.6 

Brookiyn ../ 300,0 60,3 2'060,0 

Mfrs.’ Nat..| 252.0 97,1 "104, 

Mechanics 500,0] 621,8)1 

Merchants 100,0 86,5 

Nassau Nat} 300,0 4 4010 

Nat. City ..| 300.0 x 416.0 

North Side 100.0 x, 83,5 

Peoples. .... LoO,0 4 124,0 

17th Ward . Lovo} | 55 4.8 

BSpracueNat} 200.0; 223,8) 11 25.0 

asen saved 200,0 116,00) 1,125,i 91,1 

Wallabout .| 100,0) 84,4) | 779,8 32,2 

Borough .../ 200,0 ¥1,8) 1,671,5 105,4 

Borough o/ 

Richmond | 

ist Nat.,S.[.;} 100,0} 110 8} 742.8 10,0} 281,3] ...... 884,5 

JeRseyY CITy | 

First Nat...) 400,0/1,057,6) 3,058,6] 193.6, 309,0' 1 584,3/1,537,5! 6,595.5 | 

Hudson Co | : —a 
National . 250,0| 651,8} 2,260,2 71,0 64,5} 208.8} 127 41 1,915.8 | 

Becond Nat.| 250,0) 261.1) 1,269,4 20,2] 16,5] 197.1 11,2| 11305 

Third Nat..| 200,0) 292,3) 1,405,1 43,2 71,5) 516,8 4,8 1/82 2 
HOBOKEN | | 

First Nat...) 110,0) 539.8) 2,166.4) 193.5 69,2) 193.6 1,021.8) 3,092.2 

Becond Nat.} 125.0) 155,0! 1,180,4] 49,6] 843] 75,6) 1187.5 
Tot. Oct 15) 101370) 122185 98, 3.9 644/ 7,042.6 11520: 
Tot. Oct $/101370|122185|97, Ep ton etre PEP ae 


Tow. Oct | | 101370} 122185/96, 74913) 141940) 7,660,1/1112210 








Transact a ceneral banking business and execute 
stock and bond orcers upon the 
New York Stock Exchange. 
Branch Office, Albany, N.Y. William and Pine Sts., New York. 





MOFFAT & WHITE, 
Members New York Stock Exchange, 
1 NASSAU STREET, CORNEK WALL, 
Dealers in Investment Securities, 
Tel. 5820-5821 Cortlandt. Telephone Stocks a Specialty, 
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Bankers’ Gazette. 


GaP” For Dividends see page 1683. 





United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following: : 








WALL STREET, FRIDAY, OCT. 21, 1904.—5 P. M. 

The Money Market and Finaneial Situation.- Such a 
development in activity and prices as might be expected to 
occur in conjunction with present ag:icultural, industrial 
and financial conditions has taken place this week in Wall 
Street. Upon only a few occasions in the history of the 
Stock Exchange have the transactions during an entire week 
been on so large a scale, and the advance in prices is only a 
little less exceptional. This advance, in addition to what 
had already been recorded during the past two or three 
months, aggregates a very large amount, and places the total 
market value of securities dealt in on the Exchange ata 
much higher level. That a movement of considerable extent 
in the direction mentioned was warranted by the improved 
general conditions there can be no doubt, but that it may be 
carried too far is equally true. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14¢ to 214 p.c. To-day’s rates on call were 1° to 2 
p. co. Prime commercial paper quoted at 4@4% p. c. for 
endorsements and 41¢@5 p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £198,414 and the percent- 
age of reserve to liabilities was 56°53, against £4'90 last week, 
the discount rate remaining unchanged at 3 per cent, The 
Bank of France shows a decrease of 1,625,000 francs in 
gold and 1,£25,000 francs in silver. 

The New York City Clearing-House banksin their state- 
ment of Oct. 15 showed an increase in the reserve held of 
$311,400 and a surplus over the required reserve of 
$15,957,875, against $12,436,900 the previous week. 



























































1904 =~ 1908 1908 
Oct. 15 | seeetoue week | OF. 17 Oct. 18 
f ® # ¥ 
| ee 115,972,700)... .-00e . | 115,872,700| 100,672,700 
Surplus ....--..-.. 134,643,500; __......- 129'874.300| 117,687,900 
Loans & discounts /1,134,013,400 Dec 11,975,800) 908 265,500) 865,450, 
tion... 42'282.000|Imc 497,000] 45,723,200] _87'856, 101 
Net deposits ....../*1,198,237 700 Dec 12,038,300} 891:771,40| 8 
ee $37,745.000|Inc 241.500] 171/870;800| 164,112,006 
Legal tenders ..... 76,542,300\Inc — 69,900| 68,506,800| 67,277.70: 
Reserve held...... 314,287,3)0|Ino _ 311,410] 240,376,100] 221,389,700 
15 p. 0. of deposits 228,300,425 Dec 3,008,575) 229,062,850) 215,781,450 
Surplus reserve) 15,957,875 Inc 3,320,975 17,483,250 5,608,250 





* $23,262,700 Onited States deposits included, against $23,218,500 last 
week and 837,237,900 the co nding week of 1903. ‘With these 
United States 1eposits eliminated, thesurplusreserve would be $21,773,550 
1c 


on Oct. 15 and $18,441,625 on Oct. 8. 
Nors.—Returneof separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market wes 
active and generally strong this week, influenced by a de- 
mand for remittance and to cover short contracts. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 841¢ for sixty day and 4 86@4 87 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 $375@4 8385 for long, 4 86@4 8605 for short and 4 £630@ 
4 8640 for cables. Commercial on banks, 4 8350@4 8360, and 
documents for payment, 4 8234@4 83°7. Cotton for payment, 
4 823(@4 827g; cotton for acceptance, 4 8350@4 8360, and 
grain for payment, 4 835;@4 8334. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18%4*@5 18°¢ for long and 5 167g @5 1614t for short. 
Germany bankers’ marks were 94 13-16@947% for long and 
951¢@ 95 916+ for short. Amsterdam bankers’ guilders were 
40 1-16@401,;* for long and 40 5-16+@40 5-16 for short. 

oe} at Paris on London to-day, 25 f.11c.; week’s 
range, 25 f. 12\¢c. high and 25 f. 11c. low. 


The week’s range for exchange rates follows: 
Short.———.  ——Cables.—— 








——-Long. 
Sterling Actual— 


High... | 483756 @ 48385 436 @ 48605 4 8680 @ 4 8640 
w...|48330 @ 48340 48560 @ 48565 48605 @ 4 8615 
Parts Bankers’ France— 

High...|518%* @ 618% 516% @ 516%¢ | eccccccccccccccs: oo 

Low... |519% @ 618% 616%* @ 516%! |  nccccccccccccccces 
Germany Bankers’ Marks— 

High... | 941816 @ 94% 95% @ 95° ei | eccce: eccccceccose . 

Low.... 94% @ 94l8%ig 95% GUase §  sscesmddectesetios 
Amsterdam Bankers’ Gutlders— 

High...| 4016 @ 40's* | 405:nt @ 40514 | cocccccccccoscece ° 

Low....| 40!;¢6 @ 401;.{ GOT (© GOR | lcceccccccncsesccce 





Less: * 116 of 1%. 1 1g, of 1% ¢ 8gg of 1 Plus: {]11¢ of 1%. ** 1g3 of 1%. 
Ge or ase 33 01 1%. ¢ ¥g9 of 1%. 3 Tig of 1%, 33 Of 1% 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying, 50.. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston, 12¢c. per $1,000 premium; New Orleans, 
bank, 60c. per $1,000 aiscount; commercial, $1 0047"c. per 
$1,000 discount; Chicago, 10c. per $1,000 discount; St. Louis, 
10c. per $1,000 discount; San Francisco, 70c. per $1,000 
premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $30,000 Virginia 63 deferred trust 
receipts at 744. 

The transactions in railway bonds have been much larger 
than usual, amounting to nearly $10,000,000 par value on 


















































Interest| Oct. | Oct. | Oct. | Oct. | Oct. | Oot. 

Pertods| 15 | 17 | 18 | 19 | 20 | 81 
38,1930........registered|Q —Jan |*104% *104%|*104% | «104% |- 104%|*104% 
38, 1930..-0.-— pon|Q—Jan |*104% “10am "104% -104%)-L0d%e “104 
:1980, ‘ made once Eveathe aiieah anne Py rome 
3s, 0, S™MAl]....COUPON)..00 20 2-| sooe- | -coc- | sooee-| --0e- coe. | cowece 
38,19 reg Heb |+104%4| +1045) «104 + 10419-1004 14S 
38, pon|Q —Feb |*105%|*105%|* 108 4) *105%)* L05% * 105% 
8e,1918, small.registered|Q—Beb| ..... | -----. | enne-| cewee-| senee | sencee 

Bs, 1918, small....coupon|Q—Feb |*105 |*105 |*i08 |*i05 |*i06 |*106 
4s, 1907........registered|Q—Jan |*106%/*106%|- 106%|- 106% *106%s*106% 
4s, 1907.....-..... COUPON |Q —Jan |*106 49|* 106% |*106%9|*1069|*106%s|*106% 
istered |Q—Beb |*1: 0% *130%|«130%| “130% "1.0% "120% 
ts, coupon Q—#eb/*131% °131%)*181%) +1314 181% “181% 

















“Thisis the price bid at the morning board; no saie was made. 
Railroad and Miscellaneous Stocks.—The upward move- 
ment of prices has continued in the stock market with more 
or less irregularity. The volume of business has been ex- 
ceptionally large, especially during the early part of the 
week, and the activity extended to all departments. Dur- 
ing the last two or three days there has been a reactionary 
tendency, but this tendency did not include the entire list, 
and each day some issues have recorded the highest quota- 
tions of the year. In some important stocks this advance 
over previous records has amounted to several points, in- 
cluding St. Paul, Reading, Erie, Missouri Pacific, Southern 
Pacific, Louisville & Nashville, United States Steel preferred 
and several less prominent stocks. New York Ontario & 
Western sold up to 443g, an advance of nearly 9 points, on 
‘he report that its control had been acquired by the New 
York New Haven & Hartford. 
A list of the issues that exceeded previous records by a 
point or more would include New York Central, Pennsylva- 
nia, Union Pacific, North West , Delaware & Hudson, Unit:d 
States Steel common and others. 
Local transportation shares have been strong and active, 
especiaily Interborough in the outside market, of which 
mention is made below. Metropolitan Street Railway ad- 
vanced 5 and Manhattan Elevated and Metropolitan Seouri- 
ties over 3 points. Some industrial stocks fluctuated widely. 

For daily volume of business see page 1694, 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 


Sales| 











STOCKS 
Weer Ending Oct. 21 e. Range jor Week range since Jan. I. 
Allis-Chalmers Co....... 2,87%| 11%3Oct 18) 14 Oct 21|| 6 Mar| 15 Feb 
Preferred.............-- 2,800) 50 Oct 15) 62 Oct 21|| 39'sMar| 64%Feb 


Amer Agricul Chem.....| 100) 19 Oct 15) 19 Oct 15|| 13 Mar| 19 Oct 








Amer Beet Sugar 8u0; 20 Oct 19; 22 Oct2)|| 18 Sep! 22 Oct 
Preferred........ 120) 74% Oct 21| 74% Oct 2'|| 74 Sep! 74%Oct 
Am Stee) Foundri --|. 375} 8 Oct17) 8%0ct17 B\sJ’ne| 8% Sep 
OETOD.... -ccccccccceee 1,969; 357%,0ct 19| 37%0ct17|| 26 J’ly| 38 Sep 
Amer Teleg & Cable..... 260, #10ct1~| 93 Oct17|| 82 Jan 


93 Sep 

soc Merchants, let prt} 40) 92 Oct 18! 92 Oct1x|| 82 Oct) 92%Apr 

Cleve Lorain & Wheel...| 345) 70 Oct1, y|.70 Oct 

ferred... ......-..--- 109/100 Oct 1+|100 Oct 1*|| 75 Sep |100 Oct 

97 Oct 21; 97 Oct2!|| #7 Oct | 97 Oct 

56%Oct 17) 55%Oct 17|| 48%Mar 566%Oct 
10 Oct 20) 124%0ct 20 8 Sep 

Oct 17| 6 


0) 64 
29/100 Oct i7\/100 Oct17|| 91 Marl04 Feb 
sex “/185 Oct 1#|i85 Oct 1? 82'sApr/186sMay 
Nat Enam & stamping../1,900) 17 Oct2)) 9 Octi7|| la Sep) 21 Jam 

PRORRBOG. ..0cccccsccue 100) 82 Oct 20) 82 Oct 2:|| 75 J'ly| 83 Jan 
New York & Harlem....| 100/415 Oct 17/415 Oct1.|/400 J’ne/416 Oct 
NY«#N4J Teolephone...| 107/157 Oct 18/15740ct 21\\140 Feb 158 Sep 
RB Securities [ll Cent’: 

stock trust certificates} 990) 874sOct 17) 894%0Oct1¥|| 85 Feb) 98 May 
Rome Water & Ogdensb. 60/132%20ct 21/132%0ct 2:||:31 Jan /13 
United Fruit nne-caee-| 100/106% Oct 20/ 104% Oct 20)| 96 
Va Iron Coal & Coke..... 100) 24 Oct21) 24 Oct 21) 184Sep) 



































Outside Market.—Interborough Rapid Transit furnished 
the most conspicuous feature of the trading in the market 
for unlisted securities this week. The initial transactions 
on last Saturday were made around 14774, and from that 
figure the price moved up slowly to 141g on Wednesday; 
on Thursday, in sympathy with the strength of the Metro- 
politan issues on the Stock Exchange, and on a renewal of 
deal rumors, the price advanced sharply to 160, and 
to-day, after opening around 16114, it reacted to 1573¢ 
and then rose to 16244. Dealings in Northern Secu- 
rities stock have been on a somewhat lirger scale 
than last week, more than 3),000 shares changing hands 
during the six days; after »n advance of a point to 1153 the 
price of these shares declined to 112, but subsequently 
there was a recovery to 114%. Wabash Pittsburgh Ter- 
minal bonds have been active and strong; the first 4s rose 2 
points, te 891g, while the 2d 4s gained 23¢ points, to 4434. 
Vera Cruz & Pacific 44%s ran up from 934% to 95. Standard 
Oil moved up 6 points, to 651, but later reacted to 647; the 
close to-day was at 64814. American Can common ad- 
vanced 14, to 714, then declined to 5'4, and ended the week 
at 614; the pref-rred rose from 47°¢ to 4914 in the early 
trading and then, after a drop to 4514, reacted to 48; 
the final sale to-day was at 477. Mergenthaler-Horton 
Basket Machine stock moved irregularly between 714 and 
123g, closing to-day at 11. Mackay Companies common 
rose from 3414 to 35%, but later fell back to 34°4; the pre- 
ferred sank from 74'4 to 72%. The price of Greene Con- 
solidated Copper shares fluctuated irregularly between 20 
and 21, and ended the week at 205g. British Columbia Cop- 





Monday and averaging nearly $7,000,000 per day throughout 
the week. The market has been relatively st ady when 
compared with the stock market, although there was a 
notable advance in a few issues. 


per moved up from 4°% to 6, and closed to day at 534. After 
a gain of 2 points to 25, Phoenix Mining ran off to 18; the 
| close was at 20, 

Outside quotations will be found on page 1694, 

















































New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 









































STOCES—HIGHEST AND LOWEST SALE PRICES | STOCKS Sales o/| ange sor Year 1904 ||Kange sor Previous 
aioe # 4 cine ware | “ age ™ the |On basis of 100-share lots Year (1903) 
‘ : | . NEW YORK STOCK | | 
Saturday Mondau Tuesday | Wednesday! Thursday Friday EXCHANGE Week | : 
Oct. 15 Oct. 17 Oct. 18 Oct. 19 | Oct. 20 Oct. 21 CHANG Shares| Lowest | Highest || Lowest | Highest 
Railroads. 
“28 32 | *28 32 | *30 32 | 31 32 | *80 32 | *30 32% aes | 400] 25 J’ly1l} 82 Oct1¥|| 25 Dec} 41 Jan 
“5a e3 | *5Y id “0 64 | 259 64 | *59 63 | *6U 64 ee \, 20) }249%, J’ne 8] 64 Sep2!l 54%Dec; 69 Jan 
Bay RH, *5% 86's) 84% 85% 847 7a a 85 Su'4] 861g 87 latem -Bepeke & Santa Fe. 243,160) oe Feb24| 87 Oct 21!) 54 Aug! 89% Jan 
lvl 101 ig) 1OL4 101%) 10L lulty) 101410 101 4g 1U24% 102 1024) OO SE 26,637| 875 Jan See OS tt 34% Aug|103%3 Jan 
137 138%) 138 13y%! 137% 139 | 187% 139% 137% 1384) 1384139 lAtiantic Const Line RR..| 14,20: rie ly Feb 1S|i39%2 Oct 17) 106 Dec |126 ~ May 
9444 954) 94% H53) Y4'g 947% 3% 95 93% V4] 945 95%) I altimore & Ohio ....... 104,74: 2% Mar14| 95% Oct 17), 7153 Sep jlu4 Jan 
95 95 | 96 96 } 96 V6 oot 96%) 96 96 96 96 Te i ccssncnsanes )2| 87 5 Febly 96 ‘9 Oct 19)| 82% J'ly| 96%, Feb 
67% 68%) 66% 6719) 66% 685%) 66% 63%] 66% 654%) 67% 6%1s)Brooklyn Rapid Transit../24Y 38 Feb24! 691g Oct 21)) 294ySep| 7145 Feb 
*130 158 Be 360 [388 360 | cceccaccacce *150 159 “150 159 ——— noe. & Pittsb’g. tls4 Mar 21160 Oct 3/121 Novj15v Feb 
“145 165 Te. 2 2 eee “166 165 [° 166 1266 | Doe prel......c.ccoscce] cocee- 21354 J’ne24|165 Oct | 140 Sep/l6v Feb 
“SO BS 'o] *80 S84] 686 8 86 $6 *83 x84 Buiblo &'st Susque, pref... 160) 35 Aug 1} 89 Aug25)!...... 


395, 3f 
*R80 x5 “80 «5 


*19v 21u |*190 210 |*190 210 |*190 

143 143 eenece cccoce “130 146 | ...... 
ls4g 184) 184% 18% 18% 19% 18% 
*Sl% 85 | *8l4 85 | *84% 85 | *B1l% 
56% 56%) 60's 63%) GUY 6U%4y 61 

28% 28%) 28 29%) ZI» 30 22%» 


168% 169% 
: 4 


168% 169%] 163%3171%| 170% 
184 184 | 184 184 |*182 
190 193 | 191% 192%] 191 



















“|*140 




















REE. ecceee “1 2185 
7% 8 
16 § 18 15 
7 7% 7% «867% 7 
86 Bb6% 8d% 857% 861g 
111% 111%) 112 112 lll 
2i% YB») wy VBe%) Bs 
52% 6% 563 «55 54 
28 294) 28% 29%) 28% 
1734174) 17443175%! 173% 
29454 204%/*293 295 203% 
293% 29%/ 2% 29%) 20% 
82 g&24 82 82 82 
“24 25 *24 25 "24149 
3% «4 4 4's 4% 
7. 7% 7. Te J 
71% 74 73% 74's) 74% 
10% 1ll%; 11% 1z ll‘ 
174s 19%) 18% 19%} 19 
BS 34% 34%q 35%!) 35% 
69's 70 95% TU%) 71 
48 48% 97% 49% 
*58 60 "53 
*75 85 *75 
eeeese escnse *42 
192 192 *1¥uU 
“74 80 RE 
16 164% 16's 
82's 83 | 2 
vu oon Las 
| 144% 





34 

105 }#102 
#245 265 [4245 

| “59 60 *59 
135% 13643] 134% 
157% 
53 


121% 


vis 4 
135% 137% 
15%% 159%/ 158 158! 
&3 844) B4y J 
lZl%lzzy| lzz 












164 16%) 164 
130) lav |+131 











38%Qi* ...... 

85 *3 85 
210 #190 2lu 
omnia #128 145 

19%) 18% 20% 

85 *8z 85 

61 61 61 

30 $1 31 
173%] 170% 172% 
187 185 185 
1924} 191 192 





eecce] teoece coosee 22 227 DO PECL. ..ncccccovcess 
we] scence sesssel scence sscase Chic. Rock Isi’d & Pacitic 
150 |*140 150 /|*140 160 /|Chic. St. P. Minn. & Om. 
185 [*185_ ...... x = ot. eee 
1% 7% vi 7%3|Chicago erm ‘| Transfer. 
154] 15 164) 16 16% le ie ania 
4 64 7% 7% Chieago Union Traction. 
854) 84% 85 84% 85 /Cleve. Chm. Chic. & St. L. 
lll4gitllo...... Do prel......c..20-00- 
23%) 22% 23's) 22% 234%/Colorado & So., vot. trust 
65 54 54%) 55 55%) Do Istpf. vot. tr. cfs. 
2944) 29 oy 29% 30 Do 2d pf. vot. tr. ctfs. 
175%) 17413175 175'4177% elaware & Hudson.... 
2934) 204% 294) ‘ 2047 295% elaw. Lack. & West’n. 
804; 30 30's} 30'2 315)/Denver & Rio Grande.... 
82%] 32% 83's) 82% 83%/ Do pref.........-..--- 
25 24 25 25 25 |Des Moines & Ft. Dodge. 
4% 4% 4! 42 4'9/Detroit South. vot. tr. ctfs 
Ty} #7 i on en Do pref. vot. tr. ctfs. 
75 74 765%) 74% 754|Detroit United............ 
ll4s} ll‘ 12%) 12% 12%/Duluth So. Shore & Atl.. 
19 18 21 20 205, 
364] 351 36 | 36% 375 
72 7153 72%) 72% 73g 
51 49% 50% 50% 52 
60 *53 60 *58 60 
385 *75 8685 *75 85 Do D ref 
47 *42 50 *42 60 |Ft. Worthé&Den. C.,stmp. 
196 |*188 192 /|*187 193 {Great Northern, pref naan 
*75 su *78 78 |Green Bay& W.,deb. ctf.A 
16'y lb's 16%) *154 16% ) deb. ctf. B 
82 82 83 aumeitil ennai ocking Valley 
case 90 9 90 90 } Do BOE nccen 
4 < 145 llinois Central. 
238 29 } owa Central.. 





1U6 
265 





6U 3 

13749} 134 135% 

158%] 158 1594 

84%; 84 56% 
4,127 


123 | 122% 

























<a 
*131 13 Michigan Central.. an 





+ fa = a ‘anadian Pacific. 
z|\ /anada Southern. . 

18445 1s ‘e|Central of New Jersey... 
44% 45/Chesapeake & Ohio....... 
*36 39 ar Es ton.. _ 








*80 85 - oa 
“1y0 210 Chicago Bari & Quincy... 
*128 145 |Chieago & East. Il., pret. 


2u% %2'siChicayo Great Western... 


85 «685 Do 4p.c. debentures 
*6u 65 Do 5p.c. pref. “A”... 
32. 33 Do 4p.c. pref. “B’.. 


He 1% 17 3 Cateage i Milw. % St. Paul./3 
pret 
192 193 's|Chicago & North Western 





50". Do pref 
anawha & Michigan.. 
79% C.FUS.&M.,tr. cts. pid 
28 «| HMansas City So. vot. tr. 


504! Do ptr ef. vot. tr. ctfs. 
17%| Keokuk & Des Moines... 
61 | ( .. ae 
3 ake Erie & Western... 
8S) So ees 
2 = 4 |L. Shore & Mich. South’n 
4|Long Island............... 


135% 1; 37 |Louisville & Nashville. . 
153% 162 | \ anhattan Elevated. 
86 2 ss | etrop. Secur., sub. rec 
126% — Metropolitan Street. . 
ecccee o.-2--| Met. West Side EL (Chie) 
eeccee ceccss} Do pref 
16% 17 _ Mexican Central... 


















































36, 140/149 

3,741/250g Feb 23/300 Sep 29//230 J’ly 
Marl4} 31% Oct 21) || 18 Oct|} 43 Feb 
| 62 Nov} 904 Feb 











|282.8 30| 104% a Marl4 


36,1 i 5 Apr23 









26,814/109%2 Marl 2|134% Oct 17| 115 
600/} 64 Aprzt| 6Y 
725154 ly Feb 2U|i85 

42,360) 28% Marl4/ 45% Oct 4| 
200 


Sep 15) 574Sep 
Oct 17/153 Oct = Jan 


d Oct |138% Feb 


73% Jan 





33 Jan1l5| 42 Aug29)| 37 
eseeee| 75 Jan 2] 8d4yJan21)) 60 Sep] 7542 Dec 
segnen 2181 Jan 1/4162 Jan14//2170 J’ly 3184 Mar 
100/124 Feb11/143) Oct 15/105 J’ly/138% Jan 
98,150) 12% J’ne 5 2243 0ctz 21) 13. Ang| 295,Jan 
100} 8044 J’ly 13] 86'2Aprl2/! 822 Sep} 90% Jan 
ate 474° “ 7 71 Jan23j| 63 Oct} 854Jan 


J’n 33 


Oct 21]; 24 Sep 


467% Feb 


20 
81" 767)190% Reb24 173% Oct dyitas'e Aug 156% gon 


)L73 Mar 4/185 Sep 


Aug}|1944 Jan 


15, O45 161% Maré 193s Oct Hf |153 Sep |224%4 Jan 


110\207 F 8}232  Sep1l5/\190 Aug/25v Jan 
easees 1/2130 J’ne 6/3152 Oct 10 132 Oct /200'44 Jan 
ooness 1135 Mar2z|l45 Jan21//117 J’ly|i62 Jan 


4,610) 56% Aug3l) 12% Jan 15 
6,425) 11% Aug3l| 264% Jan 15)/ 18 
3,500} 4 J’lyli 

snnned | 29 May24/ 40 


2,610] 681g May1x! 86% Oct 15|| 66 A 
300) LOU 1 
38,700] 13'yJ’ne 1} 23% Oct 17)| 10 


J’ly 
4,560} 48 J’ne 1] 58%Jan25/| 44% Aug 
17% J’ne 7| 305 Oct 20]! 17 Aug 


28,00 
Marl2/177%2 Oct 21/|149 A 


4,150) 18 
4,050) 64 Feb24! 83%, Oct 2 





8/2165 Apr 28/1874 Oct if pa Novjl94 Jan 

| Aug] 19% Jan 
Sep} 36 Jan 
8% Aug3l/| 3 May| 172Jan 
Aug3!!| 30 May! 50% Jan 


ug| 993, Jan 


Feb 8/112 Oct18))112 Decjlly Jan 


31% Jan 
72 Jan 

48 Jan 
ug|183% Feb 
276 Jan 


430! 19)Jan 7} 25 Oct 10 12 Sep| 474Jan 
1,250) 143 J’ne27) 14% Jan 23 75, Aug] 20% Jan 
1,600! 2%; J’ne27) 29‘.Jan 25) 14 Nov! 39% Jan 
9,060) 604g J” nel6} 75% Oct 2U/| 55 Oct} 90 Jan 
4,435 Sle J’ne 3} 12%O0ct21|)| 7 Aug] 19% Feb 

914 Auglv} 21. Oct 20)! 10 Nov) 294% Feb 
| 21% Mayl65| 37% Oct 21!) 23) Aug! 425,Jan 


pete 55% May31l| 73's Oct 21|' 62's A 
33° Mayl6} 52 Oct21!) 44 J’ 
54 J’ly 15) 662Jdan21) 3947’ 
72 Feb23} 80 
Mar17/192 
Auglu 
J’ne 1 


300/170 


16% Oct 1s) 10 A 


Maril2} 91 Aug3v 
125%, Feb 24/145% Oct 1% 
14 J’ne 4) 29% Oct 20 

| 32 Feb25) 514s Oct LY 
| 22% May Y 36% Oct 20 
64‘sJ’ne 1) 80) Oct l¥ 
16% Feb24) 28% Oct 21 
31 Febry} 51 
1U0'g Jun 11 
45%Apr 7} 52 Apriz)) 43 J’ 
26 Marll| 30 

“5 J’nel7}105 O 

250 J’ly _1/@271% Feb24)\2 

“46 Mayl7 59% Oct 17 
22 $742 Oct 17 95 











2\4 Marl4 








} 
11/8119'g Feb 11s F 102 










































164 Oct 
Oct 15), 20 Oct 
19% April2|| 10 Oct] 40 Mar 


ri] 74 Feb 


ly| 72.Jan 


40 Mayl2| 54 Feb 3|| 31 Sep| 74% Feb 
Oct 15) 160 Oct/209 Jan 
79%Jan 7| 73 Dec] 85 Jan 


May24| 84% Sep 1 63 Sep 1062 Feb 





ly|@55 Apr 


23yNov!l 53 Jan 
¥Y Novjll8 Feb 
Dec |334 2 Jan 
Dec} 83 Jan 
4 130'9 Jan 





“uke Mov 29 Mar 
May|135 Jan 
Oct |110 Jan 

































































57 5849) 9 60 -—-Y & St. Louis. 2,270) 4u J’ne 3} 6753 Jan15); 41 
*92 98 2 { t j *96 08 Do pref. 100] 80 J’ly 29} 9642Sep it!! 83) Novills8 Feb 
831g B34) 88 83%! BE5 B34! #814 S24) 82  B2%|Minn. S. P. & S. S. Marie 3, 710} 55 Jan 4/ 83% Oct 15) 42 Aug) 799 Feb 
at 134 | 134 154%) 134 'g 134 | 134 134 |*133 135 Do ‘pref A EEO 250/116 May 2/134% Oct ib) 09% 2J'ne|13244 Feb 
29%) 25% 294) LY %4| 25% 29M) 29% 31%)/Mo. Kansas & ‘Texas... 145 Feb 24| 315, Oct 21|| 1342 Oct} 30's Jan 
| 67 56 37 4 bb 57M) 57 59% eee 32'4 J’ne e 594 Oct 21 33 6342 Feb 
LoL? 75 104% 298% 108° U3 $6 105%) 103 's 104% 104g 105% Missouri Pacitic a 87. Feb27/105% Oct 13! Feb 
135) (137 li 35 *134 136 |-133 1385 N= Chatt. & St. Louis; YOO)1L01L%g Feb24)137 Oct 17 33% Ded 
alte 41% 41% 417%,|1N at.of Mex, non-cum.pf| 13,210 34% Feb25| 42% Oct 18 3419 2 get 47% May 
%G 22% 22 Do 2a pret... -| 68 ig Febz 249 Oct 21)| 17 Nov} 28%J'ne 
132% 1345 1334135 |[N. Y. Central & Hudson. _| 48,035 vL3 112% J'ly|156 Jan 
34 Bt 4% N. Y. Chic. & St. Louis.. 4,370 y1lb det 21) 1Yy_Sep!| 48 
*liz so “llv 116 Do ist pref lw1y, Maylz 4] i113 Det 1}1U0  Uect /118 
71%) *67 7 *69 #873 Do 2d pref 60 J’nel4|] 71% Oct 19} 50 Sep! 387 
195%) 195 195% 198 199 |N. ¥.N. Haven & Hartf.| _1, 41 grt Mayl9#|199 Oct 21//¢1874, May/22 
B64) 36% 404) 40% 444/N. Y. Ontario & Western./473 19% Marl4 444 Oct 2 i] 19 Sep) 35% 
(3%| 71% 78 | 73 73%9|Norfolk & Western....... | 43,260] 5342 Marly] 7: 53% Nov| 7044 Feb 
e993 93 *93 95 Do adjustment pret. | 312) 838° May 6 3 7 85 Aug) 93% Feb 
esses ccccce ose a Northern Central ... | J’nel4/i95 Sep27/'190 Angiigu Aug 
*68 70 | *69 dacitic Coast Co. Feb 24 39% Sep| 72 Jan 
“105 "| #95 + *95 5 Do 1st pref. 95 Jly? 80 J’ly/100 Feb 
Rly ly} 7 °17 «6=6%8 Do 2d pref. 614 Jan 12 o€ 504 Aug) 76 Jan 
5 14. 136%| 135 136% 136% 137%/Pennsylvania..... = LLL42 Marl2)137% Oct 2} 1103, Nov!157% Jan 
54 26 25 25% 253,|/Peoria & Eastern... 17 Marl6) 26 Octl 15 J'ly| 39 Jan 
su *75 80 |Pere ae arquette. he 74'gJ’ne 9) 81% Janz 74 J’ ly | 91‘ May 
cenden <anaeeh etpnes cogent gas e 1,260/268 May3l| 734g0ct 21/774 Dec|@76 Sep 
*74 76 74 74 74 6u0} 55 Aprzo} 77 Oct 14 55 Sep | 94 Jan 
Pracces 105 1039105 |*102 105%)*101 #103 14 D5 4 m 200) 90) Aprll|105— Sepis) 90 Oct {115 Jan 
72 «73% 73% 74%) 74% 7649) 765 Tai Re enaten. “vet's 60,670) 38% Mari4) 4 Oct 21) 374 Nov) 69% Jan 
86% 87 | B7% 87%) 87% 88 88% 8833) Dist pref. vot. tr. zp 6,240} 76 Mar 1! ¢ Oct 21), 73. Sep] 89% Feb 
sv 680 | 80 81 } sl B1%, z8vu 82 2d pref. vot’g tr. etfs.) 4,150) 554 Feb25) 82 Oct 21 55% Nov; 31 Jan 
30 30%! 929% 30%) 29 30% 29'a 1% eck Island soomomerng WS oe) Ug te eerks Rp ee Ht 19% Jns| her 
7 744, 73% 7 72% 7 S 306) 57 an 6] 75% Oct 15)' 55% Sep) | f 
a oi a oe - hms os Parl = rT ' Apr22' 38%Feb 9! 30 Aug! 72 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
z- If { > 
Banks | Bid | Ask|! Banks | Bid | Ask|| Banks | Bid Banks Bid | Ask|| Banks | Bid | Ask &|| Banks | Bid | Ask 
| . ea 280 (283 || 14thStreet{.| 300 .||Jefferson§...)140 |...... | Mutual] a 290 {325 || Phenix ...... “1k 1 a 4% 13744 
aEW YORE Coal & Iron.}190 )200 || F “"| $216 |f219%|| Liberty ..2..)500 |510 |! Nassau‘) ..../190 [200 || Plaza%!.......|500 ...... 
America] ....510 (530 || Colomal4 ...)450 |...... 400 |415 {| L incoln - 1000 |1100 a Amster) 405 /415 || Prod E xch¥ . 175 » 190 
Amer Exch..| ae Columbia‘) ../ 350 |400 || Gansevoort} ed -|j Maiden Lane| 105 |...... New York Co) 1300 ---|| Riverside{ ../250  : 
7 cS 25 Commerce...| {231 |...... Gartield . 0 || Manhattan§./315 |326 NY Nat Ex./210 1225 || Seaboard .... = 
Bowery} . B25 fj cccee Consolidated | 150 [155 | German Am§ 135 Market & Ful |) New York...)285 [295 || Secone ' eee | i] 
Butch’s & Dr 16 50 160 |C’rn Exchge}| t3047,)...... || German Ex‘)| 375 || Mechanics’ . 19th Ward. | 1 50 |......||Shoe & Leth 1 33 
Century j.... 18V |. .eee|] Diseo count ...}165 |...... e §] ..| #600 |......|) Mech & Trafj North Amer.| 195 |2U0d5 || Statef ....... 
Chase ..<0c.-) 600 }...... || East River../150 }165 ||Greenwich { | ....../% Mercantile .. || Noi ern....|/nm127 --se0e||34tb Street... 185" 
Chatham 325 |335 || Fidelity4 ...- 180 }200 || Hamilton{ ..)170 Merch Exch | Qrientalt.... =25 235 ||12th Ward. 120 amesias 
Chelsea Excfj| 175 |...... || Fifth Avet seee 3750 || Hanover..... 540 {55 Merchants’ ' Pacitic] a 285 ||23d Ward’ 25 scsece 
Chemical ....} 14297 | }4325 || Fifth.........)300 |...... Imp Y ‘Trad.| +595 605 || Metrop {| .. \|Park..... "2 =e \Gaice Exch{jj 135 \'88 
Citizens’ Ctrif150 [160 |] First.2227227 338 660 |/Irving ...... 220 |230 § Mt Morria{../215 230 || People’s }.... 283 300 || United....... 94 | 96 








* Bid and asked prices; DO sales were made o 


n this day. 


¢ Less thaa lUU snares, ¢ MX Tights. 


t Sale at Stock Exchange or at auction this week. s [rust Co. certificates. A Assessment paid. n Sol 








+; State Danks, @ Ex dividend and — o New stocks 
a 


&t private sale at this price. 
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Oct. 22, 1904, Stock Record—Concluded—Page 2 - 1687 
STOCKS—HIGHEST AND LOWEST SALE PRICES Range for Year 1904 ||Range for Previous 
— a Sales Son basis of 100-share lots | Year (1903) 
> 6 Saturday Monday Tuexiay | Wednesday | Thursday Week 
3) Oct. 15 | Oct. 17 | Oct. 18 | Get 19" | Oct 20° | Oct. ai EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
ghest *15 17 cqnsic copneill excnteeocces, “EPO -LT t yy or ihe Island.) ...... 9 Marl5j 17 Augl5) 7 Oct 154 Jan 
*§2 54 53 * S Do ist pref. 1 35 Mayl7| 53% Oct 11/1 32 Oct] 58 Jan 
*2 23 27 200] 16 Jan 8] 27% Oct11/}/ 13 Oot] 24%Jan 
Jan 7 72 |*73 75 | e7ais 7249) ° 74 jst L. Fr. 27U/é61 Mar 1) 75 Auglé 68 Aug) 88 Fe 
Jan 6242 63 61% 63%) 61% 62%) 62% 63 Do 2d pref -| 15,475] 39% Jan 6] 63% Oct 17)| 389 Dee] 78 Feb 
7, Jan 79 = =179%| 178 181 a ae 4 80 182 | ©.&E.I.com stock tr ‘| 6,515/150 Jan 9/182 Oct 20)|148%8ep|170 J’ly 
'g Jan 225% 22%) 22% 22% 22 «423 js Louis Southwestern...) 5,535) 9J’ne 1) 23 Oct 15) 12 Aug J 
May Ht 50 47% 494% rete is 49 50 pr 25% J’ne 1] 50%Uct 14] 24 Aug) 66 Jan 
Jan 6l'a 62%) Glis 63 6U% 61%) 61% 62g Soutnera Pacific OC; 4l4 Mente 63's Oct 17|| 38% Sep| 68% Mar 
4, Feb 115% 16% 115% 116%] 11543116 | 116 116%] Do pref. 2d instal. pa: 11,030]113 Sep 12}116% Oct 4/}...... ....]...... .-- 
lg Feb B49 34%) 33% 354) 33% 34 3443 3514/Southern v. oe. ate stmped/254,505) 18% Fe 24 54 Oct 19] 16%, Oct | 36% Jan 
Feb 94% 95%) 964— 96 poet 9 95% 95% Do pref. do 14,875) 772Jan 6) 96 Sep 9) 694Oct| 96 Feb 
nn ere sin PRONE: Freya i sasese -ancss] sacguo cncces] osese <asaas M. & O. took tr. OM coast 90 Feb25| 94 Aug! 85 J’ne| 9649 Mar 
Pageants 34 84% 35 34 3514) 345 35%|"P\exas & Pacific.........| 65,360] 20%gJ’ne 7| 352 Oct 19)) 204 Aug! 43% Feb 
4 Feb 2¢ *127 129 |*128 180 150% 1305 131 133 hird ‘Avenue ri Y.)...) 1,790)115 Marl4/133 Oct 21//100 Oct |128% Jan 
y Jan 2 24 24%) 24% 256 27 27%2'Toledo Railw: wage @& Light} 1,250) 17%9J’ne21) 272 Oct 21)| 174% Oct | 374% Jan 
Jan 314 L%y Slt) @3l% Bly 50% 30% 31. 32 Pol. St. L. & W.-Y. tr. ctfs} 2,625] 2143 May27) 33 Sep 191 15 Sep] 31% Jan 
2 Jan 1 5 *49'5 50%) 50%—_ 50%) 50 50%) 49% 49%) 49% 514%) D 5 32 Feb24) 53 Sepl9 24 Se 48 Jan 
4 Jan 1U3% 1034] 103% 1034) 103% 103%! 108 108%/*202%103 | 103 103% 879 Feb 23/103% Oct 18 79 Oct |122\Jan 
sae 6 (iti eee ween ekos w+ scnsee| sores s +0 jen-| sevens ences] sencee snes -|158 Augll{@1594J’ly 18/155 J’ne|?159\% Deo 
| Mar 107 4g107%| 106% 107%) 106% 107% 105% 107%} 105% 1064 106% 108% 1 Marl4/1U8‘s Oct 21) 65% Aug/104% Jan 
4 Jan 4 945% 95 9 9 94% 95%) 95% 9o%i 95 95 95% Aug30|] 83%, Aug) 96% Feb 
Jan =—§- i iiCiCi(i(é ww ww'w ween] cece enescee lit 14%) 15 16 15% 16 16 «16% 16% Oct 21)) 9 22% Jan 
s Jan 7% 57%) 57% 58 59 59 59% 60 59 605) 61 62 0} 42% oak y 62 Oct 21!) 35 J’ly| 644.Jan 
qJan 205% 21%; 2l% 22 21% 22 21 22 21 21%) 2l% 22's 15 Mayl6é) 22'%3Sep 21) 16% 32% Feo 
a Feb 42% 43 43 44%! 437% 44%) 42% 44%) 42% 43%) 43% 4i's Prt Feb24| 44% Oct 18/| 272Sep| 55% Feb 
4Jan 18 18%) 18% is 184% 19 18% 18%; 18 18% 19 rth 449 J'ly 25) 20% Oct 21/} 12 J’) 27s Feb 
4 Jan 45 45%) 45% 46%) 46's 47 4648 464%) 46 464%) 46 7a) "ly 27) 52% Jan 22|| 40% Nov) 62 May 
Jan 26 27%) 27% 28%) 2849 23%) *27 23 *27 33 hs 21%J’ne29) 29% Jan 27|| 20 Sep| 3844 Feb 
Jan 21% 22 21% 23 22 22%! 22 Zi Bl% B25) 16 J’ne 6| 23) Oct17/| 144%. Oct} 29% Feb 
mn 45% 45%) 45% 46%) 46% 46 45% 46 45 = 45% iy 46% . z 37 J’ne 6| 47% Jan 27 Nov| 554g Feb 
an nd 
Jan #240 2560 }*240 256 |+240 250 |+240 250 |3239 2 *236 245 dams Express........- 110)2220 Feb 2/240 Oct 20)/¢204 Jan |235 Feb 
5 Jan 64¥g 64%] G4%q 65%) 64% 65%) 63% 65%! 62% Gado] 63% 64% malgamated Cone... 214,542) 43% Feb 8) 65% Oct 17|| 33% Oct} 75% Mar 
Jan 27 BT} 27 27%) 26% 27%) 36 27 26 «826% 26% 26% American Car & 11,275 14% ya | 1) 27% Oct 17/| 1744 Nov) 41% Jan 
» Jan 4% 84%] S4¥_ 845%) 84 S54) 8S BS 84% B4y) 84% EERE 4,090} 67 6} 85% Oct 18|} 60. Nov] 93 Jan 
, Jan BLS 32 324 33 32 32 32 32 1% 314g 3l» amertoen Cotton Oil..... 4,928 Sites" ‘eld 34% Aug &|| 254% Aug) 46% Feb 
3 Jan *9l%y 93 *9l%y 93 93 v3 92% 92%) *92 *32 95 ~ peaperrestees: 33r] 8% J’ne 6) B32 Sep 26 2 J’ 98 Feb 
Jan *26% 28 *26 23 26 23 *26 28 26 *26 27 |American Dist.Telegraph| 100} 22 Augl7| 262J’ly 18) 24 Nov] 4l‘2Jan 
» Jan #210 214 |*2U8 214 | 20942210 |*206 Blu |*207 210 | 209 209 _ |American Express........ 200/L$u J’ne 2)¢215 Augz5/|L71 Aug/235 Feb 
Jan 3 8% 7% = Blg 1% «= 8hi "Tg Bi) 7% Tx) (Te 7T%s|American Grass Twine..| 2,410) 5 Aug 3| 8% Oct14i) 6 ay 2943 Jan 
Jan 5% ON 5% Sy) 6M OG 5% 56% 56%) *5 6 |Amer Hide & Leather....) 4,190) 25,Jau 6 Oct 18] 2% 11l4sJan 
» Feb *19% 20%} 20% 21 24) 3 24 “ I f 300] ll4gJan 5) 23% Oct 18 10 Oct] 37% Jan 
, Jan 8% 8% 8% 9 3 ly 48 % tlg Mar24) 9yJan 2 4 Oct} 11% Jan 
Feb 37% 41 40% 42 a 24% Mar24} 42 Oct 17) 16% Oct} 42% Jan 
| Feb 14 14%g) *13'g 144 1 7 J’ne 2] 15 Aug?! 6 J’l 19% Jan 
Jan *34 39%) *3L 5 3 22% J’ne 1} 374 Oct 13)| 234. Nov) 4842 Jan 
Jan 29% 30%] 28% 30% 2 16'4sJan 6) 30% Oct 15) 10% 31% Feb 
Jan ¥7% at 97 98 yy 7 754 Jan 6/100 Oct 21)) 67% Oct} 96% Feb 
Jan 5 5 5 5 6,3! 2% > nel6} 5%Oct2U| 2%Mar) 5 Fe 
Feb bao 23% 22 28%) 22% 22%) 222 235 23% Do pret. ‘ 16 J’ne 3) 23% Uct 13 144 Se J 
Feb 66% 674 6718 68 66% 67's) 6649 6744) 664 67's) 67% bse Amer. Smelt’g & Refin’g.| 37,805) 46 Feb25/ 68% Oct 21/) 36% Oct | 52% Feb 
Jan 108% lve luy 110 10933 10944) 109 100% 108% —~ 109% 11045 | | =e 8,055) 88% Jan 6/1104 Oct 21)| 8044 Oct | 994s Feb 
Feb #142 150 [+140 150 /#143 150 16v 1650 15 15 “140 155 |American Snuff........... 200/110 Jan 21/155 Oct 20) 90 Augi/l26 Mar 
Feb 6 96 | *¥5 D6) Y's Y6%) YOOX Y6% Doty 36 *96% 97 yy Seer 750} 85 Janu 6/] 9842Sep 28] 80 Sep| 98% Jan 
Jan 155% 136%] 135% 136%] 1354 137%| 135% 137%! 135% 136%) 136% 1379) amerionn Spor Refining|116,650|1224 Mar 7/137% Oct 19)|107 4% Oct |134% Jan 
Jan “134 1364) 135 136 134 134 [#1344137 |*135 136 aap eaae “eee 685/123 Jan 4/136 AugZ¥j}116 <Augil2$8 Deo 
Feb “13s 140 141%143 [*142 144 |*144 145 [*143 145 Amer. mbieph. & Telez.. 462/121 Febvl6j143 Oct 17/)117% Oct |169 Feb 
Jan 140 140 [+143 145 |*148%145%/*143%145% et 145% 140% 14619 American ‘Tobacco, pref.. Llvuj|1304 Feb11j/147 Sep10jj130 Sepjl46 Jan 
Jan 17% 184! Ilsa 21 138g fe 1s 18'4) 8% 1844) 13%|American Woolen........ 7,953) 10 Jan 4 21 Octl7 740 14% Feb 
Jan 831g 83%) B84 B44) £83 86 S34 83% Pt 8349 ans v DO PREE...cccccccccece 805) 69 Jan25) 84% Oct 17|| 65 Oct 0 Ji 
Feb lov 100 lov lvl VP's YO%) S's Ys U4 95 v4 95 jAnaconda Copper......... 4,590) 61 Febzvjlu2 Oct 10)] 58 Oct 125% Feb 
Mar 222% 222%)*222 224 223 228%) 225 229% aN or ‘427 49 327%) Breckiza Union Gas.. 4,56V)185 Marlé/229'% Oct 19/170 Sep/225 Jan 
Jan 6% 38 3 3 8 2 8 8 Bs 8 8's} Drunsw. Dock & C. Imp’t} 1,740) 5 J’lyls| 84% Oct1s}) 6 Oct} 15'sJan 
Jan *50% 51 *50', 52 49'q 40%) *50 51% “50% 61%) *50'g 61 |Buttennck C etaisniomanill 400) 47% Feb1¥| 60% Oct 13/| 40 Aug] 55 Jan 
Jan 33% 39 38% 39%! 37% BY4) 37 8% 6 4 39% 4144/7 \lorado Fuel & Iron...| $1,030) 254 Marl2| 44 Sep 10|| 24 Nov) 824Jan 
Jan «« ECC‘ ween ee ee eees] cccese cocene oS ee | el eee cccccecqseese 48S 6S i Ye sees 5 63 Apr 5) 65 Jan27|| 65 Dec/l22 Jan 
Feb 2% 144) 1d'a 144g 13% 13% 3% 14 13% 13% 13% 137s\Col. & Hock: Coal & Iron.| _ 4,10) 8 J’ne2s| 16% Jan 26 9% Nov) 22's Feb 
Jan 21z%_ 213%) 213592164) 21642184) 217% 220 218 219%} 218 219%/Consolidated Gas (N. Y.).| 74,233)185 Feb 8/220 O 9/164 Angi222 Jan 
Jan 128% 124%] 12441245) 124 1244) 123% 12449) 124 124%} 125 125 |Continental Tobacco, pref 6,8L5|1U1l%Jan 4)/125% Sep 23); 94% Augi/119 Jan 
Mar 18 18% 17% ls 17% 18 74g 17%) 17 17%! 17 174)}Corn Products. _| 8,338] 9% May 9} 22% Jan 26/| 15% Nov| 35 Mar 
Apr 75 76 76.9 77% 6 76%) 75% 75%») * 75 76 7 Do pref.... 3,120) 65 Mar 9) 774% Oct17)| 60 Nov) 856'sJan 
Jan 30% 32 B24 84%) 33% 349 34 83 3348 Distillers Secu 25,450! 19%9J’ne 9) 34% Oct 17 J’ly| 34% Jan 
Feb 174% 176 174421754) 1764917544) 176178) 175%4176%| 17642177 |General Electric... 10,365\c151  J’ne2U/179% Jan 23//136 Sep/204 Feb 
Jan ls4g 194) 184 1 fa % «18 3 9,120) 10% May26/] 1943 0ct 14) 9 J’ 10%Jan 
Jan ae . 2 644, Fe ¥| 79 Oct 15)| 57's Nov) 74% Feb 
Jan 694 70 26 Mar 1] 70%0Oct17|| 23 Nov] 73 Jan 
Jan S64 36% ‘yg 28 sep 2} 40 Apr 7/| 28 Dec! 46% May 
Jan *su BUY ‘9 Tlig Feb ¥| 82% Oct 19) 70 Oct} 88uJan 
Jan “9 ll ie a 144 J'ly 23 ySep| 13. May 
jan 4y 495, 36 Jan 49% J’ly 20|| 32 Oct 7% Fe 
Jan #109 110%) ~ 100% Jan 18 111 Oct 21)| 94 Oct 106% May 
Mar 2 \ 4 4 144_ Febz5| 264% Oct 3| 10% Nov) 20% Feb 
jan Ug Jan 26) 9S 20|| 75 Oct} 95 Feb 
jan 135 lg 133 lg 120 Feb25|139% Jan 22\|105 Oct|177 Jan 
reb Hi, 94% 80 Marl2| 9742 Oct 18) 63 Sep |1244Jan 
reb 37% 38% : 374— 33 : dt 24 Feb27| 40's Oct z1|| 17 Aug! 42% Jan 
feb 1067,108's} 106 107%) 106% 107%} 1064s 107%) 106% 1073 lu? y 109% eop. ue Li 6 ©. (Chic.)| 98,065] 92% Marl2/109% Oct 21)/| 87% Sep 108% Feb 
fan 4i4 43 42% 444) 41 % 42%| 40 42 40's oN 383 = 40 ‘4 Pressed Steel C 48,545) 244 Maylé) 44% Oct 17|| 224% Nov) 65% Jan 
feb 834 St 53 844) 81% 53 SL 2%) 82 8L B1% Do pref. 8,535) 6 Maylt| $44 Oct 17/| 6249 Nov) 95 Feb 
‘eb 22Y 4 220% 230 230 {9230 23u 228 228 |*226 230 #225 230 |Pullman Company.. ‘ai 325/209 Marl4j/231 Oct 1d4jjl96 J'ly |235% Jan 
ed 20% 27%] 264 27 264 26 25 2 25% 25%) 26% 26 Raves s Steel Spring...| 6,205} 16 Mayl8} 27% Oct 14) 16 Sep} 37 Feb 
fay 85 BS 864 BE) SU SUL) 86% 874) 8644 86%! 864 86% pre ..ee-| 1,749) 71% Marlo] 874 Oct 19)| 67. Nov) 90 Feb 
ne 12 12%) 12% 13 124 12%| 12's 12%) 11% 12 12 1349) Ropabiss Iron & Steel...) 21,04 6 Maylé] 13° Oct17|| 5% Nov) 22% Feb 
an 524 58 524 64% 53% 54%) 52% 54 62 S24) 52% 52%q) pref.. seccccceee| 46,800) 37 May1l3 54% Oct 13)|} 36% Nov} 50% Feb 
an 23% 24%) 23 4 Z2%q VZStyi L2V%—y Bs] 22 22% 2s 224 wubber Booris Sita ‘i 9,620) 14% Aprl5| 24% Oct 14)| 12 J'ly| 30. Feb 
an *544% 85) 86 Bile) 85g Bd%g 8S 85%) HS B85 ~ a se eo See 1,035, are Jan 15} 85% Oct 12)) 60 J’ly 8442 Feb 
an 445 45 45 454) 455 464) 45% 45%) 454 454) 46% 46 a. sshettieid St.& Iron] 3,820) 3l49Jan 7) 46% Oct = 22% Oct; 72 Fe 
an *:0 85 | “81 ...... — v1 l "90 97 92 97 | RE 120) 77 Jam 6] 91 Oct 14!| 67. Nov) 9742 Feb 
eb 1% (1S, 1% 1% 1% tm *ly 2 “1% 2 “1% 2 {Stan Rope a Tvine.. 46 % Mar 4) 2'2Sep is %Sep{ 64 Feb 
eb 5543 S74) 56% 58%) 56% 57%) 55% 57 55% 56%) 56% 57%/Tenn. Coal, [ron & R 40,270] 31% Mayl6) 5%'9 Oct 17/| 25% Nov) 68% Mar 
eb *32 34 “33 34 33 3 *3U 34 *30 33 *3u 33 Texas Pacific Land Teas 200} 25 Mayl0| 34% Oct 13 2 Aug) 40% Jan 
ug eases staged C9 TNE cccces cccmra 7 7g) 7 7% 7% 67% Ip & Paper..... 760 3% Augi¥| s% Sep 30) 4%J’ly Jan 
— oS WE Paar. ee a ee es 63 °| 68 68 eer ee 412] 45 °Febz4| 7122Sep 29)] 67% Dec| 79% Jan 
eb 14% 143] *12% 14 “12% 14 13% 13%) 13 13%] ------ ....../U. 8. 8 Gast 1. Bipe & Foun.| 1,100) 613 Mayle 14% Oct 14 6 Sep; 15 Feb 
an 64 64%) 64 65 64% 65%) 64% 64% 63's 63 GP*— BE FTO. Biv ccoccocnccecca 6,155) 40 Mar2z4| 65% Oct 1+|| 33 Nov) 55 Feb 
an 12u 120 [e118 121 | 119 129 |*117 119 |g118 118 | 117 117 nied as Express... 353/100 Feb24/2123 Aug26|| 96 Aug)150% Feb 
aD ll's ll ll 11%} «611 13 12 14 12% 13% 13%] United States Leather..../197,465| (61 May27/ 144 Oct 19 6 oe 15% Feb 
ay BU% BY%_] 89% YO 89% Vly} 90% O24) Yu 92 917% 92 eo  eponemapes: 13,174] 75%Jan 4) 9242 Oct 19)) 71% 96% May 
op 624 624] 62% 64%) 62% 65 b34— 64 6349 63%| 63% 63%/0 S Realty & Improve’nt| 6,450) 43) J’ly 13) 65 Oct 18)|...--. --.-|----00 wane 
aD 24 30 274% 30v 28 25%) 27% 23% 23 23%) 2342 20 —_ pa Rubber....| 19,080} 104% Feb 6| 30% Oct 14 7 J'ly| 19% Feb 
an $4°%5 85%) &3'o 85 83% s44| 834 83 82 82%| 83 84 J 4,900} 41 Jan 4) 85% Oct 15)) 304J’ly| 58 Feb 
an 2U% Ql 215% 22%) 21% 22 2U% 224) 20 Ql} 20% 21%) “1516,104| 8% Mayls| 22% Oct 17|| 10 Nov) 397% Feb 
eb S08 BLY Pd a — 824% 835%) 8L 82% 80 81%) 8U. B24 OS SR 708,081] 51% Mayl3} 83% Oct 15|| 49% Nov] 49% Jan 
nn » 36 35% 35%) 35 B5% 34%) 35 3867¢/ Vir inte Carolina Chem..| 11,555) 22% J’ne29| 37%2Sep15/| 1742Sep| 66% Feb 
nn 10 10s}, 108 ‘“ 105% 10844 109 1082 L089} 103% 108%) LOS 110% “Sree 11,225) 97% Aprile 11044 Oot 21! 80 Aug/l28% Feb 
in *z4u 245 240 $243 /*240 247 [*2383 247 [4238 246 he “4 ~ \ ells, Fargo & Co..... 100/¢200 J’nel 6/2: ae rm vt | 2191 J’ly |249'2 Feb 
nm vl 924) 92% 93 y2% Y3 92 925) Yl 929 est’n Union Tele’gph| 5,270) 85 Mayly 4 \wSep| 93 Jun 
- 16 169 168 169%) 169 171 171% 173%) 17041725 172" 12s West’ gh’seE|&Mfgassen| 16,545)153 May 2 173% Jon 21 130 Oct/221 Jan 
#10 200 |*190 0 |*190 210 |3195 195 }4190 200 miccnihiiails. os acauian Do lst pret.....cc..0- 10v]180) Augl7/194 *San 19 160 Sep'224 Jan 
mn BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
™ Banks Bid | Ask | Banks Bid | Ask || Trust Cos, | Bid | Ask i Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid dsk 
Wash. H’hts]] 200 KLYN Y Life&Tr | 1000 |1060 
West Sideyj..} 500 Manufactrs’ .| 345 N.Y. CITY Farm Lo & Tr| 1800 |1350 || N ¥ Secé& Tr/ 655 |...... BROOKLYN 
ia York villey, ..|375 Mechanics‘ .| 280 Bankers’ Tr.|/325 |...... Fifth Ave Tr| 5265 [550 || North Amer./248 [262 
- Merchants’../ 130 a ly Guaranty Tr/610 |...... Real Est Tr’t/ 325 |...... Brooklyn Tr 
Nassau ...... 400 Breed way Tr.| t162%j...... Guardian Tr}/155 |166 || StandardTr’'t)/330 |...... ‘latbush .... 0 
. BROOKLYN Nat City..... 290 C’LR’ ty B& Tr] 535 65 Knick ’rb’k’r/ 900 |...... Tr Co of Am.|472%}480 || Franklin ....)325 
North Sidef)./225 Central Tr’st} 1950 ]2000 || Lincoln Tr...}340 |350 Union Trust} 1350 [1400 || Hamilton.... 
os People’s 290 .|| City Trust. ..}| 2 285 ||Manhattan../475 |500 ||}US 1 & Tr} t44 |....-- Kings Co.. 
a. Borough§....}135 {150 |}17th Ward,.} 150 Colonial .....]320 [330 || Mercantile ../ ¢1000]...... Unit te 1425 |1460 ||L Isl L& Tr 
Broadway4..}300 |....../| Sprague ..... 200 Commonw’th] 50 | 55 || Merchants’..|....../210 || Van Nentr 200 |207 |) ® ccccce 
Brooklyn‘ 12 13U |/Stuyvesant‘|185 tamer . St ....--|| Metropolitan}610 [625 Washington {40 |...... People’s ..... 
Cou’ yl& BBY 140 }......]}Umiong ...... 150 Empire ...... 10 }280 || MortonTrust/870 |88U |}| Windsor..... 185 |1¥5 b’ 
First. ..}380 |400 |} Wailabout! .}155 |.-..-. kquitavie Trj65v |665 || Mut.Alhance|205 [225 
i ° Bid = asked prices; no sales on wis day. @ Less than 1VU0 shares. ft Ex rights. ¢ x dividend and rights. 
4 Sale at Stock Exchange or at auction this week. o Ex stock «dividend. s Trust Co. certiticates. ‘| Banks marked with a paragraph ({]) are State banks 
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BONDs zs Price Week's BONDS BS| Price Week's 3.| Range 
N. ¥. STOCK EXCHANGE |&o| Friday Range or N. Y. STOCK EXCHANGE | 35 Friday Range or |3z Since 
WEEK ENDING OCTOBER 21 | ~~| October 21)| Last Sale WEEK ENDING OCTOBER 21 | 55| October 21 | Last Sale |S<|\January 1 
Bid Aski\Low High| No |Low High || Central of Ga—( Continued) | Bid ‘Ask| Low High| No|\Low High 
U. S. Government - Chatt Div pur mon g 48.1951/J-I) 934 ...... #2" May’04)...-/) 92% Yulg 
U 8 28 consol registered.d1930|Q-J| 104% 1054/105% Aug’04 -«- 105 107% Mac & Nor Div lst g 58.1946) J-J| 104% ...... 104 Feb’v4)...-//104 104 
U 8S 2s consol coupon... d1930|Q-J| 104% 105%4/106% Mar’v4!]. .. | [LOS % 106 \4 Mid Ga & Atl Div 5s....1947|J-J| 103 2...... 102 J’ne’O0)..--il, 2... sce 
U 8 3s registered . .-KI9IS}Q-F] 04% 105%)1105 Aug’i4 Mobile Div 1st g 5 er 1946] J-J} 10549 .. “71107 % Aug’04 sell OF% 107% 
U 8 38 coupon............ 7K1918/Q-F] 105% 106 [105% Oct 04 Cent of N J gen’! gold 58.1987! J-J i asaees {134% Oct ’04)..-./128 134g 
U S 3s reg small bonds..k1915)Q-F] ..---.....--]107_ J’ne’U2}....| Registered ........... h1987/Q-J3| 132% ...... 132% 132%) Lilv7y_13ss 
U S 88 cou small bonds..k1918 Q-F] 105 ...... 105% Sep ’U04}. hia ats Am Dock & Imp gu 5s..1921/J-d 113 114%)114 114 7 sate 116 
U S 4s registered ........ Q-J} 1064107 [106% J'ly "04 -106'4 10841) Le & Hud R gen gu 58 1920|J-J _ en Sere tees So aegee 
U 8 4s coupon....... 71Q-J| 106'2107 [106% Oct ’04).. -.| |LU64% 108 Leh & Wilks B Coal 5s..1912/M-N -]104% 104%) 4/1027" 10434 
U 8 4s registered... 5I/Q-F} 130% 1314/1311 % Sep 04). 131% 132% Con ext guar 4198....g1910/) Q-M : LU2% Oct U4 e---/100 1lUZ4g 
U S 4s coupon ............. 1925/Q-F] 131% 132%4/131 4 Aug’04|. [31s 134 N Y & Long Brgeng 4s 1941/M-S Es Re Se ape 
Philtpping islands 48.1914- 34 Q-F| 100%......j)111 Oct '04)....//1104% 111% ]|}Cent Pacific See So Pacific Co: | 
Chas & Sav See Ati Coast Line | 
Foreign Government Ches & Ohio g 6s ser A..1908)/A-O -{108 J’ly’04). 103 109% 
Frankfort-on-Main 38 ser 1../M-S} t93% ..... 906 %— Web OR)... 0-0. ccc ccccssMl = QOBEOBi.ac.-ecocccoscces @1911|A-O 111g J*ly *04]. ial Illy 
t These are price|s on) the 0a sts o/| jour marks |to 0|\ne do tlar. -+--1939|M-N 20 120% 4 120% 
Japanese Govt 6s ctfa fall paidjOct| YO0%Sale | 90% 914/410) 90 95% 1939|M-N 117% Oct 'U4)..-.) 
Repub of Cuba 5s ctfs full paid|sep| 102% Sale [102% 102%! 9U)) 98% 10: 234 General gold 4%s........ 1992|M-S 1054 106 62) ido 108 
U 5 of Mexico st g 5s of 1899] Q-J |$--.... .....- $979 J’ ly 'U4)...-| £9742 LUO Registered............- 1992|M-8 108 = Apr’O]}. cof}. ..... cocece 
: t7|hese are prices on the basis! o/ $5 to £. |] Craig Valley lst g 58....1940|J-J 112 May’03 peed ee 
State Securities | BA Div steon g ds. 1989| J-J 102% 102%] 11/9935 103 
Alabama ciass A 4 to 5. --1906 J-3} 102%... 102% Sep ’04]....|/102 103% 2d consol -1984) J-J 98 Sep ‘04 Cad 94% 989 
Class B 5s.. 1906] J-J eenee-{ L094 Oct 00}. . Warm Spr a “isi gt M-S -[L064 Get *U2}....| 
Class C 4s.. 1900] J-J 102" Mar’v2 Greenbrier Ry lst gug at °40/M-N 95 & Sep ‘v4 
Currency fu g 4s8....1920) J-J 1] Mar’v2 Chic & Alt RR ref g 38...1949/A-O 831g Oct ' 4 
Dist of Columbia 3°65s....1924)F-A 4121) = Mar’u3 Railway 1st lien 3 igs. ..1950| J -J sO, 
Louisiana new consol 4s..1914/ J-J 1024 J’ly’v4 Registered............. 1950) J-J 53% Apr’v 
TE jndtancaseneiamemenoamnanin ecco 109 9 FOD’OV). o0el]., ..cc0 cence Chie B & Q—Ch & la D 5s 1905 F-A 104% 3 
North Carolina consol 48.1910/J-4J 102% Sep "O4).. loi Denver Div 48........... 1922) F-A ivls 
Ci nciinbeetsacentansevens IVIMjA-O} ...... 222... fee ly 'U1)....}] Ilhnois Div 32s. TITTi949] S-J 94%, 
So Carolina 4 ‘ys 20-40..... COE. eae 120) Marve. Registered... . 19439} 3-3 SO ka Apr’04 | 
Tenn new settlement 3s..1913|/J-J) 96 97 | 96 Oct 04 Goid 48.. sod -|105% Aug’V4!- ; 
TNs dscnetanthemibensebegeend J-J 96 Aug’i4!. Iowa Div sink fund 5s W/A-O Lugs, Apr'U4]----//109% 102% 
Virginia fund debt 2-35...1991]J-J 964 Sep ’v4!.. Sinking fund 4s........ 1919/A-O 02's Sep '04!..--!/100% 102 4 
6s deferred Brown Bros ctfs.| .... 7% 7% Nebraska Extension 4s. 1927 M-N lose 106% i 96% 106%| 3//103%) 107 
Registered... ........... LDBTIAON] cccee coccce 105 Dee’03 ok See 
Railroad Southwestern Div 4s. “771921 M-S} O08 ......- L0U% Feb’04)...-/ 100 100% 
labama Cent See So Ry Joint bonds See Great North 
laba Mid! See At Coast Line Debenture 5 13|M-N 10814) 12! 105 108% 
Albany & Susq See Del & Hud Han & St Jos consol 6s..1911|M-S U4) --00//1121g 115 
Alleglieny Valley See Penn RK Chic & E Ill 1lsts f cur 6s.1907/J-D 1g Sep '04)----!/105 43 108% 
Alleg & West See Bul R& P lst consol g 68........... 1934|A-O Apr’U4!..../|!29 129 
Aun Arbor lst g 4s...... A1VVS|Q-J} 96%... 06 96 || 91% 96 7|M-N 120 | “TO ll4% 120 
Atoh T & 5 Fe gen g 48...1995/A-O} 1024 Sale 102% 102 %)163)) 987% 104 Registered............. 771937|M-N Deo '02}--+-!]. .... cece 
Hoegistered............... 1995}A-O}* ol — Sep '04]...-/] 99 103%1] Chie & Ind C Ry 1st 58.1936) J-J | Sep 'U4)----/ 112 oT 
Adjustiwent g 4s | Nov 6% 974) 13) 87% 98 [iChicago& Ene See Erie eh 
Registered . Nov r+ tae vod sel] B24g 824a1/Chic In & Louisy ref Us...1947|J-J lisa Oct "04)----)/ 126% 131% 
Stamped.............-41995|M-N 5% 3Y/} 874 9591] Refunding gold5ds....... 1947|J-J \ 16 5/111 116% 
Debeu ures 48 Series D. 1906) F-A) 99 pm. od -+-|| 98 100 Louisv N A & Ch Ist 6s. 1910 J-J iF OD 192" ly U4)----108 100% 
Series E 1907) F-A VO% ¥9%! 20) oyy 99% 1} Chic Mil & St Paul con 7s 190d) J - J is4 1st s 1169 at 
Series F.. F-A 98% 98%,| 4] 98% 9% ‘Terminal gold 5s........ 1914|J-J ae ll lil 2109 lil 
Series H. F-A 97 ‘9 Sep ’U4)...-/] 972 974]] General g 4s series A..¢198| Jd -J | jL10 Oct "U4 ~se-H/107 tg 11 10 
Series K.. Bl FA 96% Oct '04)....!] 96%, 963, Registered... Bt 3:3) }109% J’ne'U4!. -+| 1094 109% 
East Okla Div ist g 4s..1928]/M S 97% 97%) 35) 924 YONI! Generaig 32:8 s¢ 80) J -J 974 Oct 'U4)-- 974 93% 
Chic & St Louis 1st ts..1915/M-S sande daumenenlrw<ll. assis wennin Chic & LSu Div g5s... J-J 1164 Apr’v3|----|). 
Atl Knox & Nor Ist g5s..1946/J-0 ---[112 Sep’O4)....//112 112 Chic & Mo Riv Div 5s...1926]3-J 116 Apr’ 04). * mie 
Atlantic Coast Ist g 48.A1'52/M-S 93% 95%/254/) v1 100%1] Chic & Pac Div bs...... Jed ~-|112% Sep "04]----) 
Charies & Sav lst g 78..193UjJd-J| 137 ......]....-. .------- sod eadiii iene Chic & P W lst g5s.. J-J [118% 11557} “TI 
Sav F & W lst gold 6s..1934)A-U 126 *g Now’O3).0-}].. 0... ences Dak & Gt So g 5s... i Jd -J 1114 Aug’'4)-..-| 
BEE OIG BO ccctcncesens 1934/A-O 112% Jan "04)....//1125 112% Far & Sou assu g 6s.. J-J 1374J’ ly 91]. ...| 
Ala atid Lat gu gold 58 1925|M-N Adare 114%] lilu9 114% Hast & D Div lst 7s.. J-Jd 116% 116%} 11) 
Bruns & W ist gug4s198sjJ-J} ¥6 ......) 93 ae 04)...-/] 93 93 rset J-J 106 Aug’v4 cee) 
Sil Sp Oca &G gugds l9isjJ-J) v7%......) 97% U4)... 7% v8 lé& D Uzten lst 7s. J-J 169 Mar’04!.... 
Atlantic &@ Danv See South Ry LaCrosse & D let 5a. J-d l113 Aug’oal Il 
Atlantic & Yadk See South Ry Mineral ‘Point Div 5s. J-d 2 |107% 107%) = 
ustin & NW SeeSou Pacitic So Miun Div lst 6s JJ {111% 111%} 
alt & Ohio priori g39s.1925|/J-J| 95% Sale | 95% 95%) 9%] 92% 96)] Southwest Div lst 6s. J-d lll Sep ’v4!... | 
Begistered..........A1925/Q-J] ...50- .....-| ¥3 Sep '04]-.-.|] 92% 9541] Wis & Minn Div g5s. J-Jd 1115% Sep 'u4]....| 
Gold 4s ..... -A1LV45j/A-O} 108% Sale [103% 103%) 47/1004 Luss Mil & No lst M L 6s J-b .-/112 Sep ’4].. 
Registered . h1d43) x Peccece 102 |100's Oct '04)....//100 103 1st consol 6s...... 3) J-D 118% 118 4 
Yonv deb 4s... -1911/M-S}#101%9...... 101% Oct ’04)....|| 97. 1014 || Chic & Northw cons 7s... Q-F }130% Oct *v4)- ‘ 
Jun & M Div lstg3igs1925/M-N]* 90%... 924 Oct 04 “al 87% Y2%]} Extension 48......1886- 1920) F-A 104% J’ne'v4)- 
PLE& W VaSysref ds1941 M-N| 100 Sale | 99% 38 4) 92% 100 Registered....... 1886-1926) F-A] ............ [102% May’04].-../1025 102% 
Southw Div lst g3'9s...102d)J-4) 91% Sale | 91% 82) 87% 92%/] General gold 34gs........ 1987|M-N] 100 ...... 1100 - Oct U4)-..-1| 964 100% 
Registered ...........41925 7 ‘Cinta enkint 904 T° 7 uP tied dtetalie danieaiaiaa Registered ........... p1987|Q@-F 1038 Nov’9s}....] 
Monon Riv lst gu g 58..1919|F-A] 107) 12....]105% Mar’v4}....||10519105%9]] Sinking fund 68...1879-1929|A-O -|117 J’ly’04).... ivi, its 
Cen Ohio R lst ¢g4'gs..1930/M-S} 108% ...... 108 Sep ’v4}..../108 109% Registered.......1879-1929)A-O -|111% Dee’03}....! 
Pitts Clev & Tol lstgés 1922/A-O/ 118 ...... 112% Mar’04!....//119% 122 Sinking fund a... 1929)/A-O 110 J’ne’v4}.... ids, i164 
Pitts & West lst g 4s...1917/J-J/ 100) _..... 100 Oct 'U4)..../) 98 LUO Registered Lathes 879-1929/A-O 107 Mar’04}....//106 107 
J PM & Co certfs.......... eees|*eeeeee OQ [LUU Sep ’04!....//100 100 Debenture 5s. 909] M-N 105 J’ly’04|--.-||104 106 
Bat Creek & 8 See Mich Cent . Registered... M-N -|104 Mar’v4|}..../ 104 104% 
Beech Creek SeeN YC&H Debenture 5s. A-O) -|110% Oct "04)...-/ 107% 110% 
Bellev & Car See Illinois Cent Registered... A-O 108% Jan ’U4 --+-| 108% 108% 
Bklyn & Montauk See Long! Sinking fund de 33|M-N lls) J’ly’04}...-/115% 118 
Bruns & Weat See Ati Coast L' Registered.......... 33|/M-N 114% J’ne'04)..../|114% 115 
Buffalo N Y & Erie See Krie Des Mo & Minn lst 78..1907|/F-A| 106% ....../...... ........]-- ol . 
Buffalo Kk & P gen g 58...1937/M-S .|L17% Aug’04 113% 117%]| Milw & Madison 1st 6s..1905)M-S 106 Nov’02)...-| 
All & West lst g 48 gu..1998/A-O} 100 .... .|...... ....... “ ‘| hein ---.]| North Llinois Ist 5s....1910/M-S 105 1g May'04)-..-/|105 1 10535 
Cl & Mah tte fot Gas 1921 J-J 0 Rx (OO Reequsers Ott C F & St Paul let 5s 1909/M-S : veel keanes ences 
Roch & Pitts Ist g 6s...1921)F-A} 122) 126 %9/121% Mar’04)....//121%12142]] Winona & St Pet 2d 7s..1907|M-N oon 4 }108 ‘a iidia 
Consol lst g 68........1922)3-D) 123% 127 4/128 % Aug’04]....//121%3 124 Miu LS& West lst g6s 1921|M-N 126% 129% 
Buffalo & Southwest See Erie Ext & Imp sfund g 58 192) F-A 13, \117 4 118%, 
Butt & Susg lst ref g 48.d1961/J-J| 97%......| 99% Oct 04 7 Ashiand Div 1st g 6s..1925/M-S a. setae ates 
Bur Cedar R & No lst 58.190t)/J-D) lusy...... 103 Sep 'v4)....//101 Mich Div lst g6s...... 1924/3 -J 
Con Ist & col trustg 58..1934/A-O] 117 1194]122 Sep ’04)....//115 Genversibio deb 58....1907 F-A 
Registered............. 1934] A-O 120% Mar’03}. Incomes ...............1911/M-N 
CRIF&N W istguds.1921/A-O pis emp ve Chie Rock Isl & Pac 68.221917 J-J “ , ong 33% 138 
Be GD 0 Bs BORG FO ccc BUT ETON 00506 ocaseclascece accescesloess Registered... J-J 122% Aug’04!..../120 122 
Yanaia South lst 5s. 19Us| J-J 104 104 General os J-J 105 105 ion 105% 
3|M-S lu7 107 Registered J-J s. .. = Seep 
1915/M-5S 107 J’ly'04!. Coll ny Series C 4s .. 1905|M-N LUL% Sep "U4). Wiis 
Carb & Shawn See [li Cent H4s olM-N 97 J’ly 04)... 
Carolina Cent SeeSeab Air L M-N 96 
Carthage&® Ad SeeNYC&H M-N 93 
CedR Ia F&N sSeeBCR&N P 4s 913|M-N vo 
Cen Branch U P lstg4s...194sjJ-Dj) ®4%5...... 95 Sep’04)....||) 90 96 Chic RI & Pac RR 4s..2002 M-N 73 
Cen Branch Ry See Mo Pac | Rewistered...... ...... 2MN 76% 
Cen RE & B of Ga col g 58 1937/M-N/} 1114118 /|112% Oct ’04)....//1065 1124 Coll trust gold 5s. ooo NS al-S 9 
Cont of Ga RK 1st g 58..p1945/F-A! 119 120%/120% sep "04|-'|/116%5120%]] Choc Ok & G@ gen gs -olv1y/J-J 0 103% 
Consol gold 5a......... --1945|M-N/ 113 Sale /113 113%] 72:)103% 113% Consol gold 63......... 1952 M-N .{108% Jan "04! 
Registered............. M-N/ ..... eseeee/107 J’ne’04)....//105%5 107 Des M & Ft D lat 4a....1905! v-J 954 Oct '03)....|| 
lst pref income g 5s.. Oct} 87%Sale | 87 89 |1il) 65% 89 let 2'9s........ 5b) d- v5 Sep’O4)....1, 96 95 
2d pref income g 5s....p1945)0ct| 60 Sale | 59 61 |125) 28 63 Extension 48. -| YS Jan’04)....|| 93% 98 
3d pref income g 58....p1945/)0ct 49 Sale | 47 49%/113] 18 51 Keok & Des M 1 -1106% J*ly "U4)..../)104 9 106% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | ol Street Kailway a | | 
Brooklyn Rap Tr g 5s... QO} 107 Sale 106% 107 991,107 ||/Met St Ry—/Con)Ref g 482002 A-O} 92 Sale | dl 92 jee 
let refund conv g 4s. J 84 Sale | 83% 85 eas! 72% 85 Col& ¥th Av lst gu g 58.1 1-S et toon the: 117 Oct ’04). 
Bk City lst con 5s. 1916, -J}/ 100 ...... lov 109 1)/1Lu743 110 Lex AV&é PF lstg su £98 1993) M-S i 1555 Sep "v4 
Bk Q Co& S con gug 58.1941|M-N| 103 22277” |LU1L 4 Sep "04 100 106 Third Ave RR con g gu 4s 2000 |J-J| 965 6% v6%l 8 Yo: 
Bkiyu Un El lst g 4-58.1050/ F-Aj ...... 1084/1073 % 108%) 20/100 108% Third Ave Ry 1st g5s..1057)J-d} 1 {L174 Oct "U4)....) 116 
Kings Co El lst g 4s....1940/F-A] 93 Sale | 227 4 v3 9 32 93 Met WS El(Chic) lst pre 1935) F-A 04 J'ne’04!.... 
Nassau biec gu g 48....1051/ J-J $9 7/2: 79 89% ]] Mil El Ry & L 30-yr g 58.1926) F-A “How Oct My! .. 
City @ 8 Ky Balt stg 8.1922) I-D) oo... ...| ee eee Minn St Ry Ist con g 5s..1910] J-Jd “}110 J’ne’uz}... 
Conn Ky & L. lst & ref g4'8'51)J Sep i stJo Ry Lt H&P Ist ¢ 58.1 M-N Eee 
Den Con Tr Co lst g Ge..03 9% 3 | A- J’ne’vu St Paul City Cab con g ds J-J {110 J’ly K a 
Den ‘Tram Co con g 68..191'/| J Union E 1 (Chic) lst g 5s.. SIA-O .| 109% 'g Dee"sy H e 
Met Ry Co lst gu g 6s..191) J- Uumited RRs San Frsf 4s. 714-0 83% B4'e/209]] 75% 85 
Det Cit St Ky lst con g 58.1905) J - United Rys St L lst g is. J-J 86% Oct 'O4)..../) Ty 56% 
Gr Rapids Ky lst g5s...alvloujJ- W Chic St 40-yr cons ¢ 5s. EE. ccietiiw: kncinats 99 Dec’Y7| ...H]. ...0- ---ee0 
Louis Ry Co lst con @ 5s..1930] 5 x A 4 
Market St C Ry lst g 6s..191:] J- xo Gas and Electric Light 
Met St Ky gen coi tr g 58.1997] F-A] 11s % Sale |i 78 18%) 27) lira, ivey Atlanta G L Co 1st g 58...1947]5-D] 2.20. 225. 20]. cone coe cece-|--+-[] -oee- s-0s0 
Bway & 7th Av lsteg5s 194: |J-D] 1162 ...... L1G % sep O4]..../]112% 1164 |] Bklyn U Gas 1st con g 58.1945]4-N] 12227 [117M T7% Get 4l...- 113%y 117% 


























*No price Friday; latest price this week. @DueJan d Due Apr ¢Due May gDueJ’ne ADueJ'ly «Due Aug oDue Oct p Due Nov sOption sale 











J 
8 


seo 6WB hw 





Oct. 22, 1904. | Bond Record—Continued—Page 2 1689 











































































































































































BONDS =3 Ww 3 BONDS 23 
ss eek’s 3s Range s 3S Week's Range 
N. ¥. STOCK EXCHANGE zs Friday Range or |S3 Since N. Y. STOCK EXCHANGE |} Frida Range or Since 
WEEK ENDING OCTOBER 21 |54| October 21 | Last Sale |R2\|January 1|\| WeEK ENDING OcToBER 21 | 5% ber Last Sale January 1 
Chic & St L fre teh T & Sa Fe} Bid = Ask Low = High|No|l|Low High||krie& Pitts See Penn Bid Ask\ Li Low High 
Chic 8t L& See Lil Cent wren a = | H lst cous Os. °1921 J-J} 122%...... 121 sep 04 4 -ee//116 121% 
Chic StLé& Bite See Penn Co . lstgeneral gold 53...... 1942/A-O|} 106%...... ----1101 lOT% 
Chic St P M & O con 68...1930] J-D 135% 135%] 25/130%135%)) Mt oman a nae old 68..1923)/A-O} 103%...... 112 J’ne 02 ceedlccccce cco eco 
Cons 68 reduced to 3 s.1930)) J-D -|_ 93 Deo'v3}..../)...........-]] Suli Co Branch Ist g 5s.1930/A-O| 64 ......]...... ...--0- BR Sabu 
Ch St P & Minn 1stg és 1915/M-N 131 Feb’04)..../)1304131 Ev & Ind Istcon gu g6s..1926)/J-J} 105 ...... 107 J’ne’04)....//107 107 
Nor Wisconsin 1st 6s...1980) J-J 129% Mar’4/....)|129% to fargo & So SeeCh M & St P 
St P & S City 1st g 68...1919]/A-O 123 4J’ly’04)....)/120 ae lint& PereM See Pere Mar 
Chicago Ter Trans g 48...1047/J-J f 80 | 37)| 72% 82%|| FlaC& Penin See Sea Air Line 
Chic & West Ind gen g 68 g1932/Q-M 1114 Apr’04/....//110 111% Fort St U D Co lat g 448.1941) J-J| .---.. ...--- 105 Mar’Os}....}]...... ....c. 
Chic & W Mich See tr) Ft W & Den C Ist g68....1921/J-D| 1104%...... 110% 110% 102% 110% 
ChocO&Gulf SeeCRI&P | ca Ft W & Rio Gr lat g 48...1928/J-J baa 85%) s4 Oct'O4!..../) 71 85% 
Cin H & D consol 8 f 78...1905)A-O 104% Dee’03)...-1). 00. eaeeed ||| ‘alHar&@SA_ SeeSo PacCo 
2d gold 4'98.........2..-- 1937|J-J [LAB OCR 00). Ec ccae scenes Tal H & H of 1882 1st 58.1913)/A-0} 102% 104 [103 Oct ’04]....//101% 104% 
Cin D&I let am 6 Bea. -1941|M-N 1113%J’ly '04}....//1714 1184 ||Georgia & Ala See Sea A Line 
Cin I & W lst gug 48.1953] J-J 93 Oct ’U4)..../| 97 99%|iGa Car & Nor See Sea A Line 
CIStL&C sSeeCCC&stL Georgia Pacitic See So Ry 
pk DT LPL ae eae pg Nor Wty byte 
ear tie e ouv & Oswegat See y Cent 
Clev Cin C & St Lgen g 4s 1993] J-p] 102 Sale /101% 102 | 23) 955, 102\|/Grand nope Tad See Penn KR 
Cairo Div lst gold 48....193%] J-J} 1V0%101%/100 J’ly’04)...-|| 99% 101 4]/Gray’s Pt T See St LS W 
Cin W & M Div lst g4s.1991|J-4} 9 98ieJ'ly'04]....)) 98 98's |Gt Nor—C Ba& Q coll tr4s1921/J-y} 98 Sale | 98 984/385! BO 98% 
8t L Div 1st col tr g 48..1990|/M-N 1014 Sep 04)... Registered.A ............ 1921/Q-J| -----+ «+++ 96% Oct '04!..../) 90-98 
Registered............. 1990]M-N 100 Oct 04)... Greenbrier Ry See Ches & O 
Spr & Col Div lst g 48..1940|M-s 102. Dec'v2}....)). Gulla st lstref &tg¢ 5s 01952|J-J| 104 104%/104 104%) 10/102 105% 
W Val Div lat g48...1940]J-J 94% Aug’03 n&StJo SeCB& 
C1St L&C consol 6s. tees M-N 105 Jan’04 oasate mic SeNYNH&H 
lst gold 4s. baketaanicestl 936] Q-F 101 Sep "04 Hock Val lat consol g 448. 1999 J-s} 108 108% 109 
Registered ......... k1936 ¢-F <neese san ee —* Registered............... 1900) J-J| ------ .---.- Lopt ay "04 . 
Cin S & Cl a lst g 5s. 1938 oa 1154 J’ne'04). Col & H V lst ext g 48..1948)A-O} 102% 1034/1004 Apr’04]. 
CCC & I consol 7s...... 4) J-D 120 J'ly 03 . -||Houst E& W'Tex See So Pac 
Consol sink es o14 J-D speeee san nn ° Houst & Tex Cen See So PacCo 
General consol gold 68.1954] J-J 130 Sep [ Uinois Central lst g 4s. -198} J-J 15 fouee- 
Registered........... 1934] J-J stores seeene Registered -1951] 3-3 1342 Mar’0U}. 
Ind Bi 3) W ist pref 48.1940) A-O 1 Nov’ 1981 J-J 
O Ind & W 1st pf 58...d1938/Q-J ceseee coccess 1951) J-J 
Peo & East lat con 48.-.1940|A-O 93 98%) 1 -1951)/A-0 
Income 48..........-.-- 1990/ Apr 69 70 1125) 58 70 1951/M-S8 
Cl Lor & Wh con lst g 58.1933/A-0 112% Feb’'v4)..../112%112% -1952/A-0 
Clev & Marietta See Penn RK -1952)A-0 ol 
Clev & Mahon Val g 5s...193s/ ¥-J 116 Feb’04)..../116 116 953|M-N -../lioz 106" 
Clev & Pitts See Penn Co 1953|M-N ---//L01 101 
Col Midiand Ist g 4s......1947|J-J| 69% Sale | 68 69%| 82)| 56 69%|] Cairo Bridge gold -1950] J -D "NRE 
Colorado & Sou lst g4s...1920/F-A| 87%Sale | 864 88 79| 82 89%]) Lomaville Div old Sigs. oe J-s «--]] O3% 06% 
Colum & Greeny Ace So Ry Middle Div reg 5s....... 1921/F-A ja aaemis 
Col & Hock Val See Hock Va: Omaha Div lst g 3s. "2771981 F-A 5) 84% 85% 
Col Conn & Term See N & W St Louis Div gold 38....1951|J-J +++] BU BON 
Conn & Pas Rivs lst g 48.1943) A-O| «cesses encores] cence woccces- soe-lleccces coccce Registered........ ooeee lL VSI] I-d a ee 
ak& GtSo sSeeCM & SUP Gold 39s damtienébuadadio 1951|J-J ++] 938 3895 
allas& Waco SeeM K &T inoauie ince ad 1951\J-J A a A i 
Del Lack & Western 7s...1907|M-S| 108% ...... 109% Oct ’04!.... [109% 112% Spring Div let ¢ 34s...1951/J-J 100 SE MLE M4 
Morris & Essex 1st 78...1914|M-N| 129% ....../130 J*ly 04). yl Western Lines 1st g 48..1951/F-A 107% J’ly 04)... 1064 107% 
lst consol guar 78..... 1915|y-D} 131%...... 13019 Aug’04). 1ba% 133 Bellev & Car 1st 6s..... 1923] J-D ota 12719/124% Apr’04]....//124%% 124% 
Registered. .. steno 1915] J-D] cccess ooee+[140 Oct '98)..../]. 2... 20.22. Carb & Shaw lst g 4s...1932|M-S| 114 | ee eee ° 
lst ret gu ¢ 3 OULU RE) ee eee cecellcoccce cccese Chic St L& NO g ds...1951 J-D) 12449....../119 Nov’03}....}|...... 2... 
NY Lack & W Te '68...1921|J-J| 12948...... 129% Aug’04)....//127 129% Registered............. 1951) J-D] 119% ......]119% Mar’04]....11118 119%: 
Construction 5s. -1923/F-A| 111%...... 114%J’ly 'v4)....//111% 115% Gams _ | ET 1951|J-D) 94 93% May’04)....// 87 98% 
Term & im wrdve 48. 721923|M-N] 1044.2... 105% Oct '04)....// 1004 105% gistered........... 1951] J-D Ty wabebaeed Frere rr 1) Paeee:. 
Syr Bing & N Y lat 78..1906/A-O] 104% ....../108'% J’ly "04)....|/10B 4 100% semen Div lst g48...1951/J-D} 10 [ibd 4s Sep “4 -++-|/102% 104% 
Warren ist ref gu g 328.2000) F-A] 92. ...... lu2_ Feb’03}....||............]] St L Sou 1st gu g 4s....1931)/M-S| 102% 103 4/102 » Oot 'U4)....//102 4 102 
Del & Hud J Pa Div 7s. sen; M-S 137% eoeees 133% Mar'v4)..../|133% 1374] Ind BL& West SeeCCC& St L 
Regiatered...........-. 1917|M-S]*130% ...... 149) AUg‘Ol)...Hccce scocee Ind Dec & W lst g 5s..... 1935) J-J| 109 ...... 106 Mar’04j....//106 106 
Alb Sus lst con gu 78. 1906 A-O 103% oiuinald 106 J’ne’04]....//105 48 108 lst SD ee tet J-J}] 109 ...... 107 4g Deo ‘U2}....}]...... ...-. Tid 
Guar gold 68........... 1906/A-O} 102% ...... 104 iSeg 04/..../)104 106 [Ind Tid fa lst g 4 Sacene 950) J-J} 99% 100% a 
Registered........... 1906] A-O] ------ cooee- 108 pr’04}..../103 108 Int&G Great Nort sig 60721919 M-N F 115% 192 ’ 
Rens & Saratoga lst 78:1921/M-N| 14248...... 146% on 04 142 146%/| 2d gold 5a................ 1909|M-S 97 100% 
Registered............. 1921|M-N] ------ ooee--[147 4g J'ne’U2]....1. 20... © cecere 3d gold 48...............- 1921)M-S . 
Del Riv RR Bridge See PaRk lowa Central a gold 58.. ier J-D 
Denv & K Gr lst con g 48. 1986 J-J| 100% Sale [100% 101%) 25) 96% 10149 stersom KRY Bec ecco aa, 951/M-S 
Consol gold 4'9s......... 936] J-J| 106% ...... 104% J'ly U4)... -//104% 1044] / Je: ree 
Improvement gold ba2721928 J-b| 103 Sale {107 109 | 14/103 109 alA&GR See DS & MS 
Rio Gr Weat lst g4s....1930/J-y} 9%48100 | 99% 100 | 13) ¥4 101 an & Mich See Tol & OC 
Consol and col trust 48 1949/A.0] 83% Sale 88%) 27 KCFtS&M SeeStL&SF 
Utah Cont let ou g do ol8l7 A-O] -veees oneeee ee ee KC&M + % ay ret 
Rio Gr So gu See Rio Gr So Kan C & P. See M K & T} 
Den & S West we st § - 1929 J-D] --000-.....-| 24 May’O4)..../) 24 86 || Kan CitySou ist gold 38..1950)A-0] 71%Sale | 71% 72 | 84// 68 738% 
Des Moi & Ft D R&IlP Registered............... 195U/A-O] ------ .--.-- 63 Oct ’00]....f]. 02... cece © 
Des M & Minn Bee Ch & N Ww Kentucky Cent See L& N 
Des Moi Un Ry lst g 5s..1917|M-Nj 108 1104/110 Sep’04/....// 9919110 ||/Keok & Des Mo SeeC RI & P 
DetM&Tol SeeLS&MSo Knoxville & Ohio See So |, & 
Det & Mack Ist lien g 48.1995/J-D] -.-.-- 100 |100 Sep’04)....|| 98 100 L ake mee W lst g 58..1937) J-J 1204 Oct '04]..--1]115% 120% 
GORE Qin ccocsccccnccccescs 1995] J-D 96's ...... 05's Sep "04/..../) H2lg Yblg Bil GONE B6...ccccccercce 1941} J-J -|Ll4%J’ly’04]....))110% 114% 
Det Sou lst g 4s8.......... 1951] J-D/* es pani 43 Sep’v4)..../) 37 45 North Ohio. let gu g 58..1945/A-0 110 110 | 10/110 116 
Ohio Sou Div lst g 48...1941/M-S eooee-| 80 380 || 66% &4 LSho & MichS SeeN Y Cent 
Dui & [ron Range 1st 5s. 1837 A-O 132%" -eee--/1134g Oct '04)_.../)1U9% 113%9]] Lehigh Val (Pa) coll ¢ 58.1907)|M-N 109% ...... 107% May’04]..../|107 107% 
—— EE | BOBCIBAG ccccce cccccolsccese coscsacele Leh Val N Y let gu g4'9s.1940)J-J} 109% - 1094 Oct ’04 104%, ) 10 
DR Badndctnccceasconsses WL) I -D] 2-22-+ coccee| cence coccccee eens ERIS 1940) J-y| 103% . 105 Jan’04 ae % 105 
Dui So Shore & Atl g 5 8..1937] J-J 113% Sep ’04).... Leh V Ter Ry 1st gu g 5s. 1941 A-O} 115%. 116 Ang’04 116 1lldé 
‘astof Minn SeeStP Mi & M Registere 1941/A-O} 111%. 160 O08 “OUT. onc. ccncc conse 
4sast Ten Va& Ga See So Ry Leh V Coal Co 1st gu g 5s. 1933 J-J| 110%. 111 Sep’04 107 111 
Elgin Joi & East lat g 58.1941|M-N} 116% ....../116% Sep ’04).... Leh & N Y lst guar g 5IM-S}| V¥7% v9 Aug’l4 
Elm Cort& No SeeLeh&N \ Registered DEE ‘isnhuhcabdaclsduahé.éicnetul ee 
Erie lst ext gold 48 1947|M-N 106% -- --|1]4 J’ne’04 ELC & N lst g lst A-O} 107 " 
2d ext gold 5s. viM-S} 114%... 113% J'iy ’04 Gold guar 58.... -1914/A-O} 103% 6 J’ne’U4!).... 
8d ext gold 498. 23|M-8 1083 110 4}109% Sep 'u4 Leh & Hud R See Centof N J 
4th ext gold 5s.. A-O 4% il Leh & Wilkesb See Centof N J 
6th ext gold 4s.. J-D 103458 Leroy & Caney = See Mo P| 
lst consol gold 78. M-S 5 se Dock See Eri 
lat consol g fund M-S ae Long Isl’d—1st con g5e. aieei Q-J 136% 217 116% 116%) 1/116 118 
Erie lsat con g 48 prio J-J 22)| $6%100% lst consol gold 48...... A19. suy-2) + PE SPST STS et Ae 
Registered.. i} J-J 4). ..|| 98% Ys%1] General gold 4s..... ° -D 102 immnse 99 Sep ’04]..../) 98 100% 
ist consol gen i J-J 87% 1861} 84.889 Ferry gold 4'9s.. 2IM-S} 100. ...... 100° Oct or --0f/100 10149 
Registered... id-J to Feb'04|....| 85% 85%] Gold 48............ 2)J-D] _v8%...... 1100 Oct ’OU}....I]....-- -----0 
Penn coll tr ¢ F-A 93 | 77| R8% 95%4)] Unified gold 4s. M-S/} 100 101 |100% 101 8) 96% 101% 
Butt N Y & Erie lst7 i} J-D 1338 whepabets -+2-[}/126% 125% Debenture gold 5s d-Dj 113% ...... 110) J’ne’04]....)/110 110 
Built & S W gold bs... J-d catien’.cohanes Tanase packs Guar ref gold 4s.. M-S} 100% ...... 100, 100%} = 2//10048 1u3 
Chic & Erie lst gold 5 2)M-N 9j122'5 123°” 80 li = 123 Bklyn & Mont lst, £ bs. SEER DOO ccntesiinnss senesced ore 
Jet! RR lst gu g 5s.. ..a1909 A-O) 103 Oct '04). co BER pnrctandninesessce 191LIJM-S| 104%...... 108% — U3} .... 
Long Dock consol g 68..1935)A-O 132 Apr’04!. “| es 3 NY B&M Blstcon g58193d)A-O} 110% ...... ar’O2).... 
Coal & RK 1st cur gu 68-1922)M-N| ...... ~--fll8 J’ly"04).... S meneewe NY&REB lat g ds..... 1927)M-S| 108% ...... 107s Sep’ O4].... 
Dock & Imp Ist cur 6s..1913 J-J} 118 113% Nov’03). Nor ShB 1st con g gu5s 01932 $3 eee 12% Apr'vz 
N Y¥ & Green L. gu g 58.1946|M-N/*1 7 -|108 2Jan 'U4!. -;||108'9 103% Louisiana & Ark lst g 58.1927|M-S| ...... 103 y/103 4 034 
N Y¥ Sus & W 1st ref ds. 1937 J-J} 114 -f115 115 5/1009 115 Louisv & Nashv gen g¢ 68.1930) J-D) 119% 12U4/118  J'ly 04 
2d gold 4'9s8............ Y37/F-Al 98 98 Aug’l4).. “il 98 lvls Ce eae ee 1Y37|M-N] 117 ...... 116% Aug’04 
General _ 58..ccccce tte F-A| 104 103% Aug’ 04). -;{ito ‘9 104 Unitied gold 4s. J-J| 102 Sale |102 luz 
Terminal lst gold 58...1943|M-N} 117 117 117 | gia meas Registered... J-Jd] ceccee .-----|101 %J'ne'04]. 
Regis $5,000 each...1943|/M-N] ............ a OE S oll trust gold 58.. 931]M-N] ...... 1164/116% 116% 
Mid RRof N J 1st g68.1910)A-0| 108% 112 |i107 “Tito” iis 2u-yr col tr deed g 48.1923/A-0| 97% Sale | 97 974 
Wuk & Ea lst gu g 58.1942} J-Di Tt 1atsltit 5 Oct ‘U4l. .. | U6lg 111% EHS Nash 1st g¢ 6s....1919|/J-D| 114%...... 114 Sep ’04]. 
MISCELLANEOUS BUONDS—Continued on Next lage. 
Gas and Electric Light | a7 | Gias and Electric Light | 
Buffalo Gas lst g5s.......1947|A-O| 69 69 2)| 54 70%4 Milwaukee Gas L lst 4s..1927|M-N} 91% 93 | 90%J"ly'04)....!| 8742 90% 
Consol Gas conv deb 6s....1909)J-J.> 1924 Sale lvl 198 a 1041 }171% 192% ||Mut Fuel Gas Co See l’eop Gas 
Consum Gas See PG & CCo | | NYGELHG P g ds...1948/J-D) 111_ ...... 110% ne 105%111 
Detroit City Gas g5s......1923)J-J| 99 99%) 99 995, 2}| 95% 100 Purchase money £ 48...1949)F-A| 94% Sale | 04 9 46) 90 96% 
Det Gas Co con 1st g 58...1915)F-A| 102% ...... 105 J’ne’ 77 Mille [onlepeonctl P Ed El Ill lst conv g 5s.. le 1034105 ie aly “od. -/102%110 
fal gt See K COE L& P lst ae gold 58...... 1995) J-J} 118%9...... 12043" ne’04)..../)115%4 120% 
EGE lll SeeNYG&ELH&P NY&QEI L&P lst con g5s1030/ F-A| 104'4...... 10L May’v4 1002 102 
Eq G LN ¥ Istcon g 5s..1952/M-S} 111%... .. 112 Nov’03}. ee Rich Gas lst g 58.1921|M-N| ...........-. 100 Mar'04 100 100 
EqG & Fuel See PG&CCo Peo Gas & C lat gu g 68..1904/M-N) 1024...... 1019J’ne'v4 101% 101% 
Gas& Elec Berg Coc g 58.194¥)J-D) ...... 61 Oct 01} #2//..... © .egnese 2d guar gold 68..........1904|J -D % 2... .1101% Aug’04 101 108 
Gen Electric deb ¢ 3 98..1942/F-A 88 90o/] 1st con gold 6s.. «..1943/A-O| 124 125 |126% Sep '04]....//118% 125% 
Gr Rap G LCo lst g 58...1915|)F-A] ............]107% Dec’00}....}]...... ...... Refunding gold 58....... 1947|M-S| 104%, 1054/1028 Apr’04]....)/103 104 
Hudson Co Gas lst g 58..1949|M N -||103% 109 ChG-L& Cke lst gu g5s 1937|J-J} 108% 109 |108 =. Mh --- 1062 109% 
pen Clay he Gas lst g 581922, A-O 100 100 Con G Coof Ch lst gu g 58.36) J-D) 106 4 107%9/107 104 107% 
Kings Co es P g 58... ted ‘* § eee eae a Ee ee Eq G & F Ch lst gu g 68.1905|/J-J} 102% ..... 102% Se 04 om ---101 102% 
At ney 68...... 7}A-O ee - g bd hs Mu Fuel Gas lst gu Le pata M-N} 1024 Sale [102% 20/101 % 105 
Ea El li Bkn lst con gas 1939 J-J| 95% lethal 06% }|Syracuse Lighting lst g5s8.’51|J-D) 97 ...... opges 0% deccfococes cocese 
LacGas Lof St L 1st g58.¢1919|Q-F] ...... 110%|109% Thu’ 108 1104 |]Trenton G & El lst g 58..1949/M-5] 105% ...... 109°" Feb"Oij--oer2.e. oe. 





























* No price Friday; latest bid and asked this week. aDue Jan 0 Due Feb dDueApr eDue May ADueJ’ly kDue Aug oDue Oct ¢Due Dec sOption sale 
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= « 4 = 
BONDS ws Price weews \s_| Kanye BONDS zs Price Week's ER Benes 
N.Y. STOCK EXCHANGE [25 friday ge or |5s|| Since . Y. STOCK EXCHANGE |35 Friday Range or |37%)| 

WEEK ENDING OCTOBER 21 | <4%| October 21 Last Wale |S 4|| January 2 ~~ EEK ENDING OCTOBER 21 | <A,| October<Z | Last Sale Inia senuate 1 
Lousy & Nashv—/( Continued ) Bua Ask| Low High} No Low High N Y Cent & H R—/ Continued) Low High) N o||Zow au 

L Cin & Lex gold 4%s...1931/M-N| 107% ...... |108% Jan ’03). Cart & Ad lst en g 4s...1981/J-D} 100% ....../...... ........ Jocccee coccce 

NO& M 1st gold 6s....1930,J-J| 130 ...... 126% Aug’04 Shisay 126%9|] Clearf Bit Coal 1st s 148.1940] J-J 95 Apr’02 

N O & M 24 gold 68.....1930)3-J| 122 .....-. 122% Aug’03}...4]|. 20 ceccee Gouv & Oswe lst gu ¢ 5s 1942| J-D Perera ees be 

Pensacola Div id 60... 113% ......|116%3 Mar’02 ff -«+------|| Moh & Mal lst gu g 48..1991/M-S 107% J’ly 00). 

St L Div 1st go! 1]/M-S)}*119% ...... 122 Apr’04]....//118 = NJ Juno R gu Ist 48...19S6)F-A 105 Oct "02 

2d gold 3s....... MB! cccocs cocscsl FO OF ME OBleccell. cccce c a N Y&@ Pu lst con gu g 48 1993/A-O0 10542 Nov’01 

Hender Bdge lats "1931/M-S| 106 ...... 113. Nov’99/... Nor & Mont Istgn g 58.1916)A-O; 100 ....../...... .-.-----]-+-2||...... .---- 

Kentucky Cent gold 48..1987|J-J “97% 101441] West Shore 1st 4s gu 1}J-3 HOG 09K) "53 10934 

Lé& N & M & M 1st g 4198 1945|/M-S ,||105'2 107% Registered..... lj J-J 109° 109 | 50)'105% 109 

L& N-South M joint 48.1952) J.J 6| 89 96%]|] Lake Shore gold J-D — 101 | 21 = 101 

1952/J-J cenit hadibie Registered... 47| J-D 100% Oct “04 1005 
TF-A +115 117% Debenture g 4s.. . iM-S 99% 100 162) 98%, as 
--1921|/F-A “116 115 Det Mon & Tol 1st 906) F-A 114 Feb’02)...-. 
8 & N Ala con gu g 58..1936)F-A 112 117 Ka A &G R lst guc5s.1938|\J-J 
Sink fund gold 6s...... 1910/A-0 [1 Gisansen conan Mahon C’l RR Ist 58..1934/J-J 121 Nov’0: 
be see nage do.ga g As. -1945|M-S; ¥8%...... 98 Oct ’04!..../) 91% 99 Pitta McK & Y lst gu 68.1932|J-J )139 Jan U3 
LNA See C | 94 waar O8.........0200.00 934) J-J coees cocces 
chen Goal See LS&MS McKees & BV 1st g6s1918/J-J| 120 ......|...... .....-.- 
anhattan Ry consol 4s. 3908 A-O| 105% Sale {105 105s} 12)101%1074j| Mich Cent 1st consol 68.1909/M-S 109% Apr’04 
Registered........... TED sanss: vababs 103% Dec’02|....||...... .... wipes: weseeeees1931(M-8 131131 
Metro 1 El lst g 68. "1908 J-J3| 108%...... 108% 10849) 14/1074 110% Registered. ie] --{121 J*ly’04}-. 
Man Coloniz g 58....1934}J-Dj ...... ......|.....- ecnesese SE ERD: aR net -J 106% J’ne’04|. 
Mek'pt & BV SeeN ¥ Cent ry J-J 1062 Nov’00}-. 
Metropolitan Fl See Man Ry JL&S lst g 348. MB PB cece e-] .cccce occ ccceel> 
Mex Cent consol gold 48..1911/J-J| 74 Sale | 72 744 ED inn axes MN Y6% May’04 
lst consol income g 38.a1939\J’ly| 22 Sale | 18% 22% Bat C & Star ‘ist gu g 30. J-D ated ghaedginale 
2d consol income g 38..a1939\J'ly| 14% Sale | 14 15% N Y & Harlem g 398...2000|M-N -|100 Sep’03 
uip @ coll gold 58..... DEEL <cvetn scasesinedess conaquee Registe: foned.-. nihil «ZOOO|M-N| ~---- oncee-|.---00 .----00e see]|.e eee 
jd series gold 5s....... 1919]A-O] ......... eneREeS NY & North Ist g 58...1927|A-O --|11549 Sep ’04).--.//113 1 

Coll tr g 4428 1st Ser....1907|/F-A| 92 RW4& Ocon lstext5s.h1922/A-0 11949 Aug’04)----/) 115% 119% 
Mex Internat 1st con g 48.1977/M-S| -..---.. 90% J’ly’0) Oswe & R 2d gu g 58...¢1915|/F-A 113% Jan "02!----I leasteaiai: ditadhinhd 

Stamped guaranteed. ...1977/M-S| -..--- s|ecccee sococecs RW&OTR 1st gu g 58.1918|M-N wcecce|sccsce co ccccce|***Hlecccce secese 
Mex North let gold 68....1910)J-D| .....- ...... 106 May’00 Uti syns Bik Riv gu g48.1922/J-J| 106%....../104% Apr’04|-..-- iva 104% 
Mich Cent See N Y Cent N ¥ Chic & St L ist g 4s. 1937 A-O} .....- 1044|105 Oct ’04).---||102% 106 
Mido! NJ See Erie HRegistered............... OB7|A-O} «--0--------/L0L Mar’04)----/|101 101 
MULS& W See Chic& NW N Y & Greenw Lake See a+ 
Mil & Mad See Chic & N W NY&Har See N YC & Hud 
Mil& North See ChM & St P NYLack& WwW SeeDL& 

Minn & St L 1st gold 78..1927|)J-D} 140 ....../142 Deo’03}..-.-/]..... seeceeelIN YLE&@&W See Erie 

Iowa Ex lst gold 7s..... 1909] J-D} 112 -{113. Oct 704)....//iTi i173” NY&LongBr See CentofNJ 

Pacific Ex 1st gold 6s...1921)A-O) 115° 120% Feb'U4)..../|120%1204||N Y &N BSeeNYNHG&H 

South West Ex Ist g 78.1910)J-D) 113 "U2 ].---1]..asee seneee New York New Hav & Hart— 

lst consol gold 5s........ 1934|M-N 31113 118 Housatonic R con g 58..1937|M-N| 124%...... 131% Apr’03|.---|].....0 eecese 

Istand refund gold 48..1949/M-S 1/| 95 98 N H & Derby con g 58..1918/M-N| 109% ......|...... .......- seeellcosse seves 
Minn & StL gu SeeBCR&N NY&NE list 7s....... 1905) J-J| 10249 ...... 101% Apr’04|...-//1017% 101% 
MStP&SSMcong4intgu’3s|J-J 9742 “99 | Sener 1905) J-J| 101% ...... 101 Sep 03)----| seees + teense 
M & P lat 5sstpl4sint gu 1936) J-J NY&North SeeNYC&H 
MSSM&A lst g4int gu 1926) J-J NYO& W ret les g 4s. 91993 M-S|} 103 104 /103 104 | 18)10019104 
Minn Un See St PM &) : Regis $5,000 only...... g1992|M-S| -.-....-...-/100 Dee’03!----!!..... © eccese 
Mo Kan & Tex 1st g 48...1990]J-D} 102%2Sale |101% 102%) 80 een 102%)|N Y& Pat SeeNYC& oA | 

2d gold 4s.... gl990|/F-A| 85%Sale | $449 87 [246 87 NY@RB See Long Island 

lst ext gold 5 -1944|M-N/ 10423105 |1U5 105%} 16 ies 1054||N YS & W_ See Erie | 

St L Div lst ref g¢4 OOL|A-O}| 37 90 88 8a 1 88 N Y¥Tex&M See So Pac Co ! 

Dal & Wa lst gu g 58...1940|/M-N| 1024 ..... 102 Jan’04).... 102 102 ||Nor& ‘Soath lst g5s...... 1941|M-N/} 107 1104%/110% 110% 10,110 112% 

Kan C & Pao Ist g 48...1990/F-A 91% 91 Oct ’04 91 Norf & West cen g 6s..... 1931/M-N| 132 1130 A ee | a 

Mo K & & lst gu g 5s...1942/A-0) lu 08% Oct U4 106% 112% Improvem’t & ext g 6s..1 F-A| 130 ° 

MK&TofT lstgugé 58.1942|M-S} 105 104%, 106 99 1065 New River lst ¢ 6s.....1932/A-0} 130 “A 5% 132% 

Sher Sh & So Ist gu g 58.19 -D) 104% 104 y Oct *04). 100. 105%4]] N & W Ry 1st con g48.1996,4-0| 100% Sale loos 57)! 961g 102% 
Missouri Pacitic 3d78.....1906)/M-N} 109" 109 Oct ’04 1065 L094 Registered............. 1996] A-O| 98 1004) 90% J’ne'04)..--|| 9U% 9I% 

1st consol gold bs........ 1920/M-N/*122%% ...... 1224 Vet "04). .../|118%3 122% Pocah C & C joint 4s.. eat J-D) 25, Sale | H4 95 156| 87% 95 

Trust gold 58 stamped. ater M-S/ 106% Sale |106 * sae 37//104 1094/| CC& ae ge a Ss Late 1922 ed 108% ahiaciaed jil Aug’0)4). ll2 112 

Registered ........... 3 ape sll teat aie Scio V & N E lst gu g 4s 1989/M-N| 102% 103 102 2% 103 Tii| 994, 103 
lst coll gold 5s.... ‘ p20 F-A| 108 Sale |i08 "108" 6 10854 1087%|| North Illinois See Chi & N li | 

Cent Br Ry Ist gu ¢4s.1919/F-A] 95% ...... 95% Oct '04)...-|| 9143 9d ||] North Ohio See L Erie & x 

Leroy &C VA List g 5s 1926) J-J} lUL...... 100 May’O1}..../|...... ......]| Nor Pac—Prior lien g 4s.. 1997] 9-4 105% Sale |104% 105%) 1111101 1g 105% 

Pac R of Mo Ist ex g 48.1038|F-A| 102% 1034/1024 Aug’4 meal 1OL 103% Registered 1997) Q- 104% Sale |103% 104% 

2d extended gold 58...1938/J-J| ...... 115 4/116 116 5/109 %116 General lien gold 3s. Q 754sale | 74% T5% 
St LIr M& Sgen con ¢ 581931/A-O} 1164 Sale fit 115% 6/111%118 Registered Q L 75% 75} 
Gen con stamp gtd g 58 1931/A-0 : eat FF see oe Div g 46 J 9742 Aug’04!- 
Unitied & ref gold 48..1029/J-J 3} 84 938% yer red DE ccccce caccceloccces cooccese)* - 
Riv &G Div lat g 48..1933|M-N 9) 91 96 CB Qooll tr 4s See Gt Nor 1} 
Registered .......... 1933|M-N ocases eoccee StP&NP fen g@ 68....1923/F-A} 123% ...... nae Oct '04)..-.| 
Verdi V I & W let g 58.1926 M-S8 vee SEEGERS Registered certific’s. -1923) Q-F 118 ‘ 
Mobé Diem peters Sen gto 22 big. Oo BE ecesce 111% Mar’04)....//L1ll4111l% * — Dul Ist 6s...-1931|B-A 

Mortgage gold 4s........ 1945) J- 95 98 | Yl Feb’04/..../) 91 91 Pe dssupennsesnsanonas 1917/A-O 
MobJ & K C 1st cons g 58. 1963 BE“) sonese caccoshennnss ence: sadeedinasses 06 saad Seance oeares re 1968) J-D ‘< | ¢ 
Mob & Ohio new gold 6s..192 2n4129 |1Z8%g 128% 2//123% 128 Ig Wash Cent Ist g4s...... 1948) 77 Pligg. | 94 Aug’W4}..../)} 85 94 

lst extension gold 63..41927 71Q-J Bee nnmiiii 121 Apr‘04/....//121 130 |) Nor Pae Ter Co 1st g 68..1933)/J-J| 118 Sale lame 118 2/111 118 

General gold 4s.......... 1938 M-S] ..-... eooeee| V4 J’ly’04 ---4| 90 94%||Nor Ry Cal See So Pac i 

Montgom Div 1s -1947|F-A| 114%...... 114% Sep ’04)..../}113% 1164]| Nor Wis Ss FM & © | 

St L & Cairo « oll 7 ‘. 721930) » a ., _aee 924g J ly’U4 ---|] 8829 92% rv wows See N Y Cent | 

Guaranteed g 48....... 1931} J-J| 98 ...... 98's Novw’U3)..--!|. 200 cece O= &W SeeCCC&StL } 

M&UOcoll 4s See Southern ho ‘niver RR 1st g 58.1936) J-D 320% 117% 117% 117%; 5/110 117% 
Mohawk & Mal SeeNYC&H General gold 58.......... 1937'A-O| 109 ...... 113% Sep ’04)...-/111 113% 
Monongahela Riv See B&O Ore & Cal See So Pac Co 
Mont Cent See St PM & M Ore RR & Nav See Un Pac 
Morgan's La& T See S P Co Ore Short Line See Un Pac 
Morris & Essex See Del L& W Oswego & Rome See N Y S 
Nw Chat & St L let 78.1913)/J-J/) 122 ...... 121% Sep ’04)..../120 124m//0CFa&stP SeC&NW 

lst consol gold 58...... 1928}A-O} 114% 115 /113% 113%) 1/1109 115% ac Coast Co lst g 58....1946) J-D/ 110% ...... 110% Sep ’04).... 105 110% 

Jasper Branch lst g 68..1923) J-J| LiY%...... Ve el eee ac of Missouri See Mo 

MoM M W & Al lst Us..1917/J-J} 116 2.2... tte = ne’4}... ie 3 '9]| Panama lst s fund g498..1917/A-O} 103% ...... ISP avd... | 10241 02% 

T & P Branch lst 68....1917/J-J| 114%...... 113) J’ly "04)..-./113 11 Sink fund subsidy g68..1910/M-N| 103 ....../102 Apr’W2|..--!|...... 2... 
Nash Flor é& Shet See L& N } Penn Co—Guar 1st g 4¥98.1921/J-J lisa 110% 
Nat of Mex prior lien 448.1926) J.-J) 1034 ...... LO2% Aug’04!.... loo 103% Registered... ..... -1921/J-J -| 105% 108% 

let consol 48............- 1951|)A-O; TY\Sae | TH% 9/133 73  7¥49/] Guar 319s coll trast 1937|/M-S Ruciaice haut 
NewH&D SeeNYNH&H | Guar 319s coll tr ser B...1941) .... sa eid dima 
NJdJune RR SeeN Y Cent H Tr Co certif’s gu g 3128.1916/M-N| 99%100 | 99% Oct ’04)....)| 957, m 99% 
New & Cin Bdge See Penn Co! | | C St L& P lst con g 58.1932/A-O} 118 120 /120 Sep’04/..../118 120 
N Od N E prior lien g 63 p1%15/A-O; 112% ......)...... 22.2... cccellccoces cooces Registered... ........... 1932j}A-O} ...... ...---|..---2  ------ oo ees 
N Y Bkin & Man Beh see L! | i] Cl & P gen gu g4%9sserA.’42/J-J} 114%...... sentcguendi DEE. oocB case conase 
NY Cent & H Riv g 348.1997/J-J| 1004 1004/1004 100%) 4) 963, 1013, Series B 942/A-O} 113%4..... o|-enece cosccens Ce ia aes 

Registered. ..........- 1997] J - J| 99% 1OU4/100 Sep 04... || 98 100 Series C eccececces SIM-N} G6%...... CT eee rn eee - 
Debenture 58 of...1884-1904|M-S) ...... ...... 101% J’ne’U4! --/{L00 102% Series D 3g8. soagronase 950\F-A| 95% ...... 96 Jan’04)....) 96 
Registered.......1884-1904|/M-S) ..... -.] 100% Apr’v4}. --|| 100% 100%}]} Erie & Pitta gu gS'ss B -1940\/J-J| 96% ...... Fe... * saree 
Regist deb 58 of... 1889-1904|M-$] ....... -| 100% Mar’04 se” 10015 Re 940) 5-3) 96% ....../ 95% Apr’vd 98% 
Debeuture g 4s....1890-1905|J-D} 1001): 101 Aug’04 100 101 N&C Bage gen gu g 4 945|/J-J} 107% ...... Tie vim TO eS Fes 
Rewistered....... 1890-1905) J-D} 100%. OD Wee OR). cocifesccce cecces PCCé&StL Fes 97: A-O} 110% ...... LLO 9g Aug’04).. 108 110% 
Debt certs ext g 4s......1905|/M-N 99% May'04)....|/ ~* 1014 Series B guar.......... 1942/A-O/ 111% Sale [111% 1114 4 109%, 111% 
Registered. ........... 1905|M-N 9g Nov" 02 ee! Sepia Series ( guar.......... 1942/M-N| 110% ...... 110 Aug’O4]..../110 110 
Lake Shore coll g 3'g8...1998/ F-A 901g will a6” Bs% Series D 4s guar.......1945|/M-N; 104 ...... 104 9 Oct "04 {101 yg 104% 
Registered............. 71998] F-A 89% oe yal. .|| 86 Series E 319 guar g....1949|/F-A| 93%...... 93_Sep’04)..../| 90 931g 
Mich Cent coll g 3'gs....1998/F-A 88 My 89 117) 83% Sixt Pitts Ft W & C yt .--20S J-J| 120%. a. BS gee 
MOGIStOTOR... .cccccccess 1998) F-A 91 Jan’02)... rae eeseses 2)J-J| 120%, -}/121 ) Mar’04 Wei 121 
Beech Creek 1st gu g48.1936)/J-J| 106% ....../105 4 J’ly 04! Wioa” ” 106%, 1 SRR ttt) A-O} 11853 ....../119 Apr’04)}....||L19 119 
Re SS , eee 1¢ I36 J-J3| 10t%%..... 102 Mar’v4 |---.|[L03 102 Penn RE Ist real est ¢48.1923|M-N| 1055 7110749 Mar’(4 1U4'9 10749 
2d gu gold 5s.......... 1936] J-d} 108% ......)...... ........ | sce ------]] Consol sterling g 6s..... 1905/J-J| ...... p siiobingtatest ae ap Z 
Beech Cr Ext Ista wus. <s....1..... 1... | Seabees es Con currency ts reg...g1905|/Q-M| ....2. 22.20] cccce 2200.2--|-n0c|ooceoo cocece 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron Telegraph and Telephone | | | |} 
Col C & I Dev Co gu g 58. 1909}J-J/*106 ......| 55 Now’OO}....}.......... Am Telep & Tel coll tr 48 1929/J-J/ .......... 94 J’ne'04)....! 
Col Fuel Co gen gold 68...1919/M-N/*106 9.2... 1074, Oct ’04)..../1105 107 Comm Cable Co lst g 4s. -2397 Q-J] ccccce 210019 Apr’ 02) -. | 
Col F & I Cogen st g 5s..1 943} F- Mee Dn. eaaaas 101 101 4} 95%101 ae | 2397) 7? enna 100% Oct *00). 
Convertible deb g 58....1V11/F-A] 83% ..... 0 Oct ’04!.. 69 80 Erie T & T col tr g af 5s.-1926 1109 = Oct "OO... ..I]..20-0 cccece 
Co eee ‘ 814 Sale | 80 824/548)) 69% S2y/|/MetT & eT 1st 9 660...01 Y18/M-N} 111 1109% J’ne’O4|_.../' 109% 109% 
Contin’tal C latsf gu5s g.1952 ( &  Bbewtingitosedl 106% 106% 4 106% 106% |]N Y & NJ Tel gen g 5s..1920/M-N/ 105% ...... 105 ws  Wiibascllecacuaon 
Gr Riv Coal & C lst g6s..1919)A-O i .||L02% 102%/|No Westn Teleg See West Un | 
Jett & Clear C & I 1st g 58.1926) J-D “ft: i siciniecnih theta West Union col tr cur 58.1938) J-J/ 110 ...... 110% 110% 9/105 110% 

We NS Biices cn cc consonase 1926) J-D ay : Fd and real est g 4498...1950|M-N Lota 166 106 106 41012106 

Kan& HC &C lstsfg5ba.1951i\J-J 4 a Mut Un Tel s fund 68...1911/M-N} 110% ...... 107 J’ne’v4! 107 107 
° Pleas Val Coal lst gsf 5s. 1928 J-J a . Northw Tel guf 4498 g..1934/J-J| lu2% 1lUa4y/lU3 J’ly’04). lu0 103% 
Tenn Coal gen ds.........1951/J-Jd A ‘a | 

Tenn Div lst ¢ és. 1917 A-O s 102 Manatacturing & Industrial Be 

Birm Div 1st consol 6s..1917} J-J Sep '04/..../101%110 |{/Am Cot Oil ext 44ys.. -F} 99 100 |i00 100 | 1] 95 100 

Cah C M Co lst gu -1922}J-D : DEC U3). ...||- nae sennee Am Hide & L lstsfg iM-S; 86% 88 | 56% 87 | 35) 70 87 

De BarC & | Co gu ¢ 68.1910) F-A 4% Oct ws ..../ LOO %g 105% ]fAm a Mfg lat g 68.1915 M-S Yl Bale | 90 4 4/| 82 91 
Viron Coal & Co 1st g 58.1949|M-S 46| 66% 75 ||Am Thread 1st col tr 4s...1919/J-J| 82 86 | 84 | al 74 88 
Wha LE & PCC Ist g5s.1919|J-J Jan’ 00 sabia Bar & S Car Co lst g 6s...1942/J- . ee Jen’ 00). er - 














*No price Friday; latest bid and asked this week. aDueJan b Due Feb eDue May gDueJ’ne A Due J’ ly p Due Nov 3 Option sale, 




































































































































































































































































































“Fi o« + sqye 
Ocr. 22, 1904.) Bond Kecora—Concluded—Page 4 169! 
1 7 = = — 
“4 BONDS 3s Week's =| Range BONDS l=3| Price Week's |= Range 
ia N. Y. STOCK EXCHANGE |&s Range or |S3||_ Since N. ¥. STOCK EXCHANGE |] friday Range or |S%'| Sinee 
6) WEEK ENDING OCTOBER 21 i Last Sale Re January 1 WEEK ENDING OCTOBER : 01 | ==! October 21 Last Sale S34 January 1 
a Penn KR—-( Continued) | |b | Low High "Noll Low High||Southern Pac ¢ o—/ Continue d) | Bia Ask Low Hiah|N@ Low High 
“3 Consol goli 5s. ---1919/ Ms} |Lil‘2 Sep "04)...- ~jt1das 111% H & TC Ist g ds int gu..1957)J-J) eoe--- [L124 Oct W4}----/110 112 
nt Consol gold 4s... ---1 943) MeN} 106 Aug’O3}....)|...... ...... Consol g¢ 6s int guar...1912! A- 113) Sep ‘04)----//112) 113 
, Convertible g 349s....... 1912/M.N| Lv2 1lu3 | 941g 103 Gen gold 48 int guar..1921 | YG Sep 'U4)----\| Gly 96 
9 Alleg Val geu gu g 4s...1042)M-5} .|102 “ew , / = eee Waco& N W div 1st ¢6s’30 MN 127% Feb’0z|----)|, 
Oi @ Mar ist gu g 4's.. 1035iM-S -|112% Mar’vv).. Morgan's La & T lst 7s.i%15 A-O 1130 
DERRRG Bge Ist gu4sg.'30/F-A] 99's 2....| on ee eee 1st gold 6s... 71920) -J {121 
Gr B& Lex ist cug44s1941 J-J 110 Oct’04 NYT & Mex gu iste 4s. 1912) A-0} ie-amenenie 
% Sun & Lowe lst g 4s...1936)J-J i SO ene No of Cal 1st gu g 6s....1907| J-J] -|106 Sep” 
= UNJ RR& Can gen 48.1944|M-S 110% 1183 {110% Sep ’04).-.-//110% 111 Guaranteed gold 58....1938 A-O} 113 
Pensacola & Atl See L. & Nash | Ore & Cal lst guar g 5s. 1927\J- J} 100 
Peo & East SeeCCC& StL SA& A Pass lst gu g48.1943\J-J| 897%Sale | 89% 90% Sud | 76 
Peo & Pek Un lst g 6s.... 921) F) 121 May" 04). =|}! 20% 128% So Pot Ar gu lstg 6s...c1909| J -J 1038 4 1094/1095, Sep ’04}----!105 109% 
_ ! | ore 61921 is 101 J’ ly °¢ d4l.. 101 lst guar ¢ 6s... -c1910'J-J ----|11043 Oct '04]---- 105% 110% 
a Pere Marg—Ch & W M 5s 19: 21|J-D -|lud Apr’02).... -------|| SP of Cal 1st g 6s. 1905) A-O 100% Oct '04]----!|1004: 102 
\ Flint & P M «6s... .....1920) 4-0 -/1L20', 1204 its” 122 lst g 6s series B.. 1905/A-O 102 Oct ’03 vores 
let consol gold 53. -1939/M-N| 1 -{1 11% Sep 04)... //107% 111% ist g Usseries C & 1906) A-O 104% Sep 'U4]----||1 104% 
Pt Huron Div lst g 68.1939) a-o i2% 112% Soacts 1125 lst ¢ Gsseries E& F...191:! 2|A- ra) 112% 1i2\y io Ree 116% 
\% Sag Tus a H 1st gu g 48.1931|F-a| 1st gold 68......... 211912) 4-0 114% Apr O4)-0--/114 19 114 49 
oe Phila & Reading cons 78.1911) J.D} 1st con guar § bs. S887 AEN 19 Veb’v | lly ll 
Be Pine Creek reg guar 68...1932)J-D! iped 7\M-N 110% 
y Pitts Cin & St See Penn Co) J-J 108% 
a Pitts Cleve & Tol SeeB&O S|K-A 103 
oe Pitts Ft W & Ch See Penn Co} M-S lug 
oA Pitts June 1st go! old 68..... 1922iJ.y| 182% ...... 120 Oct ’01}-. 3) J-J 102 
lq Pitts & L Erie 2d g 58...a1928)A-0} 111 ...... 112% Dee’v2)}.. J-J 118% 
la Pitts McKees & Y See N Y Cen a r tered... J-J llw 
‘i Pitts Sh & L E Ist g 58...1940)A-0} 115% ...... 114% Sep '04)..--/114%1154 Mob & Onto coil tr g 48.-1915s M-S -|| 87% 
we 1st consol ol geld 53 re ee] ee Cs Bd 0d | Mem Div lstg4 --1996] J-J 115 ‘Oct *04)---5)/114 11549 
* Pitts & See B & O ~*~ St Louis div lst Jai" 98 98 | 93%g 98 
Pitts ¥ & ash lst con 58.1927|M-N} 114%...... 11443 May’04)..../)114%114'%]{/ Ala Cen R lst g J-d 117% Apr’04]---- 115 117% 
Rav Co gen g 4s. J-J| 10l%Sale [101% 101%,'225 945% 101%9]] Atl & Daav lst g 4s. si J-J 9614 Oot '04)----|| YL Y6' 
Registered....... b+] [cccese 100 99 4 Sep 04)..--/| 98 100 TOR sticncndde Bi\J-J 90 Sep’04|----/| 90 9 
Jersey Cent coll ¢g Aol Ys 96 954 96 | 97) 914% Y7]] Atle Vad let 6g A-O sone 
Rensselaer & Sar Col & Greenv lst 68 J-J 
Rieh & Dan See South Ry ET Va& Ga Div g os..155 J-J 
Rich & Meck See Southern Con lst gold 58........ 6|M-N 
Rio Gr West See Den & Rio Gr E Ten reor lien g 5s. 33|M-S 
Rio Gr June lst gu g 58...1939)J-p} 1112116 |111%J*ly’04).... 120%a 132s Ga Pac Ry Ist g 68...-..1922 J-J 
a Rio gr So 1st gold 48......1940)J-y| 68 qv 68 J’ne’04)...-/) 63% Knox & Ohio 1st g 6s...1925)J-J 
i Guaranteed.............. 1940) J+J] cocece coccee 872 Sep ’U4!..-- 87g ot Rich & Dan con g 6s. 71915) J-J 
'o Boch & Pitts SeeB R&P Deb 5s stamped........ 1927/A-O 
Ki Rome Wat & Og SeeN Y Cent Rich & Meck at 6 Ae... eta 83. 
BRatiland lst con g 44s....1941/J-y} 103, ...... 109% May’04)----//108% 104 So Car & Ga 1st g 56....1919/M-N ‘ 
soe Somed 366 on § 6s. 2800 deJ | coccce. oocsct hk Bh a0Oe Wbl+s0cs cucas conned Virginia Mid ser C 68...1916|M-S 4 23 ° 
. yy H_ See Pere Marq Series D 4-5s. T1921/M-8] 1074 22222, 110 J’ne’v4]----i10 110 
o & Gr isl 1st g 40.-.1967 J-J|/ *9l 92 | 91% 92 | 13) g4 92 Series E 58 1926/M-S| 211% ....../115 Jan ’U3]----l]. 2... ..... 
how & Ate lst g 58.1996) J-J General 58...... -1936|/M-N| L142 1117 Oct ’04]----/]i10 1177 
PE Gi aiacacccons -1996)4-O Guar stamped....... 1936/M-N| ------ -|110'g May’04).---//110% 1124 
BtL& Cairo “See Mob & Ohio WO & W istcy gu 4s..1924/F-A} 9 oo] 93 DOC OR]--+-]} 22... 2 neon 
a St L& Iron Mount See M P West N C lst con g 68..1914/J-J} 115% 115% Sep ’04)----//11242117 
z BLL KC&N See Wabash S&NAla SeeL&d 
E S8tLM Br SeeT RRAOt StL Spok Falls & Nor lst ¢ 68.1939) J-y} 12 117 Jy OO). ---I].....6 cesece 
‘ StL&S Fran 2d g 68 Cl B 1906]/M-N } 103% J’ne’04).---//103%,105 |/Stat Isl Ry lst gu g 4498..1945/J-D| «----- ...... 104g Sep "O2]---+!|. 2.26 cence 
" 2d gold 6s Class C S/M-N} 106% ...... 1035 J’ne’04!.... [103 ly 108% Syra Bg d& NY see D Law 
‘ General gold 6s...... ‘Poa eee 126 Sep 04!....//122%4 1 ‘er A of St L lst g 4498..1939/A-O 10% eee [110 May'04]----//110 110 
General gold 5s.......... AjJ-v| ll2u sale [112% 112% i110 1i3 1st con gold 58....1894-1944/F-A} 118) ...... }117 % Sep '04]----//112% 117% 
StL&S ¥F RR cons iS 2. 934g Oct '04).---// 96 _98's/] Gen refund s f g 48...... 1953| J-J 199 9 id's 10042 100%} 35] 98 100% 
Southw Div lst g 5s8..1947|A-O} 7%%...... 100) Jan’04}..--/)100 luv St LM Bge Ver gu g 58.1930/A-O} 112) 22... 1124yJ’ly '04].---/110 112% 
Refunding g 48........ 1951}J-J| 6% Sale | 86 86% |613'| 791g 87 ||Tex& NO See So Pac Co 
5-year gold notes 4'9..100-/J-D)*..-... v4 94 Oct 04). -|} 94 94 Tex & Pac E Div eset .1905|M-S| 100% .. 00. 100 Sep’04|.---/|100 102 
. KC FtS & M cong ts..1928|M-N| 1224 _._.../122% Aug’04 119% 122%2/]] Ist cold ds. -bD} 1204 . 3 l2u 120% 116 «122 
> KC FtS&M Ry refg4s1¥36/A-0| 85% Sale 4 86 222|| 78 86 2a gold ine ds... MAS ceccse v3 93% 80 93% 
; ODS DGS ten fe. YZ) A-O i cauuadl daccen eamamenle REE aches eC la Div BL Ist g 5s..... 1 1S -J] itd 1308” 10939 Aug’04)-- 108 110% 
‘ 8t Louis So See Lilinois Cent | W Min W pe N W Ist gu 58 ’S0|/F-A) ..---- 105% 1) Oct *04 01 106 
" 8t L 8 W Ist g 4s bd ctfs.19S9/M-N gene 99%} 99 9915 43| M1%_ HBLITol& OC 1s 5s.........19335)/ 5-Jd] 8 14 Sep’'04d 112% 115 
2d g 48 inc bond —...02ee I-J ---e-| 84 Oct ’04)----|| T0% 84 + Western ie ist; Pe 5s...1035 A-O} May’4 111 
F Consol gold 48........... 932) J-D 70% 80 | 79% 80 204\| 65% 8U General gold 5s. --- 1985) J-D Sep 04 103 2 107% 
Gray’s Pt Ter lst gu £58 1947/5 -D) ccocee .2200-] ones connec SS ager Kan & M lst gu ‘gE 48....1D90|A-O| 94 V6 YO Ang’(4l- 41 96 
St Paul & Dul See Nor Pacitic | Tol P & W 1st gold 48....1917|J-J| Yl 92 v2 92 36 92 
. St Paul M & Man 2d 6s...1909/A-O/ 1084110 soe” Oct a -|107%3 112 |/TolSt L& W priien g3%4s.1925|J-J) -.-..- 90 90 SL 904 
; lst consol gold 6s........ 1933) J-J| 1344 134% Sep ’04!-. 130 134% ]| 50-year gold 4s.......... 1Y50/A-O] 8l'sSale | 80% 81% 68 82 'y 
; , aa 1933) J-J --[14U0  May’02!....// Tor Ham & Butt lst g 4s. A1946/J3-D] 5% ...... #544 Sep ’0 -| 94 O5% 
Reduced to gold 4498..1933/J-J [112% 112% 5) L079 112% [J ter & Del 1st con #58 1928] J-D] 11248112%)111% Oet 04 106% 113 
Registered........... 1933) J-J : 1643 Apr’vil-- At gpiregenees.- lst refund g 4s.......1952)A-O} YeSale | ¥3y 938% 91% 947% 
Dakota ext gold 6s...... Y10IM-N 111% Sep ‘04).---/109049111%)])/Un Pac RR & l gr g 4s een tt! J-J3| 105% Sale [104% 105% 100% 106 
Mont ext lst gold 4s. 5 eve 103% 103% “6 100 104 Registered... .....ccccc- 1947\J-J 103 106's 103 y Oct ’04].---// L004 104 
Registered......... ST) J-D 1106 May’U1).<<-]]. ccc eecese lst lien convert 4s. “191i M-N 943) 94011038 
E Minn Ist div letg¢ d|A-O .|104%2 Aug’U4 10441049 Registered. .....cccccce 1911/M-N Pe 6% 105% 
Nor Div lst gold 48....1948 A-O Re ERY ig: Ore Ry & Nav con g 48.1946) J-b| 103 48s 984 103% 
4 Minn Union 1st g 6s....1922/J-J 1128 é Ore Short Line lstg6s..1922/F-A| 125 Sale |124% 125 Fel 120% 125) 
Mont C 1st gu g 68...... 1937|J-J 135 Apr’ "Od 133 135% lst consol g 5s......... 1946) J-J ALT 117%@lLL7% = =117%) 12111 117% 
Registered............. 1937\J-J ST a. .: 2 Rae: 4s & participating ....1927|/F-A 994 Sale | US Vlg! 214) YO% BU% 
lst guar gold 5s8....... 1937\J-J 11 114%4116% Utah S cae | eee 1908 J-J3} 1109.20... BEB We Wi. codhcsucce cssose 
Wil& 8 F lst gold 58..1938s! J-bD ll aa7 027 CN EELS 1926) J-J}| 104% ......)114%2 Apr’v2!..-.-||...... odbaes 
St P& Nor Pac See Nor Pac UniNd Ti & CCo Bee Pa RR 
StP&s’x City SeeCst PM &V Utah Central See Rio Gr Wes 
BOS SOROS IAC SOl ii cc dle O-S 1 cccwne ccnsecissecse ecceccee oe Cee Utah & North see Un Pacitic 
H Fe Pres & Ph lst g 5s...1942/M-S/ ............)110 Jan’04!.... ito “470 Utica & Black R See N Y Cent 
SA@&AP See So Pac Co er ValiInd& W See MoP 
SEF d&N P Istsinkf g 58.1919) J-J} 104 ......]113% Dec’O]]...-|]...... ...... irginia Mid See South Ry 
Sav F & West See Ati Coast L} Va & Southw’t lst gu 58.2003] J-J -1}100% 106 
soioto Val & N i See Nor & W Wj ates lst gold 5s..... 1939|M-N , 
Air Line g 48 ...195U0)A-O 80% 814) 76) 65 83% 2d gold 5s... 1939) F-A 
Coll tr refund g 5s ......1¥11)/M-N 103% 103%} 14) 96 he Debenture seties -1939) J -J 
Car Cent lst con g 48...1949| J-J 92'4 Aug’04)....|] 91 Series B......... --- 1939) 3-J 
Fila Cen & Pen 1st g 58.1¥18)J-Jd luv Sep ‘VU).... lst lien equip s fd g 58..1921|/M-5 § 
lst land gr ext g d8...193U)J-J| 100) ......J}...... ........). saddam acim Det & Ch Ext lst ¢ 58..1941 J-J3} L11%...... 110% Oct '04). 
Consol gold 58......... 1Y43) J-J 104% J’ly ’04!....||104% 1043, Des Moin Div lst g 48..1930/J-J} ...... 0.0...) YO Feb'v: 
Ga & Ala Ky lst con 58 01945/ J -J 1092 109 ‘a 3/102 109% Om Div 1st g 3498...... -1941|A-O} 82% 85 835% Aug'v4 
Ga Car & No lst gu g 58 1920/J-J luy Sep ’04!....'|105% 109 Tol & Ch Diy Ist g48...1941/M-S} #4 0, 938 Mar'v2 | 
Seab & Koa Ist 58......... 1926) J-d 111% May’U3)..../|..... o-akeken St Chas Bridge lst g 68.1908/A-O/} 100% _.....|109% Mar’v3}.... 
Sher Shr&So SeeM K & 'T Warren See Del Lac & West 
Siu Sp Oca & G@ See = Coast L Wash Cent See Nor Pac 
Sod Bay & So lst g 58..... 1924/J-J} 102% ...... 102 Jan’03}....]|...... ceceee |] Wash O & W See Southern 
SoCar& Ga See boathera West Maryland lst g 4s...1952/A-O}*..... 7%} 84% 88 [202 84 88 
8o Pac Co—Coll tr g 449s..1905/J-D| 102 Sale |102 1022) 81)| 977% 102%]| West N Y & #a lat g 58..1937/d-3] 117%... ...)117% Oct U4)...-)/115 117% 
Gold 48 (Cent Pac coll).k1949|J-D| 94% Sale | 94% 4%! 30 87%) 96 Gen gold 3-48..........-. 1943/A-O} 94% 95 | Y6%Sep'04]....|] 93 9645 
Registered ........... lt eas 9415 Aug’04..../| 85%, 94% Income 5s... -41943|Nov 40 Mur’UL]. ...f].cccce cesses 
Ad& N W Ist gu g 58....1941/J-J} 10944-2222. 138 Oct ’04|. | 97 1135|] West No Car South Ry 
Cent Pac 1st ret ug 61048 F-A| 102 Sale /101 102 4/265 “ ae W Va Cent & P lst g 6s..1911]J-J 112 Sep’04]....//111 112 
Registered............. | 2 eras 99% Mar’03)....||. “sess Wheel’g & L E 1st g 5s...192)/A-O 112) Apr’v4]....//109% 114 
Mort guar gold Sige e19s0 J-D) 88% 88%) 88% RR, D9! Si” "88 Wheel Div 1st gold 5s..1925)J-J 110% May’04]..../)110% 110% 
Gal Har & 8 A lst g6s8..1910}F-A} 1094 Sale |109%% 109% “Wo7 1094 Exten & Imp gold 58...1930}F-A --[L09) Apr’04]..../]109 109 
, ee) eee 1905] J-D] 103% ...... 103 Sep ’04). 100% 103% 20-year equip 8 f 58 . 2jJd-J 1004 Aug’04/....|/100 103 
Mex & Pac Ist g5s....1931/M-N/ 112% ...... 112% 112%) 5//105%3113%]] 1st consol 4s............. 9|M-S YL v1 | 29) 86 v2 
Gila VG& N Ist gug58.1924|M-N] 107) ......{110% 110%) 254105 110%{| Wilkes & East See Ene 
Hous E & WT 1st g 58.1933/M-N] 106 ....../107% _ 107%4) 2/106 % 10744 |] Wil & Sioux F See StP M&M 
lst guar 5s red.......1933/M-N| 106 ......110344,J’ly '04]..../|103 9 1034 |] Wis Cent 50-yr 1st gen 48.1949) J-J 92 92 12]| 88% 92% 
MISCELLANEOUS BONDS—Concluded. 
Manutacturing & Indastrial| | | Miscellaneous I 
Consol Tobacco 50-yr g 48.1551|F-A| 76%Saie | 74 76% '4314) 53% qi Adams Ex col tr g 48......1948/M-S| 102% Sale [1024 103 4/100 108% 
Registered... .......000.- ut  & eet 73M Oot “04 a 57% 73%4|/Am Dk&Imp5s See Cent NJ | 
Distil See Cor conv 1st g 5s.’27|/A-O} 73 Sale 2 45/709 614 74'9]|Am SS Coof W Vag 5s....1920|/M-N] ...... ....../ 100% J’ne’02}....||..--.- ...... 
Distill ot Amer coll tr g 58.1911) J-J SP nenans 33 gene El ...cdiccecce caeseent ee FerryCo lstcons g 5s ’48 Wl. sconse GS 60 60 3)| 60 66%, 
Ili Steel Co deb 5s......... 1910} J-J] 93% ....../ 99 Jan’99]....//..... -----||Chic Jc & St Yard col g 58.1915) J-J| 100 ......J111 Mar’O1]....)..---- ...... 
Non-conv deben 5s......1913)/A-O] 92%...... 92 Feb’04)....|| 92 9% DetM & Mldgr sneemsse..59t 3 A-O} 73 80%) 80 Sep’U4!....|| 7642 #3 
Int Paper Co lst con g 6s.1918/ F-A] 108% 100149/109 109%} 15 105% 109 4]]/ Hoboken L & I gold 58...1910)/M-N péesndatbe seonte 
Int St Pump 10-yr conv. 6s '13] J-J] 1034 Sale |103 103%] 24]| 97. 103'9])/Mad Sas Gardea @ GG..19LYIM-N) 2.222. 222-22) 22 noe oe ne ee |e need] eee eee eee 
Knicker Ice (C ae 308 Se. *OS1A-O V7 4 Oct ’04].... Oy, 972]| Man Beh H @& L gen g 48..1940/M-M/ ............| 5U Feb’U2!....)|.----. .....- 
Lackaw steel Ist g ; 1923 A.O 101% 10153} 23]] 92931024 Newp Ne! Ship & D ean: RRC: sk: amt 
Nat Starch Mfg Col stg ds 1920|M-N YO Sep ’v4]..../| &7 90% ock og tA let g 48..1951/F-A 892 Yl 
Mat Starch Cos {deb 5s..1925) J-J 63 63 263 66 |)/StJoseph Stk Yds 1st 49s. 1930 Ded] caccce cocccs|ecccce cosescssloaseliescecs sosces 
Stan Rope & T lst g 68...1946j)F-A 404 Oct U4] 82) 35 47 St L Ter Cupples Stat’n & Prop 
Income gold 5s.........- 1946] .... 4 4 | 10) 1% 4%]] Colstg 49s 5-20 year..1917/J-D + saneee 
US Leath Co stdeb g6s..1913]/M-N . 112% Oct O04]. ..//107%112%/)/S Yuba Wat Co cong 68..1923|J-J 112 
US Kealty & I conv deb ¢5s8'24/J-J 90 Sale | 90 90%} 2I]] 80 $3 Val Wat Works list 6s. 1906|/M-S pneeoe opegee 
U S Steel Corp coltr2u 5s.d’tisj{M-N] 87% Sale | 87 88 '4}190"|/) 68% BB S Red & Ref lst et g 68.1931) .... 70 
Registered ........ April l963|M-N] 84% Sale | 845% 86 | 37|| 68% 86 | 
Noprice Friday; latest bid and askea. aDueJan 6 Due Feb ¢ Due Mar dDueApr ADueJ'ly k Due Ang o Due Oct p Due Nov qDue Deo sUption sale 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 

















Share Prices—Not Per Centum Prices STOCKS Bales Range for Year |Range jor Previous 
BOSTON STOCK /%, the — |_ "ear (2808) 
d Mond Tuesda Wednesda Thursday Frida " Week | 
“et. 18 | Oct. 17 | Oct. 18 | Oct. 19 | Oct 20 Oct. 21 EXCHANGE Shares} Lowest Highest || Lowest | Highest 














Railroads | 
85% 85%) 85% 86 85 85%) 85% 86%) 854 86's) 86% 87 Atch Top & Santa Fe100/20, 1295) 64 Marl4| 87 Oct 21/| 54% Aug! 89% Jan 
101% 102 UL 1014) 1015102 102 102%) 102 102% SE. .ncaccens ee 88 Jan 7|102% Oct 21/| 8 85 Aug!103%4 Jan 
260 250 | 249 249%) 249 249 2494250 | 250 250 Boston & Aibany-..-100 128 |239% J’ne 7/251 <Apr2i 244 J’ne 262% Feb 












9/*153 153%) 163 153%) 153'2153%)*153 153) 153 153 |Boston Elevated..... 62\z137 Feb 5 154% Sep 26/134 <Anugll54 Jan 
240 240 |*240 ...... 240 ......| 240 240 |*240 ..... -|Boston & Lowell..... 10 7/230 Marlij240 Apr23/230 Aug/250 Apr 
165 165 | 165 165 "105 165 | 165 165 | 165 166 |Boston & Maine..... 100} 268/158 Aug 3/169%J'ly 13}! igi Jw’nejl195 Jan 
amaade incase ekpaiieeeneidl aes inne pce ae | ee a 100 1/166 Apr16|174 Oct 7/170 S’ne177 Apr 

30274 802 9|*302 <2... 303 803 [Boston & Providence100 7/295 Feb24|303 Oct 21)/2 $0 J’ly |305 Mar 

163 163 | 149'3162% ...... ...... Caiesune B &USY100) 830/136 J’neld|153 Oct 14/133 Sep|157 Jan 
ended aed 28's 123% is onssbinenine 100 57 )|r116% J’ne15|124 4 Jan 1/110 Novjl25 J 

186° 185° | «222. 185 \4j*..... 185 Cone Mont Class 4..100 10/180 J’nel4/155% Sep 2?//184 Nov/196'% Mar 

osdutd j 160 ’04/Conn & Pass Riv pref 100 seeeee|1G0 Apr 6)162%2.Jan 4/160 Jan/170 Mar 

} 283 Oct ’04)Connecticut —~ maes ongess 276 Jan25/285 J’nelv/i270 Augi286 Feb 


137 137 ‘|Fitchburg 138133 J’ne 6141 Apr 7||131 J'ly|143% Feb 
8 4 290| 244 Jan 2 acts | 25 Oct} 394 Jan 


73 Jan27 ig! 75 Dec! 83y%Jan 





3 -100) 
Mar’03| Houston el mtirie com.100) 
171 Sep ’04| Maine Central.... 








3 *13 13 o/Mass “8 Cos Nov| 37% Feb 

| 55 55 55 a 75. Dec] 96 Jan 

a7 16% eo} 16% 16% 16% 16%|Mexican Central. 855 Nov| 28% Apr 
‘193 194 193% 194 194 cen’ 194% 196 19649 198 INYNH & Hart \:188'y May/225 Jan 
Shades Sebced] cecece eccees] cecees cesees ascene conces LastSaleji65 Aug’04|Northern N H..... “100 |161%4 Dec|i73 Mar 
acne ieciace ot aan senate ctanedl Last Sale|228 Sep'04|Norwich & Wor prefl00 i220 * Sep |232. Mar 
rh” 203 203°") 208°" 203°] 202 202 | 202 298 Old Colony.......-.-- 100 196 Aug/212% Feb 
ie FS 5 FSF? ccoce TO f®..0cc0 Pere Marquette...... 100 74 J’ly| 91 May 
7L‘g 72 71% its Do pref...-.....-100) 683 Sep; 85 Jan 

39 = 39 Rutland pref.........100 |) 30 J’ly| 71 Jan 


LastSalel5 Oct "US Savannah Elec com..100 edaaiih . _7 J’ly| 25. Jan 
LestSaled0 Oct '04/Seattle Electric......100| ---.-,| 40, Jan 15) 42, Feb all 75 Jap| 84% Jan 
“92 894 | *92 ee SE .aannensit 95% J’ly 91% Oct 1044 Jan 
106% 106% 1067 2 108 Union Pacitie. 2----100 4/108 Oct 21/| 66% Augi10414_ Jan 
6 95 9 Do pref..........100 95% Aug2s|) 834 Oct} 95 Jan 





*93 “04 | 93% 93 
107% 107%] 106% 107% 
"94% 94% 94% 04% 





ecene Cgneeel eqenee eccces Last Sacve\168s * oct 04 Vermont & Maas....100 jigs Aprzlj|z162 Sep|178 Feb 
“Pits Gls) 91 91%) 91% YLs) 91% Yl) 91% B14) 91 #1%/West End St...... --- 50) 93 Marlt)) 87 Aug) 97 Feb 
"10 111 110 111 }*110 #112 llv llv 1104 110%) 110% 110% Do OE. .cnnsecce, ON 113g Apr26)|108 Sepjll6 Feb 


Last Sale|16% Aug’04 wWissenala ¢ Centrai...100 179 Feb26| 15% Nov} 26% Jan 
LastSale|37% Aug’v4 Do _pref..........100 7) 40% J'ly 18)) 33'sJ’ly| 52° Jan 
LastSaleji45 <Aug’v4)/Worc Nash & Roch..100} ....../145 Jan 7/145 Jan 7|/144 Sepj150 Jan 
Miscellaneous - 

18% 19%; 19% 20 20 20%; 19% 20 138% 19%} 19 193,/Amer Agricul Chem.100| 6,286] 12% Apr14 20% Oct 18|| 9 Nov] 26 Feb 
80% 81 81 Bl] 81% * 61 81% * 81%) ols s1\ Do pref..........100} 616) 71 Jan 5) 82 Oct18'| 6% Nov fa Feb 
e Mar 






























































































































































te 5 “4% 5 g a 5%| Amer Pneu Serv..... oe 6 Mar31)| 3 Sep 2 

*2 a5 24% 24) 24% 25 24% 244) 24% 244) 24% 2475) ss ee 27'2Sep 16)) 12. Sep} 24 Mar 
136 tt fs 135% 137 135% 137%) 135% 137%) 135% 136%)*136% 137 =e Refin. “7100 137% Oct 1) 107% Oct |1344 Jan 

$38 134% 135%) 135 136 135 185%) 145 136 [#136 136 SS eee 136) Aug30)'116 Augi123% Deo 

389141 141 143%] 143 1444] 143% 144%] 145% 144%) 144% 144% me... Telep & Teleg. 100) 13,237 ¥)144% Oct 19/11 pp oe 169% Feb 

18 ls\ 2Uu 13% 18% 18 19 18% 18% 13% 18%/Amer Woolen........ 100/13,562} 9 Febl¥) 20 Oct 1; 4 Oct} 147%, Feb 

83% 83%/ 83% 845) 83'o B44 53 83%) 83'o 83%) BS 83%) Do u 2,530} 68»2Jan19) 844 Oct 17 65 Oct 794 Jan 

*3% .. PB% ccce-|  °B% ...-0- Last Sale|4 Sep '04/ Boston 3% Marzs| 4 Sep 23|| 3igJ"ly 5% Jan 

117 iis” ui 117% the 119 118 118 {*117 119 j}Cumberi Telep & Tel 100) 20/1124 Jan 15/1104 Sep 1" 115 > Oct}127 Jan 
14% 14%) 15) 15's) lata 15% 144 15%) 14% 14%/Dominion Iron & St..... 1,675} 7%4J’nel3| 154O0ct 3|| 6% Nov) 624Jan 
7 a \| *7 79 “64 Te) °6 7 |East Boston Land........ 65) SeJan23) Ty Octl2) SyOct!) 8% Jan 

> ae 260 252 250 25u 251 251 251 252 |Edison Elec [lium...100) 230/230 Feb./265 Aug2z//223 Dec/310 Feb 

Wists 17443175 | 176 177%) 176 176%] 177s 178 |General Electric..... 100] 831'a151 J’ne2z/178%2Jan 22/138 Sep|z04 Feb 

42 $3 42 2% 42% 42%) 425 425|/Mass’chusettsGasCos100) 7,941| 37% Marl5) 44% Auglsj) 30 J’ly| 48% Feb 
$y $34 m 83% 83% 84 «Bh Bite 844 ss: eee 100} 1,456] 77% Marl4 84% Angl5|| 74qJ'ly| 85% Feb 

190 190 189 180 1ls9 189 183 1 190 190 |Mergenthaler Lino..100}) 173)173  J’ne 2/190 Oct 12)/164%4 Augilyv Feb 

1g *1% 1% 2 |Mexican Telephone.. 10} 797) 1's pr3u 2 Jan 25)| l'gOct} 2%Jan 

182 1382 132 133 4 133 183 4|)N E Teiephone....... lu 384/113 eb 23)133% Oct 21/121 Novil3y9 Jan 

pal _eacue® access PlantCom t’st stk com100 350 gOctll) 4 Janz 9 Apr} 20 Jan 

eesee anaged Las e ot "04 Do pref ...c.ccocel00} ....--| 8 Oct lO) 17 J’ly Ajl...... ~.0- |--eeee seve 

= * 22 229 229 227 228%|Puliman Co...........100 131/208 Marl5/230 Oct 13/197 J'ly|237 Jan 

84 38 8%) +8 8% Reece Button- Hole.. 10} 595) 64Janly| 87% aur ie 64 Dec} lu Feb 

109 111 112%113% 113% 113%/swift & Co...........100) 1,190/299% Marz1/115 Oct10)) 99 J'ly/132 Jan 

* cecee 3249 ‘ Last salej224 Oct’v4 fecslogten S lass A.. 25] .....-| 22'aJ’ly 18) 22'gJ'lyls)| 25 J'ne) 26% Jan 

Gaines 6bngenl Senne Pc engne 2 P cngee 25 “0 25 244 24 DO POOl..ccceccce 35 25) 244, O0ct 21) 25 Augl2)) 28 J’ly| 20% Jan 
te) 44ig Alig! s = 3% 34) 4 #3 4 |Union cep Lid Mg. 25) 400) 2 Janis) 440ct14 1% Jan Apr 

‘2106 105% 106 105 105%) 105 106% 1043108 104% 105 [United F&F SUI, 5 -osecee 1 OE 1,3ly} 95 Feb 8113 J’nels}| 91 Augilll Jan 
53%) *563% 64 64 64's He 65%) 55 65 jiatiin osmmiel —_— Shoe Mach... 25 14a 45% Feb26) 65% Oct 1¥/) 354 O0ct] 53 Jan 

A% 314%) 31% 32 dl 32 31% 31%) 31% 32 31% 31% ER 4} 23 Jam23s} 32 Oct 2u/| 27 Aug] 314% Feb 
i ie lls ll 1l\ ote — ABN 13 13 13% ae ® ‘Heather. eben 1,245 65 Mayl2| 13% Oct ly); 7 Sep} 154s Feb 
= sevece -ooee| 92353 99%) BOGE. ccccccces 10U 10} 77 Jan ld} 92% Oct 2))) 71% Oct] 95% May 

aaa « cceuse seeewil consse yg. Rubver.......... 100} 200} 10% Feb 6) 234 O0ct19)} Y¥ Oct] 18% Feb 

; 3 onnneneae jaa - waned Do pref..........10U 12] 4U'gJap 6) §4% et 1s|) 33° J’ly) S74 Jan 

Di} Bl 22%] 21% 22%) “21 “Hii 20's 21%) 20% 214/08 ?e Corp. abel 100/30,442] 5% Mayl3) 22% Oct 14|| 10. Nov] 39% Feb 
Me Sl) Sl'e 85%) 82's SS] Bl%s 8 80% 81%) 81 82's) Do f. --20----10U)31,408 51% Mayl3} 83% Oct 17!) 49% Nov} 89% Jan 
90 BT's) * 70 DT) +70 “BT * 70 Ty Last Satle|-75 Oct '04| West En ‘Land Sapa ead 50 Aprl2|-75 Jan 14]| i] 
ob 1 18 15%] 17% 18%) 18% 19 18 lv 19 19 | West re & Teleg. 100 1,359) 6'J’ne 3} 19% 0ct 13 
99 *95 *95 99 95 V6 94 YE%! 95 95 oe. eee 100 173] 736 Marl4/] 99 Oct 12 
84 84%) 83% 83 83% 86 | *85) 87 | *26 87 | #854 «=6—86 | Westing El & Mfg... 50) 170) 75% J’ne28} 85 Jan21 
84 lve | “v4 100 *93 100 | *¥4 100 | LastSaicig4a Oct ’04! Do pref....cc..00 5U| ccecee $90 %g Aug sjluv Janld 
ining P 
4 4 3% 3% 3% 3% 3% 3% 3% 3% 3% 8%|Adventure Con....... 25] 590/°75 Aug 3| 4% Sep 2 
th 13 12 13 12% 12%] 11% 12%) 12 ewer ee 25) 4,913)d3%,6 Mar 81/154 Sep 27 
ye 64%) 64% 65%) 64% 65%) 63% 65%) 63 G45) 63 $4,|Amaigamated Copy er1UU/31,717| 43 Feb 8] 65% Uct li 
ssinie eiemeians eesnte conned sone 4g6eh samen ¢ Last Salel-75 Mar’04|Amer Gold Dredging 5) ......)°75 Mar21) 1 Marls5 

“Ysa “Y35;) “13% T4"| “Y9 TV3%) “YS TS Q) 19% 12%) “1sy 134/Am Zine Lead d& sm. 25] 770} 8 Feb23] 14 Oct 14 

eiiinad: tania ecenes cengeel eecoue cocce- ecscce coeces] LOSESaLC'95 Oct ’04' Avaconia. 2% ‘ 25 Oct lu 
“90 1 | Last Salel-ss6 Oct '04|/ Arcadian : j Lig J’ly 25)) *7¢ 
LastSate-6o0 = Oct '4/Arnold %5 Oct 1|| 26 

la ‘| 144g 14% Atianti 14% Aug30 

31 «81% 31% 324/Bingham Co 3 3z% Oct 21 

"50 55 | #50 65 |Bonanza (Dev Co)... 10 55 J'ly 16 

6 6 6's 619] BostonConCé&G (rots) £1 ysep 1 

560 552 | 5574 6560 |Calumet & Hecla.... 25 560 Oct 11 

Last Salc\-ug Sep '04/Catailpa (Silver) 1 uy J'ly 15 

7 27 27 28 |Centennial . 25 #294 Sep 7 

“75 8%) *7y 8%/Central Oil... 25 luv May2u 

41 45 | #38 45 |Cons Mercur a 5) bi 75 Jaun 6 

conned *eneetl eaceee eacnnt a Zinc..... 25 6 14 Oct 18 

69% 61 61 61‘ »yper Range Con Colee ~ 624 Oct 1. 

124 124) 12% 12% Dele. rrr 908) 10% Aug 1) 36 Jan x 

"55 57 |*55% 57 |Domuinion Coal.. “10 2y| 40 J’ue2¥) 72 Jan 2 

lll lil na Do pref... .100) lyjlvs J'ly 6/113 Jan2z 

"23 2%) #Qlg 23,|Elm River... 12} 236) 1%J’ne27} 3 Sep 2 

*3 a. B% 8%/| Franklin 25} 450| 7 J’ne 2] 9% Sep 7 

S% 3%] Bldy6 3%|/Granby ¢ Jonsolidated. 10) 8,:/25| 2% Maris 4% Apr2y 

occ 204 204) 208) 2U%|Greene Consolidated. iv, 6,135) 20 Oct 19) 214, Oct 1% 
1%, ie 1% 2 l% 2 7) 2 2 2 2 |Guanajuato Consei.. 5 ] 7 

#21 iS ais 214] 21° ai4l 21 81 | 20 20%! 20% aiultsie Royale (Copper). 

54 5% \ 5% 5% & 5% 5 5 "4% 5‘9|Mass Consol..... 

a ee 70 “Tv 70 ‘Tv | *60 .....-| *°60 1 | «60 1 |Maytiower..... 

*7% 8 7% 7% 8 8 7% 7% 7 7% 7 74,)Michigan ...... 

48% 49 49% 650 49% G14) 60 61 49% 50% 50% 60%;|Mohawk ......... 

6% «65% by 6% "5% 55 5% Gy *5 54 5%| Montana Coai & Coke 

Ghsada ceencel e6npen cncces jee eae: wna @ ceccce Last sate 1s Oct '04) Mont & Boston ctfs.. 

*1 ly “1% 1% l' lt ‘1 yj) *L ly) #1 l‘siOld Colony.......... 

Bi\% 21%) 2L 21%) 2% 2ZL%} 20% 20%) 20 20%) 20% 81 [Old Domimon. 

90% 904) 89 1 89 BY} 884g 835%) 67% 88%) 88% 89 [Osceola .......... - 

25% 26 25'g 254] 25% 254) 25 25 25 25 25% $$26%/Parrott(Silv & Copp) 

2 2 - 2 1% 2 “1% 3 ls 1%) “Lg 1%}|Phcenix Consol....... 2 

95 96 95% 954) Gay 844] 4 944) 94 95 v6 | eee 2 
*1% ls 1\ ls l'‘g l%) *1 Lh i, ll 1] Rhode [sland......... 25 
14% 2 1516 11546 2 2 1154, 2 *1% = 17%5 1% 1%/Santa Fe(Goid & Cop) 

6 5 5% =66b% 5% 5% 5% 5% 5% i I ncncnaneaaenit 1 

122 #125 122 124 122 122 12u 12v 119 120 118% 119 /famarack ... 25| 85 May31 128 | 

Gnaens:ce0nedl Ganehs eaebelll £06066 60864) cengee eeneet eecese 60060 ‘Tecumseh .....<- e 25 25 0 «J'’nez a 1 Oct2 21) “4 

diets soe teense an ogni -tepaseid *1 le! Last Salel33 J’ly 03) Tennessee....... co een Seek oe 
8% °° 8%) “9° 9%) “OS BN] 8% «9%! Ba 9 9 |Trinity................ 25| 33, Marz5|" “G33 Oct 17] 

Gennes eanges onngie capann @anece cecccc] cccces coccce Last Salelé Mar’04| United Copper.......100 6 Marly 6 Marly! 31% Jan 
4% 254) 259 25%) 24% 254) 24y 25 2s 2441 22% 244/UmitedStates Mining 25 1s Jan 4) 25% Uct 17/| 164J'ly| 2744 Feb 
11% 12 11% 12%) Li%y TLS) Alte Liv} 11% AL4) Aly 11%) Umit States Coal &Uil 25) 5, 3igJan 4) 12% pasty 8 Dec] 17 Mar 
410 42%) 21% 424) 41 41%) 4l%e 41%) 41% 41%) 41% 417.) ee osané 5) 12,38 30 Jan 2 4353S 7] 22 Jap} 33% May 
3% 3% 3% «63% 3% = =3% 3% 4 3% 8% 3% $4,/ Victoria ......... 25) 1,40 2'gJ’nell) 4% Sep 1y/} 1igDec) 9 Feb 
8% 8% 8% 9 |*..... —_— ) a) ¥ 8% 83,|Winona.. 25/ 1,180} 5 Feb23) 10% Augzy to ay 14% Mar 
96% 96%) 96 97 96% 97 96 96 96 «96 a6 96 |Wolverine 25] 205) 69 Jan 5] 96% Oct 15j| 61 J’ly| 77. Mar 
2% 2% 2 24 21 2% 2% 2% 2 216 2 STUNNED caccccsceces - 25) 2,95u) 50 Feb3| 12% Oct 17|| 75 bee 27. Mar 





d Before pay’t of assese’ts called in 1903. d Before pay't of assuss’te cailedin 1904 *Bidaadasked. j New stock. tAss’t paid. ¢Ex-rights. a9Ex-div.& mghts 
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Oor, 22, 1904.] Boston Bond Record. 1693 





































































































BONDS =3l opt $ BONDS 2 3| ; reeks =Ot8 ' 
. - .|s2 ce Week’s [Sx~|| Range =| Price Week's Sy Rance 
BOSTON STOCK EXCH’GE | = Friday Range or |5= tee BOSTON STOCK EXCH'GE |= $| Friday Range or sé Since 
WEEK ENDING OCTOBER 21 |< October 21 | Last Sale |&2}| January 1 WEEK ENDING OCTOBER 21 | £2] October 21 Last Sale |32|| January 2? 
Bid Ask\ Low ag No||\Low High | Bid Ask|Low  High| No||\Low High 
Am Bel! Telephone 4s....1908)J-J}| 99% ...... BOS, 3! 3) 97% 9951] TMlinois Steel deben 5s J-J) . 99 Oct ’04!....]) 96 99 
Am Telep & Tel coll tr 48.1929/J-J} 95% Sale | 95% 957%) TU) 88% 97% Non-convert deben 58... 3)A-O) avy 994) 16]] O8% Halg 
Atch & Nebraska lst 78..1908|M-S os 109 Oct ’04j..../109 109 Ia Falls & Sioux C 1st 78..1917/A-O) 1284 J’ne'04)....]//128 128%, 
Atch Top & 8 Fe wed op A-O} 101% 1024/101% 101%} 3)) 97% 102%) Kan CC Clin & Spr lst 58...1925 A-O} 100% 1004) 2197 1004 
Adjustment g 4s....J'ly 19) ov] 964 974%) 96% 97 | 10) 87 87 |} KanCFtsS & Gulf 1st 7s..1908) J-D 104 Oct 04]. ..-1]/107% 11u 
Boston Elect Light lst 68.1908/M-S Kan C Ft Scott & M 6s....1928|M-N 122% 122%) 201117 122% 
Consol 56......... 1924|M-S . KanC M & B gen 4s.......1934 M-S! 96 96 7i| 92 96 
Boston & Lowell 48.. 1907} J-D -|104% Apr’00 onasee ecases Assented income 5s..... 1934/M-8 91 Yl} Bi} 81 91 
Boston & Maine 44s. mr J-d -|117_ Feb’04}. 117 117 Kan C & M Ry & Br Ist 581929/A-O ee Ang’(4}....//103 104 
Improvement 43........1905|/F-A] ........---- | 99% Jan "02 sseeee eeeees |] Kan C StJo& C B 1st 78..1907| J-J 106% 106%] 21/1063 108% 
Bost & Mon 3d issue 7s...1904|M-N] 2.222. 22222. }101 Mar’v3}... LR& FtSm id gr lst 7s. 2.1905] J-S g} 100% Sep ’04]...-/] 1005 101% 
Boston Terminal lst 3s. ere (Ee idcinmee wdtinn 1112% Jan ’U3)}.... Maine Cent cons lst 7s...1912|A-O 120 2 Sep ’04/....//1204 122 
Bur & Mo Riv ex 6s......-. 1918|J-J ‘ 2112" eS ET eee: 1912/A-O CP. , Se Renee - 
Non-exempt 6s... -1918)J-J -- |} L00% 103 Marg Hough & Ont 1st 6s. 1928 A-O 118 May’04}....|/i18 118 
Sinking fund 4s.. 1910) J-J ----]] 99 96% 1]Mexican Central cous 4s..1911/J-J 70 <0 1] 58% 70% 
Butte & Boston 1st 68....1917/A-O} ...... 2 222. 6 eo dane eeacel 1st cons ine 3s.......Jan 1939 J’ly 22 22 34], 13 +22 
at 1 Pe Mo 1st’ is. te M-N| 129g...... 129 Sep ’04). ...//i23° ” 129%, 2d cons ine 3s....... ree-19291 4-4 6% May'04|..../| 6% Ts 
cocauagegdessoougaccs 1909) J-D 117%4 Feb’03}..../|............ || Mich Telep cons 5s tr rec.1929] J- ‘cy . * fae 
am Vermi lst g4s..Mayl19: 20 Paar} 80 Oct ’04|..../) 78 81 Minne Gen Elec con g 58 1920/J-J| ........... ta ae te esas 102%) +2 yg 
Chic Burl & Q extend 48.1905) J-J 100 Sep’v4}. ..|| 99%100 New Eng Cot Yarn 5s.... 193! F-A| 93 Sale tl!) 92 979 
Iowa Div lst 5s......... 1919/A-O ee Gk nad anete enue New Eng Teleph 6s....... 9U6/A-O} 102% Sale 103% 102 %) -LH1OLS, 10244 
Iowa Div lst 4s.... ¥}A-O 100% Feb’04!.... i004 100% 6s A-O} ...... ....--/103 Aug’04]....//102 103 
Debenture 5s 3|M-N 105 J’ne’04!....)/104 LOS 8| A-O 103) Apr’'04]....//102% 1044 
Denver Exten 4s. 2)F-A 100 J’ne’v4!}..../) 99% 100 . A-O 106 %e Mar’US).....Msccese eccoce 
Nebraska Exten 48 7|M-N 106 4 Dec °U2 .....H]...200 eccece N Ve N Eng lst Za..202221900 J-J} 100% Sale [100% 100%] 20//100% 102% 
B&éswes M-S 99% 99's! i 98% O9'yi] lat 6B ........0.c-cccceeee 1905} J-J] 100% ....../100% 100%) 2//100% 1014, 
Illinois Div 3498 1949) J-J 94 Sep’04)..../| 90% 94 [Old oy gold or 1924|F-A -}104% J’ne'04). ..j/ 104% 1044 
Joint bonds See Gt Northern Oreg ve av con g 4s..1946/ J-D -}101% J’ne’04)....]}/101% 101% 
Vhice Jo Ry & Stk Yds 58.1915) J-J ot Oct ’04)....||105% 109 Ores 4 Line lst g 68..... 1922) F-A 121) J’ly 04)....//120% 121 
Coll —_ refunding 481940) A-O 98%) 4)/| 97. 98% ]] Repub Valley lst sf 6s...1919/J-J -|103%— Aug’U4)....//103 ‘* 103 
Ch Mil & St P Dub D 68..1920|J-d 1B5UF1y *O4)..../) 124% 125 '9]/ Rutland lst con gen 448.1941) J-J dncaget __ aeenae a Sees 
Ch M & St P Wis V diy “681920 J-J 1239 Apr’v4}....//123% 124% Rutland-Canadian Ist 481949) J-J 102 Mar’02}..../]..... © écccce 
Chic & No Mich lst 53.1031|M-N _ Sep '04}..../|100 104% |] Savannah Elec lst cons 58.1952) J-J 95 Sep 95 
Chic & W Mich gen 58....1921/J-D 108 Sep'v4)... | 1054108 |) Seattle Elec 1st g 5s......1930) F-A s 100 103% 
Concord & Mont cons 4s..1920) J-D 109'4 Mar’U2)..../|...... «+... |] Torrington is 6 Piisecuses 1918/M-S et eeness ence 
Conn & Pass R 1st g 48...1943/A-O +s e]]---e00 ee----]] Union Pac R R&lgt gas. et J-Jd q 100% 105g 
Current River lst 5s...... 1927|A-O -.--{/L00 OLY 1st lien conv 48.......... 11'M-N 
Det Gr Rap & W Ist 452221946 A-O - oof] 95 98 U nited Fruit conv gen 5s. 1DLiMe. s 100% 193 
Dominion Coal lst 68 ..... 1913|/M-S --}}105 4 109 US Steel Corp 10-60 yrds. 1963 3(M-N p RU% Sep ’04!.... 20 
Eastern Ist gold 6s........1906)/M-S 2}|103%, 1045 }] West End Street Ry 4s....1 )15/F-A 102% Sep ’04].... 102 102% 
ES OS onsen eacneacn ot M-S -.+-|{L02 108 BES SWB. ccocccepcecccese 1914.M-S -|105 4g May’04)....// 105% 105s 
1927|M-S occel] -cosce cocsce Gold debenture 4s....... 1916.M-N 102% Apr’Ud]....]].....0 eece0 
Peensi Eik & Mo V ist 6s..1933]A-0 -|137 -eo- 137 137%3]] Gold 4s................... 1917/ F-A 22/1028 Sy "oa ~~ vie 
Unstamped Ist 6s....... 1933j/A-O/ 138 ...... 137 Feb’04!....//137 187 Western Teleph & Tel 58.1932' J-J 102%, 103 wee» 103 
Gt Nor CB & Q coll tr481921/J-J| 96% Sale | 96% 974g) 21// 90 9815]] Wisconsin Cent lst gen 481949| J-J ig ee a Re 
Registered 4s8............1921/Q-J] ...... ......] 96% Oot 04). ...|| 90% 96% |] Wisconsin Valley lst 78..1909| J-J hig Sep ’04!. 112 mbOL4 








NoTKE— Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. No price Friday; latest bidandasked. { Trust Co, ctfs. 
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Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 































44516 44716) 
4015) 64015, 6) 240 40% Do 2d pref.. 


50] | 484) 23 pr ea te 27% Nov) 40's Jan 
56g 56%) 56% 56%/Union Tracton .. 


Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range tor Year Range for Previous 
of the 1904 Year (1903) 
Saturday | Monday Tuesda Wednesday| Thursday | Friday | (For Bonds and Inactive | wee, 
Oct. 1 Oct. 17 Oct. 1 Oct. 19 Oct. 20 Oct. 21 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
Baltimore 
Conese cusgne 82 825 82 83 8s 83 83 83%) *8l14% 83 |Consolidated Gas.......100) 459) 57%Jan 5) 88% Oct 20)| 58% Dec] 729Jan 
95 95 944 95 *94 85 eeccee coos conege ccaces 94% 947%) Northern Central .. 5 71 J’ne 2} 97 Sep2i|/ 8$4%O0ct/118 Jan 
16% 16%) 16% 16%) 16 16%) 16% ley 15% 16%) *1s 164!s a oe Line. 7 J’ne2i) 16% Uct 17|| 10% Dec| 24% Jan 
35% 34 34% 34%) 33% 34 33% 34 334 33%) 83% 33% ry eecccecccece 100 13% J’ne21) 34% Oct 17|| 20 Oct| 45 Jan 
7% 7% 8 8 3 DT cncashocsadsl conant taba 7% 1% United y & Electric.. 50 5%J’ne 1} ¥ Sep2si} 8 Oct] 14\yJan 
Philadelphia 

47% 48 48 43 | *43 48%) 48 43 | *48 48's) 48% 48's)American Railways.... 50) | 263) 43 J’me 3/ 49% Augl5/| 40% Dec/ 52%Jan 
24 Qits} 24% 24%) 24% 24%] 23% 34%) 23% 24%) 24 244/Cambria Steel . 50)13,149) Nae 24% Oct 17|| 17% Nov| 26% Jan 
6lie tlie} Glig G86) 6816 B16 64 6%) Glie 616 6 648/Consol Lake Superior#. 100} 7,715 1g May 13} 6% Sep 19 1g Nov 916 Jan 
Piciiegetet on: ad. Poitin BE, votes Petes. I ae DO Pr rt TOOL B00] 1 MarisieieMseD ail] atpecl sole sen 
9% 4% 9% 9% 85 9% 8% 913;4) 95% 9%) 915,¢ 9%) Electric Co of America 10] 6,553) 7% Feb 8) 10 Sep 20) 71,4g0ct| 10% Jan 
eheces cccesel cccece cecccs] seccee cose oo A} cccces so ----| *@ 11. |Gen Asphalt interim ctfs..| 787) 5%J’ly15) 13.%Feb 8] 10 Dec| 11 Deo 
Cggese cacgeel cnccce canses 2 29 30 BORE cncese ccoccs 32% 32% Do pref interim ctfs..| 2,591) 20 Augll| 38% Feb $// 19 Nov) 36 Jl 
90% oi” 91% 92 91% 92 9) 14) 90% 91 90 92 |Lenigh Coal & Nav.... 50) 1,769) 62%4%Jan14} 92 Oct17// 64 Aug] 79% Fe 
45% 48%) 47% 48%) 47% 48%) 47's 48 47% 43 48 48%/Lehigh Valley..... - 50/21,880) 33% Feb26) 49's Oct 13!) 34% Nov) 45% Jan 
oenges one i 3% 3714 B34 3% | GRE lh Beers 3% 3%4/Marsden Co...... --100] 5,734) 2% Mar 3] 4!;gJan25/| l‘%sSep} 4 Jan 
67% 68 | 67% 63516| 671516 68316 67% 68%| 67% 68 | 683,59 68% Pennsyivania RR.....- 60|16,635| 55% Marl2z| 68% Oct 21|| 65% Nov| 78% Jan 
43% 43%] 43% 435) 42% 43 42% 42%! 41% 42%| 42'— 42%/Philadelp’a Co (Pittsb) 50/15,289) 37% May 17 43% Oct 17|| 35 Oct| 47% Feb 
7 7 7 Tiel Tlie 8316 8% 85, 8% Y's) 813,¢ 9%,¢6/Philadelphia Electric.. 25|1357,179) er 93,6 Oct 21 5 Aug) 9 Jan 
15 15 15 15 15 16 15 15 *15 15%) 15 16 |Phila Rapid Transit... 50) 8,396 6/118 Sep 10 7% Dec] 17% Jan 
B65, 36%) 36116361516) 3613516 37%) 37% 38516) 7p 37%) 38 39 |Reading ................ 50/99,954 1915 Marl4 39 Oct 21]} 18% Nov/34!!;¢Jan 
437;6 437%,6) *43% 4340) 43% 43%) *43% ls 4 448 44 41% Do ist pref. 50) 284) 38° Mar 1) 44% Oct 21// 36 Sep [44111, Feb 

8 

4, 

4 


4 

*39% 40 40 «40 “40 40%) 40% 4 
56% 564) “56% 56%) 56% 56%) S5u% 5 
97 O7%) 96% Y7%) 97 7%) O97 Y 


'g Oct 18)) 40% Sep| 47% Feb 


¥6'g 97%) 97% 98%4/United Gas Impt.. 50 6,950 sl May 16 joa Sep 26)| 76 Oct eS tt 

























































































































esccee sseailsehanss: sansadh sonia deeieh cauussdibedd sngine <acat tae: | ee ce Oct 1 3) 22 J’nels]} 20 Aug ar 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask | BALTIMORE 
inactive 9 Stocks Bonds ir Phil Elec gold trust ctfs.| ...... 103 || Chas Ry G & El 58’99 M-S 
merica: 1 Al Val E ext 7s 1910 A-O0 115%9||_ ‘Trust —_ 48. cccces. 72 | 72%/|CharlC& A ext 58.09 JJ 
AmRys conv 5s 1911.J-D Oziy) lWze||/P& ER i & g'20.A-O] ......!.----- DE FOscacaccses 1910 A-O 
Atl City Ly 58 g’19.M-N if nema’ Gen x. oy £1920. Leo 104 {104% City & Sub lst 5s..°22J-D. 
Balls Ter 1st 58 1926.J-D 90%, -+---.||Ph & Read 2d 58 "33.4 City & Sub( Was) 1st 58'48 
Bergé EBrw lst 6s'21J-J Con M 7s 1911 Col &Grnv 1st 68.1916J-J 
i bscianiawies 2100 a Bethle Steel 68 1998. + ‘! Con M 68g 1911 Consol Gas 6s...300s s. D 
‘ Che & D Can Ist 58’16 Ex Imp g’ -1939. 
Choc & Me Ist 5s t9a9 73 Con M of ’82 S "37 a3 
Ch Ok & G gen 58°19 J-J Terminal 58 €1941.Q-F} ...... 1 
coco Col St Ry 1st con 58 1932 PW & B col tr 48’21. 5 303% 
epooveeccascace Con Trac of N J 1st 58.’33 Rochester Ry con 58 1930 GaSo & Fla 1st 58 19453-J 
E& A 1st M 581920 M-N $8 R E Side 4s interim ctfs G-B-S Brew 3-48 1951M-8 
Elec & Peo Tr stk tr ctts U Trac Ind gen 58'19.J3-J 2d income 58 1951 M-N 
adbheannons Elm & Wil lst 68 ’10.J-J U Trac Pit gen 58 ’97 J-J Knoxv Trac lst 58’28A-0 
salen Eq I) Gas-L lst g 5s 1928 Welsbach s f 58 1930.J-D . LakeR El 1st gu5s’42M-8 
Harrison Bros pref...100) - || H & B Top con 58’25 A = BALTIMORE MetSt(Wash)lst5s’25F A 
Indianapolis St....... ee er | Indianapolis Ry 48.19 Inactive Stocks Mt Ver Cot Duck lst 5s. 
InterSm Pow &Chem.50} 18 | 19 || Interstate Rys— Atlanta & Charlotte..100) 155 |...... INCOMES ......-.-++2--05 
Keystone Telephone . 7 10%]...... 3-3 y-48 1943....... F.A Atian Coast Line RR 100] 136 |i37 || Npt N&O P 1st5s’38 M-N 
Preferred ............ eocceee --+e--|| Lehigh Nav 496 ’14.Q-J Atlan Coast L (Conn)100 eyo |300 General 58....1041 = 
Papmonew atehCnes. joa RRs 48 g..... Q-F Canton Co 90 | 95. || Norfolk St 1st 5s'44.. 13 
Lit Brothers. ..........10) Gen M 4498 g.1924.Q-F Georgia Soil @ Hias.-100 27 | North Cent 4 '98 1925 A-O 
Little Schuylkill... 7.72! |Leh V C 1st 5s g °33..J-J 1st pret ““10u| 97 jiuo || 68 1904.. a 
Minehill & Schuyl H..50) | Leh V ext 4s Ist 1948.J-D |] 2d pref....... er nest 100! 60 65 Series A 58 1926 
Nesquehoning ....... me 2d 7s 1910..........1 M-S G-B-S Brewine........ 100} 7%) & Series B 58 1926....5-J| 12 
N Haven Iron & Steel. | Consol 6s 1923. - { Mt Vernon Cot Duck... 5 § ly || Pitt Un Trac 58 1997. s! 1 
North Pennsylvania. 8 | Annuity 6s..... Unit Elec L& P pref.50| 388 | 3% Poto Val 1st 5s 1941. lk 
Penn Gas Coal......... Leh V ‘Trac lst 4s’2 " | Sec Av T( Pitts) 58’'34 7. d 1 
Pennsylvania Salt..... BU | Nat Asphalt 5s rec Bonds Sav Fla& West 5s’34 A-O} 11 
Pennsylvania Steel..100 . || New Con Gas 5s 1948 J- Anacostia & Pot 58....... 103%, 104 Seaboard A L481950A-O| 8 
Preferred ...........100 | Newark Pass con 5s 1930 |} Atl & Ch 1st 7...1907 3-3) 107 |...... sSeab & Roan 58 1926.J-J| ......|..... " 
Phila Co (Pitts) pref. f...50| NY Ph& No lst 4s'39 JJ Atlan C L RR4s1952M-S| 98%! 98% |) South Bound Ist 5s..A-O} 112 
Phil German & Norris.50 ie Income 4s 1939...M-N Atl Coast L(Ct)ctfs58J-D] 117 |119 || UEl L& P lst4'gs’20 M-N} 95 
Phila Traction......... 5U | No Penn Ist 48’°36..M-N Ctfs of indebt 4s... .J-J v1 92 Un Ry & Eilst4s’49M-S;} 90 
Railways General..... 19 | ~ De ben 6s 1905.....M-S Balt C Pass lst5s’11M-N/ 108 |108% Income 48 1949.....J3-D| 46 
Susqueh Iron & Steel... penn gen 68 r 1910.. Var Balt Fundg 58.1916 M-N} 119 |...... || Va Mid 1st 63 1906..M-S| loz 
Tidewater Steel....... it 0 Consol 6s ¢ 1905... Var Exchange 328 1930J-J| 112 |...... 2d series 68 1911...M-S} 111 
Preferred ........ -10 | Consol 5sr 1919...Var Refunding 328 1952J-J) 115 |...... 3d series 68 1916..M-S} 112 
United NJ RR & C..i00 Penn & Md Steel con 6s.) 1i2_ | Balt & Plst6sm1’11A-O} ......]..... oth ser 3-4-5383 1921.M-S8} 110 
Unit Pow & Trans....25 Pa& N ¥ Can7s’06.J-D) 1064%/107 Balt Trac 1st5s..’29M-N| 115 |...... Sth series 58 1926.M-S} 112 
United Trac Pitts..... 50 | Con $s 1939........2 A- 0| Ba Eh «encdn No Balt Div 5s1942J-D} 115 |.....-|| Va (State) 38s new’32.J-J| 95 
Tra 50 -{| Con 48 1939........ SE anata ee Convertible 5s.°06 M-N| 102'9|...... || Fund debt2-381991.J-J) 66 
Warwick Iron & Steel.10) | Penn Steel lst5s’ 17 M- x ED eH Te ae Be EES fo ncace | West N C con 681914 J-J} 115 
West Jersey & SeaSh.50 | People’s Tr tr certs 4s ’ 104 (104% xt& [mp 58.1932 M-S/ 110 |......||WesVaC&P lat6g’llJ-J| 112 
Westmoreland Coal...50 | Colsté& col tr 5s’49 M- ‘I llv j111 | Chas City Ry jetbe'2330 Be 3 .ncons | Wil & Weld 5s..1935.J-J} 116 























* Bid and asked prices; no sales on thisday. § Lowestisex-dividend { Ex-rights. {$15 paid + Reorganisation certificates $3 assessment paid 
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asi i} 
® Gas Securities Bia | ask || Industrial and Misce: | Bid ASK 
Volume of Business at Stock Exchanges Fort Wayne 68 1925..J-J| 62 | 66 ||{jClaflin(H B) Ist pret 200 $2 {101 
Gas & E! Bergen Co..100| 3 314)) 2d preferred. 95 |105 
Grand Rapids Gas— {Common..... 95 {105 
. " ower if 4 iA pe J 410 : %, sk C* a ‘t4 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE = |] ,Ui8t 54 1015 »......T0)@10% [108 |/Col@ Hock sia’ $s | 8 
DAILY, WEEKLY AND YEARLY 58 ¢ 1949 See Stock| Exch ‘hat ||Compressed Air Co...100} ly % 
Indiana Nat & [il Gas— Consolid Car Heating 100) 60 66 
Stock | let 6s 1908........ M-N{| 42 46 |/{/Cons Firew’ks com .10U0} 15 sesce 
Week ending Stocks Railroad &c| State 08 Indianapolis Gas...... ef eee 9 Preferred.......... 100! 65 pani 
October 31 | Bonds | Bonds Bonds lat 681 1920...... ~-M-N|2105 |10642)|Cons Ry Ltg& Refrig.100} 54) 5g 
1904 Shares | Par value | | Jackson Gas Co...... 50) 381 |...... Consol Rubber Ture..100 My) 1 
Pula ipeears Dtsch —-— ouennene 5s g 1937...... me * Debenture 4s8...... * 10 
Saturday . 881,581) $3: 3, 947,500 $4,006,000 $60,000) ansas City Gas...... Cons Storage Batte Ty 100 ril.08 1. 
Monday 1,835,280} 169,215,000 9,951,500 78,500) 95s 1922...... Cont Tobac deb 7s8’U5A- Oi 
Tuesday .. 1, oe 604) 140,844,450 7,038,500 67,000 {Laclede Gas. Cotton Oil& Fibre,pret.2: 
Wednesday. 8,929) 1dv 951, 450) 6,960,500 52,100) qj Preferred oss Cramps’ Sh &En Bldgiov 
Thursday... 1 40/2 234! 121,7 4,667,000 62,000) Lafay’ {Crucible Steel -100 
DESEO cece ccccce 1,843, 1247 170, mans 6 633,500 241,500) Log. WabV lst 6s’2 «x 9Preterred... 100 
—— ———|———— || Madison Gas 6s 1926.A-0|2108 |109 ||Cuban 6s of i896..-"7.... 
ee 9, 168, 376 $847,322 ,950)  $39,28 257, 000 ~ $561,100} «+----e+ || Newark Gas 68 1944.Q-J|/2135 |135|/{]Diamond Match Co.100 
— = ———$—$=> = = — Newark Consol Gas..100} 81 | 81+|/ Dominion Securities.100 
4 4 
Sales at . Week ending October 21 January 1 to October 21 mee Lud Bow $108 |109 gon eke Boat......... eo 
New York Stock - 58 1938 .............A-O]0105 |...... Electric Lead Reduc'n. 50 
Exchange 1904 fal 1903 1904 | 1903 96 BinaG Nai@ til 40 5 Preferred ............ 5U 
a a lst 68 1926 45 ||Electric Vehicle. 
Stocks—No.shares '875| 8,225,558} 11 4381. 693| 133,018,957 || pat & Pas Gas iscsoel 68 165 | Peeterea 
Par value...... $947" "30 So "950 $804,078, 100) $10632006 400) $12,451,837,775 qj Con g 58 1949....M-S8/21034%/105 || Electro-Pneum’ ic’ 
Bank shares, par.. $17,000 17,200 $526,300 $679,500 I] gp Josep LGas 581937.J-J} 9 2 ||Empire Stee 
NDB Preferred . 
Queue bon = 2 $592,680 $9,281,850 Telegr & Telephone |General Chem 
State bonds........ 661,100 $i 13,425,940 436,100 |i] Amer Teleg & Cable 100; 92 | 94 GPreferred.......... 6 
BR. and mis. bonds} 39,257,000) 15, 640, 800 636,461,900 644,061,300 |] Bell Teleph of Buttalo 100} ......|100 Gold Hill Copper ...... 1|t x % 
. —_—— {Central & So Amer. 100} 106 |109 ||Greene Consol Copper.10/t 20%) 21% 
Total bonds....| $39,818,100 “$15, 656, 000 ” $650, 480, 520) $553,779, 250 4;Commercial Cable ..100] 200 |...... |Greene Consol Gold... 10/f---.-. 1¢ 
— napietins: : Commer Un Tel(N Y). 25 1 Hackensack Meadows 100 8 12 
rz i TIONS AT THE BOSTON AND PHILADELPHLA || Emp & Bay State Tel 100) 8 Hackensack Water Co— 4 
DAILY TRANSAOTIO EXCHANGES SN a itanintincdubaieid 100} 47 Ret g 48 52 op 12...J-J 93 
. - (WGold & Stock . Hall Signal Co ....... 84 
4498, 1905 ...........0 . Havana Commercial. 100 8 15 
it Boston | Philadelphia ry Dt Egg 100} 90 | 94 Proterveds ...cccoces 10 15 35 
Week ending IN Y&@NJ Teleph...100} 1564/1658 || Havana Tobacco Co.. 100 29 | 29% 
=" Listed | Unlisted| Bond Unlisted Bona 581920 See Stock Ex|changje list] Preferred....... OO} 33 | 41 
ed shares| shares | __sales 7 shares __ sales {Northwestern Teleg. 50) 120 3 ||HeckerJonesJew'l Mill 
ene Se a Laer & Atiantic..... 25) B — at Gs 1022.........3 M-s} 102 hes 
urday ..... } 30, 1: 33 8,782 $6,000} 27,537| 13, 682 ~~ $66,600 ||iSouthern & Atlantic 25 erring-Hall-Marvinl00) 
Speed Ameen 47 "063| 13,5 47,096] 315375 47,000 ies es eecncess 1 + = “ 
Tuesday ...... a2: ma9| 25.371 75,600) 64,285 22/916 517,900 || Electric Companies - a Te — oseccece 100 200 
Wednesday . . 47.957) 1, 505) 65,000 79,983 17,701 539,900 Oh Edi Cc 100' 168 |160 "58 191 and & yen 8 4102 ids” 
—— $3, 336 | i¢ ts) 82,000 rth 1g’9i2 $ea'sue | KingeCo EL L&P Co 100 190 uousten oi” ee ae "100 1 3 
Friday « ....-- 7356 = weenie ese Narragan (Prov) El Co 5) 91 see yereterred .-. 100 2 144 
28 45 35 2 ¢ NY & Q El L&PowColww : udson Realty........... 10 1 LOU 
Total....... 264,601) 128,428, $2 167,900] 353,878, 120,519] $1,812,900 Pretecred acai luv| 87 | 90 ||Internat’lBankingCol00| 165 [175 
UnitedElectricof NJ10u| 24 |......||Int’n’l Mere Marine. 100 oe 6% 
48 1949 ..............J-D] 77| 78%/| Preferred........... 204) 207% 
0 id NY S48 Col tr deb 4'9192zop’ 07 77 | 79 
utside Securities Ferry Companics International Salt....100 1y | 21 
stg 58195 6 
A Weekly Review of Outside Market will be found ona preceding page. Brooklyn Ferry stock100 54] Luternational S 4) 9 
B& NY lst 6s 1911.J-J _. a apg oh ccc a 4 . a 
. Con 581948 See Stock| Exo Bt st 6s 194 ood - OU'g 
Street Railways Bid | Ask Street Railways Bid | Ask ||IN Y & E R Ferry stk.100| 77 | 85 ||/Lanston Monotype....20/t. 94] 10 
NEW YORK CITY i —_ gsccue) El stk.100) 3%) ...... lat 58 1922..2.....M-N|@_87 | 90 || Lawyers Mort fmsur.100| 187%2/197%2 
'Bleeck St& Ful F stk 100) 32 | 34 @ 1928.......... JJ}? 93 | 97 [IN ¥& Hobcon 68'46.J-D/¢107 |...... Lawyers’ Title Ins...100}] 310  |320 
jist mort 48 1950 ..J-J)| 5 | 98 quae St rH 1930.-3@J} 113 14 Hob 1st581946M-Nié109 |110 | Lord & Taylor pret Tlluu) LU24/105 
‘F, 7th Ave atk ..100) 243 [245 Lynné Bos 1st 68'24.J-D)311249/113.SIIN Y@ NJ 1st681946.J-J}/0104 |...... || Lorillard (P) pret ...100/ 130 |}..... _ 
Ja en 681914...J-J| 104 }107 || New Ori RysCo......100) lv ll 10th & 23d Sts Ferry 106| 45 6u | Mack iy Companies 52100} 33%] 34 
on 681943 See Stock! Exch /list Preferred ..... 1 26%) 28 lst mort 58 1919...J-D/? 95 |..... a PROREEEE «. cccavccee 100) 72 | 73% 
B’way Surf let 5s gu 1924/3108 [110 4%98 1952...... 78 | 802/|qUnion Ferry stock .100 2 | 34 || Madison Sc Garden..100 10 | 20 
2d $e int as rental 1905/2 994/101 |}North Chic Str stock.100} 78 | 80 Gist 581920 .......M-N} 98 | 95 |, rrr GP Bccoce 
qCent’! Crosst’n stk..100}) 330 [350 || Pub Serv agg = N pee 103 [106 Manhattan T paeenseenn, as t 4%) 4% 
Gist M 6s 1922 2...M-N|@117 [121 Tr otfs 2% vo perpe’ 57%) 58% Railroad Mex Nat Construc. pfl00 v lv 
Cen PEN & E K stk.100) 205 [210 North eeney ‘se y Poo eee Monongahela R Coal..5u|/' 8 Sg 
{outs r& 10th St stk 100) 177 [185 let 49 1948...... Ni 79 Chic Peo & St L pref.100) Preferred ............ 5O|t .----- 23 
9th Ave 5s See Stock! Exch /list Trac of N Deposited stock........ 2%/ 6 ||Mont & Boston Consol .5 1 1 
Dry DE B& 8— let 56 1933. Undeposited stock..... 2%) 6& || Mosier Safe Co.......100}] ------ 1029 
1st gold 68 1932...J-Dj 111 [114 New’k Pas Ry 58°30 Priorlien g4'28’3UM@S|?102 |...... Nat Enam & Stamp 100 164] 18% 
Scrip 58 1914 .. aT $9 }i0l Or & New 1st 68 ’05A-0 Con mtg g581930.J&J| 88 90 || Preferred.......... 10) 8v xd 
I ight r eron st.. 890 405 Essex Pas 63 1905 M-N Income 58 1930......... 12%] 17% | National Surety Lz5 
i rip 6s 114 .... “a 105 [106 Rapid Tran st By..100 Chic R I 1 Pac—Ret g 4s | New C tentral Coal 0 2] 48. 
aa Gr stay sik:.100 890 }4U05 let 58 1921....... 1934 op to 1911....A-0/2 93 |...... \|N Y Biscuit 6s 1911_M.S| 1U5 |..... 
24 St M & St N Av..10) 60 | 70 JC Hobé Paterson100 Erie conv4sA prl’53A&0\2 89's) 904) NY Mtge & Security.100) 135 /145 
lst mort 6s 1910. M-s| 104 4g)107 48 g 1049........ M- N Y Cent deb 4s’34.M-N| 99's) 99%)/{]New York Dock ....100| 14 | 17 
2d income 6s 1915 JJ} 80 85 Bo J Gas El & Trac 100 Northern Pacitic.....100 qPreferred ......... loo, =43 5v 
Interborough Rap Tr. 100 160 |162 Gu g 58 1953..... é When released ......... 135 |160 ||N Y Transportation...20 7%) 38 
Lex Av & Pav F 68 See Stik Exc jlist a | Hud Co Ry 6s’ we? 4 Northern Securities..100} 115 [1153] Nor Am Lum'r & Pulp100 1y/ 1% 
Metropol Securities See|Stk Ejx list ) ere Pitts Bess & L E. -b0]t 34 | 36 ||JOntario Silver ...... 100 44] 44 
Metropol Street Ry See |Stk Ejx hat eet 58 1924..... i N Preferred . im 77 +||Otis Elevator com....100) 39 40 
Ninth Avenue stock.100} 145 [192 Pat City con 68 '31.J-D Seaboard Air I Preferred ...... 100; 97 |loVv 
Second Avenue stock10U/ 208 |212 2d s8....1914 opt A-O Coll ur 58 1907 >...- s| 97 | 98 || Phoenix Mining -1}, 19 | 20 
{let mort 56 1900 M-N|?102 4/103 y/| Rochester Ry pref ...100) South Pac pref (w1).100| 116'9)116%4) Pittsburg Brewing....50/t 2544) v5% 
Consul 68 1948... F-A @lliyjlis Con 58 1930 See Phila| lst Va & Soutliwestern..100| 35 |......|/|) Preferred ............ Olt 464) 45% 
{Sixth Avenue stock 100) 172 |176 2d 6s 1933 J-Di2 Wabash Pitts Term Ry— Pittsburg Coal........ 100! 16%] 17 
Sou Boulev 58 1045..J-J/¢102 [106 ||So Side El (Chie) stk. 100 lstg 4sJune 1 1954.J- OP. Decceadl REED incnccanect 100} _72 72% 
So Fer lat 5s 1919...A-0/2105 [108 | Syracuse Rap Tr 58 1946 2d g4eJune 11954.....) 43%) 44%!| Pratt & Whitn pref..1u0) 10U es 
Third sve oe —— _— + = Kys of = L— : || Realty Assoc (B lyn)100] 1424/1479 
Tarry W P & M 581925) 10; 06 || Com vottr ctfa..... 00 . < 20 We 5 » lu o7 
YremsStRE 581946A-U] 105 {107 | Preferred ...........10 0| : = Industrial and Miscel Royal = 7 hg pret 100), m7 as? 
28th & ZVth Sts lst 8 'V0)ZL12Y/114 |] ,,@en 48 1034_... See Stk! Exch fist Alliance Realty...... 100} 105 |....../ | Safety Car Heat & Lt 100) 175 182" 
{Twenty-Th’d St stk 100) 3YU0 j4vU || UnitRysSan Fran SeeStk) Exch |list {A llis-Chalmers......100) 2 i | Seminole Mining......./ n 
Deb 68 1906........-. J- 906 vd |} Wash Ry & El Co....100/ 20%) 20% 4jPreferred.......... 100] 61 | Singer Mfg Co........ {oo} 550" 600 
Union Ry 1st 5s 1942 F-A/ 109 [112 || Preferred......... --100| 76%) 77 {Amer Bank Note Co. 50) 155 37 ] Standard Couplercom]00| -.---- 23! 
Westchest lat5s’433J/ 104 /10G%)| 4531951 ............. J-D| 88's} 835%]| American Can com...100 Ggt 6% ‘q||_ Preferred ........... 110 [125 
] West Chicago St ....100}| 51 |...... Preferred ... 100} 47%] 47% |Standard Milling Co.lu0} 9 9 
BROOKLYN UCon g 56 1936....M-N|? 80 85 American Chic ..100}) 102 [10d Preferred 100] 29%] 3u 
Gas Securities Preferred ........... lov} 92 | 95 | Wil aiininh Giiiedibtndimn kes 79 | 8l 
Atian Ave 58 1909..A-0/2102 |...... : American Elevated...... 4,|| Standard Oil of N J..100) 647 [649 
Con 58 g 1931......2 LWW [118 | NEW YORK Am Malting 68 1914.J-D| 103% 10414) Storage Power.........! \ 
impt 53 See Stoc XCjli list |, Cent Union Gas Ist 58.../2108 |110 Amer Press Assoc’n.100| 85 |10U0 || Swift & Co See Boston St k Excih’ge 
BB & W E 56 1933..A-O/ 102 |104 ||Con Gas(N Y)stk. See Stik Excih list Amer Shipbuilding...100) 37 39 | lst 5s 1910-1914....J-J @101% 102 
Brooklyn City stock...10) 233 [241 | _Conv deb 68 etfs SeeStk| Exch /list Preterred ..cccccccee EE. sanmns 944) Tennessee Copper..... 25|f 32 | 33 
Con 53 See Stock Excl! list Equit Gas con 58 1932 See| Stk K}x list]}Am Soda Foun com..100 4 4 lire xas& Pacitic Coal 100) 75 | 90 
Bkin Crossta 58 1908.J-J) 102 |...... i Mutual Gas ......... 100} 290 1310 lst preferred. ....... luUu| 67 72 lst 6s 1908.........4 A.O ¢105 llo 
Bkn Hgts let5e 1941 A-O} 104 [106 || New Amsterdam Gas— 2d preferred... loo} 11 14 || Title Guar & Trust ...100) 550 [560 
BkinQCod Sub See Stk) Exch jlist | 1st consoi 58 1948..J-J/¢109%/110 |] American Surety......: 50] 165 |170 ||'Title Ins Coof N Y_.100 5 {160 
Bkiyu Kap Tran See Stk) Exch list NYG EL H&P See Stock! Exch |list Amer Tobaceo (old)... 50} 250 [500 || Tonapah Min (Nevada).1/f _ 9%) 10 
{Coney Is. &@ Bkiyn ..100) 340 [350 N Y & East River Gas— | Preferred see Stock! Exch |list Trenton Potteries com] 00 12 1h 
lat cons € 4s 1948..J-J 1004) 101 lst 5s 1044. 114 Amer Tobacco (new) | Preterred new......100) 82 s7 
Brk C & N 58 1939.J5-J 13 15 Consol 5s 1945.. 110 Common (w i). 225 wack row Directory new..100) 65 75 
Gr Sté& Now latios’06 F Al BRO leccase |N Y & Richmond Gas.100} 35 |...... Preferred (w i) 838%! 8Y Union Copper -lujt 5, % 
Gr’pt & Lorimer St lat 6s) lué@ [...... |Nor Un lst 5s 192 2/108 % .., er 6449) 64%)) Union Type wr ecom..jgu) 80 | 82 
Kings Co. Elevated— } i} {Standard Gas —., - ae li 30 160 or 107% )108 1st preierred. 10u| 112 a 
lst 48 1949 See Stock Exch |list l} {Preferred .. 100} 156 |170 Am ‘l'ypefo’rs com. oo 2d preferred... loo! 107 }iT0 
Hoos 5 Blec pref..... 100] 75 |...... lst 58 1930.. -M-N/2110's/112%]] Preferred ........... 2 Unit Box board& Pap. 100 b's) 2 
5s 1944..... AO} 110 j113 |} Amer Writing Paper. 109 3%] 3%)| Preferred ........... Oy) 11 
- 4s i ISL... 02.08 See Stik Excih list} OTHER CITIES Preferred ........... 18 | 19 ||US Cotton Duck..... 100 4 5 
N Wo’g do Flat letex dias) 101 |104 ta) 78 79%] Us Envelope com.--100) -,--.. 20 
Steinway lat 68 1922.J-J3/¢118 |...... Amer Light & Tract.100) 63%) 65 {| Barney & Sm Car ...100} ...... 19 qj Preferrec Ki ered 1¢ 77 
| Preferred ........... 100} 87 | 98}] JPreferred..........100) ...... 118 ||US Realty& Imp See St’ k Exeh ‘st 
OTHER CITIES Bay State Gas. .50 4 ®1¢6|| Bliss Company com....50| 130 [160 U 8S Shipbuilding (w i). iz M4 
| Binghamton Gas 58 1938/8 94 97 PREUNSUES scccenscoese 50} 130 1145 Preferred (Ww i) ......... 065 v0 
Buffalo Street Ry— Brookiyn Union Gas deb Bond & Mtg Guar....100| 480 |510 6 certifs..... | 324! 33 
lat consol 58 1931..F-A/112 113 || 6s 190¥ conv 'U7...M-S} 196 [197 Bordeun’s Cond Milk... 100) 122 |...... U SSteeil © orp new 5s See| Stk Ex list 
Deb 6s 1017........ A.O}¢105%/107 4)! Buifalo City Gas stock 10U 4 5 POOTSCOS 2... cncccces 100} 112 |Ll4 | Coltrsf5s’Slopt'll j@lil jli2 
Chicago City Ky stk.100) 175 |178 || 1st 5s 1947 See Stock | Exch /list Camden Land. - Sit It. | Coltrafis’51] not opt. g@l1t 12] 2 
Chic U nion Trac See St'ck| Exch |list ChicagoGas SeeN Y Stk} Exch /list Celluloid Co...... 100) 117 {117 %/| Universal Fire Ext’r. 100} 6 | 7 
Cieveland Electr Ry.100| 74 75 ||\Consoi Gas of N J oe Cent Fireworks 100) 14 18 Universal Tobacco. . 100} ee | 
Columbus (QO) St Ry..100} 95 | 97 \ ist 58 1936.......... | 2 Preferred............100} 57 | 63 Preferred ..... -lou} 2 | 5 
PECERETOS ccccccossce 100} 108 |......||Consumers’ L H & Star] Central ¥oundry 1%| 2 || Westchester & Bronx 
Colum Ry con 58 See Phiila list eer J-b 2110 Preferred ........... 1 3 14 Title & Mort Guar Co. | 130 |150 
Crosst’wn 1st58’33.J-Djg1U8 |...... iy Detroit City Gas.....50)1...... Deb 63 Toi Yop’0IM-N| 59 | 60 || Westingh Air Brake.. 50 1130 |.--+2- 
Grand Rapids ky 55 | 65 ] | age Gas Lt Co.- ivy) 220 Century Realty...... 100) 105 115 || White Knob Mining. % 
. referred ....... a Sretete ssex & Hudson Gas 100} 114 Chesebrough sn A © 100! 420 1f...... Worthing P ump pref. saat 121 “i126 





























4 Buy er pays accrued interest. } Price per share. ¢ Sale price. a Exrights. ZExdiv, 4 Sells on Stock Exchange, but not a very active security. 
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duvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
san be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 





















































Latest Gross Karnings |Suly 1 to Latest Dates) Latest Gross Karnings [tu vy 1 to Latest Dat 

ROADS Week Current | Previous Current Previous | ROADS Week Current | Previous | Current Previous 

or Month Year Year e ‘ | or Month Year Year Year Year 
¢ $ + or . } cs s Rs 

Ala Gt Southern.|/Ist wk Oct) 58,363) 53,938) $30,611) | 815,862) Mo Kan & Texas -% wk Oct} 481,983) 413,621) 5,751,702) 5, 180 ,008 
Ala N O & Yexas|Pacilic, || Mob Jack & KC./Wk Oct 8 3,101) 8,111} 124,198} 97,419 
NO & No East.|September| 201,883) 199,242) 603, 626) Mobile & Ohio... oa wk Oot) 144,724) 135 *007| 2,248,046) 2. 133,951 
Ala & Vicksb'g|/September| 113,947) —99,652/ 71, _* | Nash Ch & St L../24 wk Oot! 205,097 191,512) 2,950,935 2)852, 434 
Vicksb Sh & P.|September) 115,176) 116.6% 2! a 319, O41 'l tNat'l RK of Mex|Zd wk Oct} 217,021) 174,986) 3,12 3,158,407 

Allegheny Valley/August .- Dec.|142, 862 | 9,251 Nevy-Cal-Oregon ./September| 26,918) 20,482! 6 57,17 
Ann Arbor..... ../2d wk Oc $4,829) 33,404 600,954) Nevada Central. .|A Bins 2,323 3 832} 4 069 6,725 
540/7,056,151/21,015 "428 320,998'245 





| 8 
5,594,733/10,157,17 0! 10, — 320) N YC & Hud Riv) Sonvember 25€ 
5) 260,262) "317,285 2N ¥ Out & West.|August....] ’702;570| “60/590! 1,349,376] 1,364,087 
1041 391,771 482,520 
90] 3,771,158] 3,870,814 


Atch Top & 38 Fe./August.... 
Atlanta & Char..|July. 
Atlantic & Bir...|June ..... 
Atl Coast Line.../Augusé.. 













- ||N YSusq & West/August.... 211,510) 
54 || Norfolk & West’n|August....]1,961,587) 11,927 





2,929,083 ple 































s 59,53 
Balt & Ann $ L..|July.......} ° 13,603] "16,215 13,603] _" 16,215/! Northern Centrail/August.-..| 919,236] "919/036) 1,757,551] 1,842,051 
Balt & Ohio...... |\September|6,015,760/6,025,069/17,193 654) 17,881,984 || North'n Pacttic.. (September |4,650, 106 4,61 1,213) 13,122,665/12,93%,538 
Bangor & Aroosi/August....! 176,010) 166,365) 329,52 328,974) Ohio Rivé West../August....) 19,547] | " 37,688 
Bellefonte Cent’)|SeptembLer 4,770 6,422 10,682 17,957 || Pacific Coast Co.|August... | 614,740) 31 1,215,505} 1, 
Bridgt & Saco K./August.... 4,815 4,171) | 9,215 9226 ePenn—EastP&E August... 10290800 1104; 290'19,7 80,993] 22,036,693 
Butt Roch & Pitts/2a wk Oct); 163,622) 160,360) 2,463, 339 2,197,7 eWest P & E.,../August.... : 9, 400 
Butlalo & Susq.../August. .. 96,241] 76,722) — 176,557 225) Pere Marquette../2d wk Oct 
Canadian North../2d wk Oct} 63,700) 74,100) 1,068,800) y22,7 Phila Balt & W’sh;August.... 
Canadian Pacitic]2d wk Oct/1,031,000)1,026,000'15,132,071/14,015,500 | Phila & Erie..... August... "780, 104] 


208,300) 2,576,049 2,600,245) Pittsb C C & StL |September|2 i140; 584| 2,232,723} 
30} 3,569,847 | Raleigh & U Fear|Se) tember oo eee 5 
5) 32,304) Reading Railway|August.... 2,954. 758|3,072,882| 5,616,196] 6,204,302 
81,21 1)2)350, 949! 4,619,150) 5 ‘876,547 


Cent’l of Georgia)2d wk Oct 249,200) 
Cent’! of N Jersey|Auguat..../1,979,575) 1,983,260 
Chattan South’n./2d wk Oct 2,450 1,135) iyi 
Chesap & Ohio.../August....|1 toy ty 1,645,291! 3,491,284 
Chie & Alton Ry.) August..../1,193,064) 1,047,166 








3,216, 666)\ Coal & Ir Co..../August.... 




















2,140,204) 2,000,073 || Total Both Cos. August. .../5,235,960/5,923,831 10,23 5 12/080/8 19 
Chic Gt Western.|2d wk Oct} 166,625) 166,511 2162): 201] 2,494,320) Rich Frksb & P .|August..../ 110,940) "107 442 258 | 231,700 
Chic Ind & L’v.../2d wk Oct 1,700,632 1; {692,308 Rio Grande Jct..|July....... 42,932} 50,957 42 50,957 
Chic Milw & 8t F)August.... | 1700. 3,337,604 | Rio Grande Se.../24 wk Oct 9,486) 8,116] 1: 151,197 
Chic & North W_ |september|o,: 1/14,940,714| 14,743,479! Reck Isl’'dCo.....|August..../3, 996, 814/4,413/261| 6,930,812] 8,351,041 





1)325,523 1,967,549 st Jos & Gr 1...../Auguet.... 39,0: 32 119/268 2261847| "Or :,140 
464,000} "488/393 StL & San Frang| August. .../3, tis’ 434/3,197,932|} 6,195,934! 6,0s: 8159 
1,963,252] 1,534,205) st L Southwest ..\2d wk Oct} 192,680) 3,619) 2,513,033 2096.51 1 





ChicSt PM &Q.|August ... 
Chic Term ‘Tr Rki/Za wk Oct 
Din N O & T Pac.|ist we Oct 















Cl Cin Ch & St L.|August..../2,12 3,390,182] 3, $61,550 StL Van &TH. -|September 350.573) 24,400) 918,546 649,541 

Peoria & Kast’) August ... 493,542) 451,537) san Fran & N P..|4eptember| i6y 1069 135,532) 9 497390 446,481 
Colorado & South|2d wk Oct) i: 37790] 1,753,004! 1,945, B6| |Seaboard Air L../2a wkSept) 235,282) 229,995) 2,437,714) 2,405,953 
Coi Newb & Lau.|August.... 17,357) 31,884! 33,820) Southern Ind .... September 119, 917) 109 167) 346,644) "3221557 
Copper Range....|/July....... 55,760! 56,490 55,760)! So Pacitic Co 6...|August ...|7,779,376'7,903,767 14,909,935) 15,632,891 
Cornwall........ August.... 9,969) 11,910 20,271 yz Ratiw’y/2d wk Oct} 987 a 24 37 0/13, 937,185 9} 13,05 17 





579,985) 554,115 


Cornwall & Leb..|August.... 29,410 338,088 63,733 ||Terre H & Ind .../September 215,82 92, t 
iy 176,36. | 66, 16 


Denv. & RioGr.../24 wk Oot; 353,700) 348,500) 4,962,615) 5,431,394 | Terre H & Peor..|September 
Det & Mackinac.|/August .-. 90,343] 79,686 170,780] 163,517 | Texas Centra! ...|/2d wk Oct 
Detroit Southern.|/2d wk Oct 31,993 33,733 425,630 ,659 |) Texas ¢ Pacitic../2d wk Oct 

ul So 8h & Atl../2d wk Oct 49,875 54,458 809,004 4/TexSV&NW. .|Septembe: 
Tol & Ohio Cent <d wk Oct 





(| 3,164,776 3,058°55 58 
3,400) "34,100 

















rie ............-./August..../4,103,880/4,455,601) 8,034,325 275, 
F’rehild & N’r’e'’n|August.... 2,866 3,057 5,590 Tol P & West ..../24 wk Oct) 389,623 "384. 573 
Farmy & Powhat!| july....... 7,837 6,067 7,987 Tol StL & W..... 2a wk Oct) 1,126.1 49 963,043 
Ft W & Deny City|August.. 160,377) 1o3,7 785 





=:| 191'373] 259/118} 383,046] 522/055|/Tor Ham & Bull. /guoe 










































Georgia RR...... Ausust....) 193,666) 178,248} 368,222! 354,856 /| Un Pac System ../ August... /4,Si 25090)4,5 9, pa! 7 692) 9,12 
Ga South & Fla../September| 140,579) 130,581 407,525 408, 562 || Vv no ama WhiAugust .| | 50,532/ 
Gila ValG & N../July....... 41,126 WAMOGGM ...cnccccs 2d wk Oct) 5=- 4°431/ 
Gr Trunk Systew/2u wk Oct 10,707,104) 1l 081,843 | W Jersey & Sea'e/August....) 691,450) 
Gr Tr, West’n.|1st wk Oct 1,277,407| 1,491,809 |) Wheel & L k..... zd Wk Oct) 90,870) 
Det Gr H & M../Lat wk Oct 54,047 385,374|| Win’sport & N.Br./Augu:t. .. 18,832! 2 $1) 
Great Northern. .jSeptember|3,7 10, 645 ),823/11,012,185)) Wisconsin Cent../2d wk Oct) 140,000) 133,533) 2,063,463 
Montana Cent’!|Septembe: | 562,57] 558,460'| Wrightsv & I’n../ Aucust....| 12,530) 11,203) 24,056 22, Gus 
Total system.|3optember!: 97144)11,2 205,401/11,576,645 | Yazoo & Miss. V.\September| 639,135) 58z.110) 1,741,525) 1,646,893 
Gulf&ShipIsland| isu wk Oct 42,544) 41,585 500,101 503,759 || —— ise ase (ii ee ae Qrrrre 
Hocking Valley..|2d wk Oct) 125,038) 124,425] 1,975,100) 1,992,046, VARIOUS FISCAL YEARS Period Sear. | ee 
Illinois Central. ./September|4,225,835/4,003,963) 12,248,227| 1,797,269 | set Rs so Ne Se 
Illinois Southern/September 24,002 16, 22 44,045 Allegheny re Jan. 1 to ~ Aug. g. 31 Dec. $50/3.615 WA 
Ind Ill & Iowa...)August....) 129,535) 122,469 243" "350 245,987 || Atlanta & Charl Air Line....|Mar. 1 to July $1 $1,466,799 $1,321,759 
Int & Gt North’n/2d wk Oct) 145,393) 141,032) 1,760,830: 2) 1,664,831) Atlantic & Birmingham ..../Dec. to June 30 = 398,725 tosses nes 
tInteroc (Mex)...;Wk Oct 1| 111,300) 107,150! 1,417,970) 1,357,930) Bellefonte Central....... ../Jan. to Sept. 30) 40,137 _ 55,083 
lowa Central....)2d wk Oct 53,969 46,957) 735,227) 700,671) Chic St P Minn & Umaha....|Jan. to Aug. 33) 6,805,559) 7,564,567 
Kanawha & Mich)2d wk Oct 33,969 29,623) 521,526 484,924) International & Gt North’u..|Jan. to Oct. 14) 4/166,239] 4,216,791 
Kan City South’n|August....)| 520,672) 511,370) 95,971) 1,011,302) Lake Erie & Western........ Jan. to Sept. 30) 3, 67 1,614) 3,891,362 
LakeErie& Westn|September| 464,373) 457,770) 1,346,385) 1,443 ou | Manistee & North Eastern. .| Jan. to July 31; 250,643) = 217,67 
Lehigh Val RR. ./August..../2,410,317/2,754,704) 4,966,563 5, ‘483, 35 || Maniatique ............ccccces an to Sept. 30) 62,721 
— & East’n./August .. 39,890 53,413 78,249 104;1 > |Maryland & Pennsyivania..| Mar. to Aug. 31) 155,677) 
Long Island .... |August.... Ine. J51,871 | Dee, 43,|/802 || Mexican International ... ..\Jan. to Aug. 31) 4 632,884) 4, 300, 
Louisiana & Ark./August.... 67,603 54,367) 126,001 108,869 ||; Mexican Railway...... .. Jan. tw Oct. 1) 4,451, 700) 4,105 
Louisy Hen&st LisJune, .....|  .... -. per 595,970} 808, O47 | {Mexican Southern .......... Jan. to Sept. 30 3,1: 
Louisv & Nashv.|2d wk Oct) 779,670) 727,605 10,7 49, 969 10,627,529) Missouri Pacitio..............|Jan. to Ucn 143 
Macon & Birm.../September 11,76i #086 2,413 31, Central Branch | to Oct. 14 MY 337,000), ‘ 
Man’tee& Gr. iap|/August.... 7 18,664 , _. . SRS to Oct. 14/33,595,231/33, 346.963 
29,686) {National RR of Mexico... to Oct. 14| 9,020,703) 8,905,786 








Manis & No East|July.....- 
Manistique .. ..../September 
Maryl’d & Penn../August. 


to Aug. 31) 6,636,045 5] 6,882,245 


25, 366) Northern Central....... 
to Aug. 31'76,476,669) 32,1 ‘1 "969 


60,531) ePennsy., East of P & E. 
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}Mexican Cent’l..|August.. { 7 He Lg 2 eee to Aug. 31) Dee. 0/34. 400 
{Mexican [atern.|/August....| 550,471 536, sol | Pere Marquette to Oct. 14) 9,218,5:% d| 8 8 800,754 
}Mexican Ry..... Wk Oct ‘I 112,500} 100,700 30: | Phila Baltimore & Wash.... to Aug. 31) 8,990,216) 8,965,816 
}MexicanSouth’u/4thw kSept 31,054 26,132 273,112) 251155 x7 Philadelphia & BB. nccccascid to Aug. 31) 4,959,722] 5, "164.432 
Millen & So’w’n..|/August. . 6,949 3,953 12,685) 7,711] Pitts Cin Chie & St Louis... to Sept. 30/17,751,683/18,500, L62 
Mineral Range..!2d wk Oct! 12,737 11,068) 195,207! 166,958 Rio Grande Junction ........ : to July 31: 350,819 367,639 
Minneap & St L.(/2d wk Oct] 72,62% 70, 563! 910,137| 3 51))/ St L Vandalia & Terre H ....! to Sept. 30! 2,642,132} 2,: 35,609 
MS8tP&8 St M.\2d wk Oct} 205,083) 170,218) 2,421,083) 173,239 || Terre Haute & Indianap . to Sept. 30 1,911,578 1,821,495 
Mo Pac & Iron Mt)2d wk Oct} 874,000) 818,000) 12,704, 610 13 '690/481 || Terre Haute & Peoria ....... “|Nov. to Sept.: : . 3 568,709 
Central Branch|2d wk Oct| 31,000] 39,000] 532/000] 533,000 ||Texas & Pacific ........220... Jan, 1 to Oct 1: 4 8,644,080 
, 2d wk Oct eneaees 857,000 13,236,610 13,223,481 | West Jersey & Seashore \Jan. to Aug. 31) 3, ‘077 (083) 3,051,683 





| | | \ 
AGGi EG ATES OK GROSS EARNINGS—Weekly and Monthly. 


WEEKLY SUMMARIES Current Year Previous Y ‘ar| Ine. or Dee. |p.o MONTHLY SUMMARIES ‘lOurrent Year Previous Par| 




















‘Inc. or Dee. P.C. 

































$ 8 8 | 
8d week July (49 roads)...; 8,414,620 oad *54||Month Sept. 1965 (135 seashier, 574,436 138,019, 280) 
4th week July (45 roads)... 11,61 1,72 4 —528,407/4°35||Month Oct. 1903 (180 rds.}/150,464, pe 39,2 
jst week Aug. (46 roads)..., 8,299,353) +110,785 1-35 )|Month Noy. 19038 (129 rds.)|140,92: 2 
2d week Aug. (46 roads) .. 8,484, "122| +126,500/1°51/|Month Dec, 1903 (L28 rds.) 136,551, ; : 
sd week Aug. (46 roads)... 8,607, 235! +129,.396/1°53) Month Jan. 1904 read rds.)/i21,307,020 127,083,582, — 
4th week Aug. (52 roads)... 14,017 039) +1,207,014/9°42||Month Feb. ivO4 (129 rds.)/118,445,889 115 468, SIZ 
lst week Sept. (50 roads)... 8,934, "369 +370,586/4°33!|Month Mar. 1904 (125 rds,)/i33,21 821 1'133,204,034 
2d week Sept. (50 roads).. 91598,364 +5581,167/6°44||Month Apr. 1904 (127 rds. )1132/433°290 136,783,139 —4,349, 849 3 18 
3a week Sept. (49 roads) .. 9,677,980 2 +749,387|8°39 ||Month May 1904 is 22 rda,){ 1: 30,95 35,613 134,660,386) —3,724,773 2 
4th week Sept. (51 roads)...) 12,845,791) 12,280, 423] +565,368/4°60||Month June 1904 (108 rds,)/113,351,491 114,280,175 —928)684'0 81 
Ist week Oct, (46 roads)... 9273-473 8,708, ‘991| +564,481/6°48 ||Month July 1004 (123 rds.) | 132 2,621 139,712,599] —7,469,973 5°35 
2d week Oct. (42 roads)...| 295,548] &,673 47] +622,001/7°17 || Month Aug. 1904 (122 rds. )/145,292 "493,144,558,473| +734, 020/0°52 
oO RI - 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of October. The table covers 42 roads and shows 
z = per cent increase in the aggregate over the same week 
ast year, 
































2d week of October. 1904. 1903. increase | Decrease. 
& * gs 
Ann Arbor... 34,889) 33,40: 1,485) 
Batifalo Roch. & Pitteb 163,62¢| 160,360 3'26% 
Canadian Northern..... 88,700) 74,100, 14,600 
Canadian Pacific... .. 1,031,000 | 1,026,90¢ | 5,00¢ 
Oentrai of Georvia ...... 249,200 208,300 40,906 
Chattanooga Southern. 2.480 1,135 1,345 
Chicago Great Wester: 166.62 166,81: cocccee-| 
Chic. Indian’ lis & Louies 113,55%; 116,18 sdneaesdl 
6. Term. Tranefer... | 32,204 33,342 eaanece: | 1,138 
Colorado & Southern. . 125,496 137,790 ottiennn | 123294 
Denver & Rio Grande . 358.70 | 348,800 9,900 ence 
Detroit Southern......... 31,99: | 33,733 outanie 1,740 
Daluth So. Shore & Ati 49,878 54,458 coesece 4,580 
Gr’nd Trunk of Canada | | 
Grand Trunk West .. ( 704,0E8 726,071 ecesce 22,013 
Det. Gr. Hav. & Milw. 
Hooking Valley......... | 125,038 124,428 61° eosccese 
International &Gt.No | 145,88: 141,032 | 7 ao 
Iowa Central. ..........- 58,96» 46,957 12,012 woecccee 
Kanawha & Michigan. 33,469 29,623 4,346 ececccee 
Louisville & Nashville 779,670 727,605 52,065 ececcoee 
Mineral Range.......... 12,787 11.06% 1,669 encccese 
Minneapoils & St. Lout+ 72,623 70,562 2,060; —....... oo 
Minn, St. P. & 8, Ste, M 205,08- 170.218 34,865 eececce 
Mo. Kansas & Texas.. | 481.93 413,62) 68,36. eoaneses 
Mo. Pacific& [ron Mt.. | 874,000 818,000 56, aencenne 
Central Branch. .... | 31 ,00€ 3,000 pare 8,000 
Mobile & Obio............| 144,724 135,00 9,717 cndacees 
Nashv. Chat. & St. Loa» 205,097 191,512 13,585 eves ese 
National RR. of Meaico. 217,02) 174,98¢ 42,03" coecccce 
Pere Marquette.... ... 83,16 230,97) 52,192 ontignet 
Rio Grande Southern. . 9,48¢ 8,11¢ a 83=—s wencnen 
Bt. Louis South western 19°2,68( 163,618 29,06) eecccees 
Southern Railway ...... 987,333 924,370 62,965 enacseese 
Texas Central............/ 19 566 17,367 el 86=—_ eenewane 
Texas & Pacific.......... | 266,149] 285.38) 30,765} seielatig 
Toledo & Ohio Centra) 7,580 71,874 6,70¢ | senccees 
Toledo Peoria & West’n | 24,884 24,704 81) eaaccce 
Toledo St. L. & West.... 77,797) 62,.93¢ | pretest 
Wabash ......... | 584,83) 498,760 cv lt one 
Wheeling & Lake Erie.. 90 870) 87,714 3,150) euee -eoe 
Wisconsin Central...... | 140,00¢! 133,43: | 6,467} SAAR 
| —_——— eeanesinammnel - 
Total (42 roads)........| 9,295,548) 8, 673,547 547 674,575 52,577 
Net increase (7°17 p. oc. | coaccee | 622,001) esssenne 





For the first week of Oztobsr our final statement covers 
46 roads, and shows 6°48 per cent increase in the aggregate 
over the same week last year. 



































let week of October. 1904. 1903 Increase. | Decrease. 
¢ 8 8 A 
Previously rep’d .39c’de | 8,796,523) 8,278,586 581,147 63,210 
Alabama Gt. Southern 58,363 53,938) 4,42! 
Olin. N.O. & Texas Pac. 140,14° 126,212) 13,935 
Gulf & Ship Island...... 42,544 41,585 959 eecceces 
Mob. Jackson & K. City. 8,10) ft ae 10 
National RR. of Mexico 198,57* 177,705) hu ae 
Rio Grande Southern.. 9.3 7,880) 1,459 coaccee 
Texas Oentral...........- 19,87 14,974) ee 
Total 46 roads)....... | 9,273,472) 8,708,991| 627,701 63,220 
Net increase (6°48 Dp. .'. cece cose 564,481 eseesces 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Steam 
railroads furnishing monthly statements, The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month, Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. 


—- Gross Earnings.— —Net Earnings.——s 
Current Previous Current Previous 
Year, “ear. Year Year. 
Roads. $ $ 3 
Alabama Great Southern—See under Southern Ry. System below. 
Allegheny Valley...Aug. Deo, 142,862 Dec. 129,530 
Jan. 1 to Aug. 31.... Deo. 503,615 Dec. 692,579 
Ann Arbor.b Aug. 177,983 190,498 64,293 68,605 
July lto Aug. 31.... 331,808 362,679 103,540 99,277 
Atoh.7.&8. Fe.b. Aug. 5,444,334 5,594,733 41,913,850 #2,151,702 
July 1 to Aug. 31....10, "187, 170 10,981, a ; t3, 1270, 739 14,114, '938 
Ati’ta & Char.A. L.aJuly 317,285 260,2 76,787 79,090 
Atlantic & Bir. RR.aJune Ll ae ae §8«=> seen 
Dec. 1 to June 30.... 397,728 _........ a eee 
Atlant Coast L.a..Aug. 1,453,996 1,359,539 814,101 306.859 
July lto Aug. 31... 2,929,083 2,775,2:4 720,538 755,176 
Baltimore & Annapoll:— 
Short Line.a..... July 13,603 16,215 4,141 7,599 
Balt. & Ohio Co.b Sept. 6,043,760 6,028,069 2,518,461 2,409,763 
July 1 to Sept. .v 17,193,654 17,881,984 6,751,586 7,164,776 
Bangor&Arooat’kt Aug. 176,010 166,368 67,821 63,8458 
July 1 to Aug. 3: 329,828 328,974 117,011 117,686 
Bellefonte Centr’! bSept. 4,770 6,422 1,981 2,955 
Jan. 1 to Sept. 3u.... 40,137 55,083 10, 790 22,2868 
Bridgt. & Saco R.b Aug. 4,818 4,171 1,945 1,807 
July 1 to Aug. 41.... 9,215 9,226 3,649 4,425 
Bat. R.& pihe.bang 735,216 752,274 308,203 381,188 
July 1 to Aug. 31.... 1,384, 411 1,469,659 565,137 741,260 
Buffalo & 8’sque.a. Aug. 96,241 76,722 37,389 24,969 
Jaly 1 to Aug. 31.... 176,557 157,225 68,657 51,614 
Caneten. Northern.Aug. s3'ae0 250,800 99,500 81,700 
July 1 to Aug. 3:1.... 606 505,600 190,600 170,900 
Candies ee aAug. 4 a030F 4,076,154 2.887.020 1,434,108 
July 1 to Aug. 31.... 8,873, 071 8,073,498 2,977,582 2,752,650 














-— Gross Earnings.— —— Net Earnings.— 
Current Previous Current Previous 
Year. Y ear. Year. Year. 
Roads. $ : $ $ 
Cent. of Georgia.a.Aug. 725,992 685,687 170,200 86,238 
July 1to Aug. 31 - 1,471,643 1,400,662 (361,687 204,784 
Cent.of N Jersey.b.Aug. 1,979,575 1,988,260 960,514 934,802 
July 1 to Ang. 31.... 3,901,230 3,869,847 1,£90,386 1,768,423 
Chatt’n’ga Soutb.aAug. 13,431 10,841 5,166 2,348 
July 1 to Aug. 31.... 27,536 20,580 11,349 2,721 
Coome. & & Ohbio.b..Aug. 1.819,781 1,645,291 744,155 600,574 
y 1 to Aug. 31... 3,491,284 3,216,666 1,359,540 1,203, 1874 
Chicago & Alton.a Aug. 1,193,064 1,047,166 484,367 355,868 
July 1 to Aug. 31.... 2,140,204 2,000,073 770,047 702,027 
Ohic. Gt. West’n.b Aug. 625,195 730,741 188,108 222,129 
July 1 to Aug. 31... 1,153,909 1,411,423 305,511 385,672 
Chis.Ind.&Louis.a Aug. 510,525 492,508 213,936 210,771 
July 1 to Aug. 3:.... 968,875 974,621 B. C03 409,113 
Ohic. M. &S8t.P.a. Aug. 4,205,054 4,178,541 5,003 1,453,144 
July 1 to Aug. $1.... 8, 207,274 8,337,604 2 889, 817 3,094,926 
Ohic. Ter. Transf.b.Aug. 133,112 141,296 43,837 58,758 
July 1 to Aug. 51.... 266,996 281,817 88:733 118,755 
Cin. New O-1. & Tex. Pac.—See under Southern Ry. System below. 
OL.vin.Ohi, & 8t.L.bAug. 2,126,098 2,001,296 708,497 587,661 
July 1 to Aug. 31.... 3,890,152 3,861,550 1,226,798 1,115,205 
Peoria& Eas’n..b Aug. 260,127 258,561 75,173 73,135 
July 1 to Aug. 3:.... 493,842 481,837 124,121 120,468 
Color’do &8outh.b. Aug. 490,749 553,719 148,809 151,065 
July lto Aug. 31.... 974,129 1,094,447 299,652 4334,020 
Colum.Newb.& L.b.Aug. 15,973 17,357 4,063 6,051 
July 1 to Aug. 31.... 31,884 33,820 8,224 13,024 
Copper Rangea ...July 56,490 55,760 28,512 82,075 
Oornwall.a..........Aug. 5,875 9,969 2,571 4,635 
July 1 to Aug. 31.... 11,910 20,271 5,159 8,982 
Cornwall ‘ ay ny .Aug. 20,688 29,410 8,301 16,403 
oO Aug. 31.... 38,088 63,733 13,906 36,025 
Den.& Rio anes b...Aug. 1,424.977 1,609,202 575,691 627,021 
July 1 to Aug. 31.... 2,746,615 3,128,594 1,119,916 1,222,285 
Detroit & Mack'c.aAug. an 343 79,686 35,261 26,662 
July 1to Aug. 3:.... 170,780 163,517 56,732 51,850 
Dal. 80. 8h.& Ati.b. Aug. 237,229 268,980 91,407 113,316 
July 1 to Aug. 31... 474,137 534,219 17#,624 212,598 
BVIGB.. .ccccce . Aug. 4,103,880 4,455,601 1,415,045 1,494,311 
July 1 to Aug. Wesel 8,034,325 8,883,852 2,802,888 3,117,891 
Fairchild & N. East.Aug. 2,866 3,057 def.891 def.330 
July 1 to Aug. 31.... 5,590 5,786 def.397 98 
Farmv.& Powh’t’/naJuly 7,987 6,057 1,410 def. 498 
Fonda Johnst & Glov.b. 
July 1 to Sept. 30.... 200,395 199,776 111,031 111,264 
8t.W.& Den. City. bAug. 191,373 259,118 57,363 90,889 
July 1 to Aug. 31 383,046 522,055 115,943 199,427 
Georgia RR.a.. Aug. 193,666 178,248 46,137 32,666 
July 1 to Aug. 31 363,222 354,856 86,211 72,243 
Georgia South. & Florida—See under Southern Ry. System below. 
GilaVal.Globe&N ..July Fl n 13,603 senecece 
Gr. Tronk of Can.. Aug. 2,580,705 2,659,542 856,504 851,557 
July 1 to Aug. 3:.... 5,099,119 5,306,918 1 ,652, 177 1,652,663 
Gr. Trunk West...Aug. 367,42L 419,492 4,380 6,813 
July 1 to Aug. 31.... 731,922 865,750 6,813 58,398 
Det. Gr. H. & Mil.Aug. 159,621 121,176 59,371 42,825 
July lto Aug. 31 ... 289,556 219,479 96,843 68,131 
Gulf & Ship Is)...a Aug. 159,080 153,713 44,387 57,285 
July 1 to Aug. 41.... 300,861 305.535 76,951 117,221 
Hocking Ans Ee ae 609,478 584,167 270,630 239,482 
July 1 to Aug. 51.... 1,164,949 1,153,554 500,282 455,844 
(linois Central...a Aug. 4,214,208 3,971,103 1,430,429 888,720 
July 1 to Aug. 31.... 8,019,392 7,793,305 2,514,255 1,721, 1894 
{nd 0). &lows.a Aug. 129,835 122,469 31,920 16,871 
July lto Aug. 3i.... 248,350 243,987 60,044 30,925 
Iowa entral.a Aug. 208,337 202,615 r25,608 ¥r47,143 
July Lto Aug.3i . 401,723 397,378 52,223 r88,329 
Kanawha & Mich.» Aug. 164,791 151,959 36,258 26,998 
July 1 to Aug. 3:..... 309,609 291,153 51,444 42,370 
Kan. City South.a Aug. 520,672 511,370 145,952 105,697 
July ito Aug. 31.... 995,971 1,011, 303 248,166 039 
2,410,317 2,754,704 91,000,865 91,264,804 


Lehigh Valley KR bAug. 
July 


5,483,935 82,082,423 92,441,362 


lto Aug. 31 4,966,563 

Lexing’n & East.b. Aug. 39,890 53,413 
July 1 to Aug. 31:.... 78,249 104,145 

Long sons >. ee Aug. Ire 51,871 

July 1 to Aug. 3:.... Dec. 43,802 
Louis’na & alent. aAug. 67,603 54,367 
July 1 to Aug. 31.... 126,001 108,869 
Louisv. & Nashv.: Aug. 3,°57,920 3,017,939 
July 1 to Aug. 31.... 6,017,759 6,042,171 
Manistee & Gr. Rap.Aug. 8,809 9,786 
July 1 to Aug. 51.... 16,117 18,654 
Giangenee No, E.a.July 34,332 29,686 
Jan. 1 to July 31.... 250,643 217,678 
Manistique.b.. .Sept. 7,894 8,638 
Jan. 1 to Sept. we kaus 62,721 55,046 
Maryland & Penn ..Aug. 30,780 32,201 
Mar. lto Aug. 31... 155,677 163,457 
c Mexican Cent.e. Aug. 2,089,896 2,052,815 
July 1 to Aug. 31.... 4,066,710 4,055,657 
c Mex. internat’l...Aug. 550,471 536,801 
Jan. 1 to Aug. 31-... 4,682,884 4,800,242 
Millen & Southw a .Aug. 6,949 3,953 
uly 1 to Aug. 31... 12,685 7,711 
Minera! Range .b...Aug. 58,280 50,068 
uly 1 to Aug. 31.... 113,239 93,571 
Minn. & St.Louis.a.Aug. 253,845 265,059 
July 1lto Aug. 5:.... 500,660 511,285 
M, 8t. P.&8. 8.M.b.Aug. 609,578 603,560 
July 1 to Aug. 3:1.... 1,251,057 1,193,292 
Mo.Kan.&Texas.a.Aug. 1,530,822 1,439,563 
uly 1to Aug. 31.... 2,919,219 2,765,665 
Mo, Pac. 8ystem.b..Aug. 4,091,945 4,020,330 
Jan. 1 to Aug. $1....27,795,231 27,744,963 
Mob. Jacks & K.U.bAug. 40,973 28,222 
July 1 to Aug. 51.... 80,314 59,157 


11,010 14,239 
22,775 26,681 
Inc. 10,647 
Dee. 24,075 
25,521 17,183 
45,773 29,692 
1,080,134 841,970 
1,990,260 — 
550 def.16 
672 def.1, gis 
15,343 13,441 
104,721 87,274 
3,828 388 
11,039 1,925 
11,379 13,085 
43,075 54,053 
614.974 473,389 
1,130,597 754,385 
212,256 215,588 
1,951,835 1,879,308 
1,454 1,284 
2,505 2,570 
19,969 10,714 
31,781 18,035 
v102,030 wi13,194 
V188,912 w199,692 
265,272 302,932 
569,440 569,566 
432,975 351,982 
765,587 598,836 
1,535,080 1,474,978 
7,176,261 8,851,297 
17,028 9,430 
32,251 21,380 


Mobi.e & Ohio—See under, Southern By. System below. 
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-— Gross Earnings.—. —— Net Earnings.-— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ By $ 


Nash. Ch.&8t.L.b.. give. 888,761 829,615 266,549 224,320 
July 1 to Aug. 31.... 1,693,728 1,639,090 509,935 471,169 


eMat’l as of ewe ‘946 057 939,818 309,215 263,080 
Jan. 1 to Aug. 4. 7,720,563 7,722,528 2,447,276 2,629,462 
Mev.-Cal.- Oregon. Aug. 22,564 18,755 11,054 6 
July 1 to Aug. % Res 38,359 36,695 16,557 15,740 
Mevad > .. Aug. 2,323 3,832 610 1,376 
July 1 to Aug. i eel 4,069 6,725 def.147 1,690 


N.Y. ray ,- West.aAug. 702,570 680,890 289,141 283,838 
July 16> Aug. 3t.... 1,349,376 1,364,037 534,196 482,228 
N.Y. eae, , West.a. Aug. 211,510 218,104 58,854 81,850 
July 1 to Aug. 31..... 391,771 482,820 118,858 201,379 
Norfolk& West’n.b Aug. 1.961,587 1,927,290 846,029 809,552 
July 1 to Aug. 31.... 3,771,158 3,870,814 1oere 1,629,957 
| | Central bAug. 919,236 919,036 234,576 
Jan. 1 to Aug. 31.... 6,636,045 6,882,245 1498498 1,577,692 
Ohio eo: S West. Aug. 19,547 20,228 4,341 3,920 
July 1 Aug. 31.... 37,688 37,813 8,381 9,138 
Pacific ae Company -See Miscellaneous Companies. 
Pennsyivania— 
Lines directlyoperated 
jEast otf tee. &E Aug. 10,299,£90 11,041,290 4,113,662 3,961,662 
jJan. 1 to Aug. 41...76,476,669 82, 191 969 22, 371, 356 25,210,456 
bag yma - &E. Aug. Dec. 336,200 Inc. 349,800 
Jan. 1to Aug. 31.... Dec. 2,034, 400 Dec. 757,200 
Phil. gO bAug. 1 voreee 1,195,127 443,226 391,726 
Jan. 1 to Aug. 31.... 8/990, 216 8,965, 816 2,288,920 apn 
Phila. & Erie. Bicoss Aug. 769.511 780,104 351,563 536 
Jan. 1 to Aug. 31.... 4,959,722 5,164, 1432 1,690,500 1,870:350 
Pitts. 0. o. ay L.eSept. 2,140,584 2,232,723 698,432 670,496 
Jan. 1 to Sept. 30....17,751,683 18, 500, 162 4,490,042 4,698,829 





Raleigh . 97. Fear.a Aug. 4,047 1,659 
Month of Sept. ....... 3,*37 1,464 
July 1 to Sept. 30.... 11, 565 3,903 

Beading Company— 


Paila. ‘ Read’g.b Aug. 2, ae *758 3,072,882 1,297,967 1,312,817 
July 1 to Aug. 31.... 5, '616,196 6,204,302 2,386,145 2,643,390 
Ooal & Iron Co.b.Aug. 2,281 ‘911 2,850,949 71,451 325,148 
July 1 to Aug. 31.... 4,619,150 1 —— 547 232,717 758,730 
Total _ Co.’s.bAug. 5,235,969 23,831 1,369,418 1,637,960 
July 1 to Aug. 31....10 235,346 12 080,849 2,618,862 3,402,120 
115,355 115,395 


Reading Co.b.... Al 
~~ 234,198 235,426 


July 1 to Ang. 31.... 
Total all Co.'s b.. Aug. 1,484,773 1,753,355 
J 1 to Aug. 31.... 2,853,060 3,637,546 


Rich. Fred. & Pot. Aug. 110,940 107,442 27,420 34,719 





July 1to Aug 31 .. 238,929 231,700 75,262 71,610 
Rio Sonera. guy 42,932 60.957 £12,879 £15,287 
Dec. 1 te July 31.... 350,819 367,63) £105,245 £110,201 


RioGrandeSouth.tAug. 35,535 49,106 14,058 25,373 
July 1to Aug. 31...- 71,083 97,822 28,668 51,507 
Rook Island Co.a...Aug. 3,896. 814 4,413,261 1,399,516 1,785,153 
July 1 to Aug. 8:1... 6,930,812 $351,041 2)163,593 2,996,248 
5. Jos, & Gd. Isi.b.Au 135,052 119,268 42,342 21,815 
July 1to Aug 31°. 226847 284514) 60,430 44,298 
8t. L. & San Fr. (includ. 
Chic. & E. ll ).a..Aug. 3,412,474 8,197,932 1,369,187 1,161,705 
July 1 to Aug. 81.... 6, 196 938 6,083,159 2,231,906 2/175,161 
St.Louis 8’ west.b.. Aug. 139 582,490 241,802 180,098 
July 1 to Aug. 31.... 1,358°120 1,162,026 428,043 325,421 
San Fr. & N. Pav.a.A 158,385 158,624 46,491 51,031 
July 1to Aug 31. 328481 310,949 114.938 113,282 
Seaboard Air Linea 1,014,770 946,619 280,785 213,441 
Jnly 1 to Aug. si. 1'986,015 1,991,279 506/579 444.236 
Bouthern Indiana bA 121,875 113,420 55,689 57,362 
July 1 to Aug. Bie. 926'747 213,390 99,849 112,440 
iBouth. Pac. Co.a. Aug. 7,779,376 7,908,767 2,483,883 2,232,630 
to Aug. 31.7 ..14,909,935 15,682,891 4,485,141 4,312,612 


Seathern Balle ang. 4,041,551 38,754,006 1,225,783 1,171,334 
July 1 to Aug. 3. ... 7,757,668 7,848,737 2,142,827 2,071,582 
momioonce soe 950402 8038S RASS LISS 
OpRORT Cases tees ,tengee Tet, Sts 
aincrtonmns Ase 1028 LATE 8888 gias 
cpgounarerase et Mngt HAN Reed 
rexpecmnereyts ASS SLES SBME TESTS aan kA 
Tous morownase H2SS at hess 20H 
roiprorisatienitgone JAS REA FEES aSat 
Tol. 8t. L. & West..Aug. 364,332 808,652 127,811 100,884 
Uaipa ewe se same SEUEEGD SEEDS LURE Lses.eh 
virgmingotun mise $0488 88H 28708 sa'as 
woes Dis aig ome, ESURINS SURLSES TORE SEL88 
wagers epee tAne y SMARD 4 Z8tT8D BEES SIE 
monet euseane HCAS GOPRHT TESS RARE 
wmmpraneneaine 355 BEES 488 Sse 
miugonnnCene ts 5 $0808 , SUBS BRT BER 


.& Tena. bA x12,530 x11.203 2,353 492 
“eri to Aug. Neel - 24,056 x22,668 6,009 2,348 


azZoo Vai.a Au 581,546 550,814 103,601 39,891 
* Yaeraly tte Aug Si. 1,102,390 1,064,783 135,209 73, 3129 


enere given areafter deducting an 
0 verre antes bv are oelore deducting taxe 
ec These figures are in oper eet ourrency,and are convertible into 
te of exchan 
a ge ae taxes ies $128,433 and $122,537 for 1904 


. af deduc 
ana 1903 Sespoctivel i ae and $259,898 and $284,434 for 


period from July 1 to Aug. 31. 








e Includes results on Monterey & Mexican Guif and Cuernavaca & 
Pacific, Rio Verde ee. a 
t Thirty per cent of praings. 
i Houston & Texas outral and its subsidiary lines are included, * 
ese figuresinclude results on the Buffalo & Allegheny Valley 
vision in both years. 

n Expenditures for Settee in Jaly were $1,487 and balance of 
net earnings for July was $12,116. 

r For Augast — ~~ income is $7,826 this year, against $9,462 
last year. From fy Fy to ae 31 additional income is $13, 150 
thie year, againat 314.319 las | 

s Tncludin other income, weal Teeemas (exclusive of results o 
companies) for Aug. is Ty 954 in rice oqeines $1,312, +94 tn ‘90 
and for period from Jul to August 31 is $2,228; 650 in 1 904, against 
$2,538,154 in 19038. iesonas from total meg for additions < 
improvements were $117,591 in August, 190i, against $57,900 in 
1903, and from July 1 to August 31 were "e230, 967 in 1904, against 
$106,990 in 1903. 

wFor August attipensh income is eg 750 this year, ey 

$16,860 last yea From July 1 to Aug. 31 additional income 
$20,532 this year “against $31,’ 729 ems yeas. 

x Includes #380 “ other income” for August this year, against $425 
we year and for period July 1 to Aug. 31 $763 this year, against — 

ast year. 

t For August, 1904, taxes and rentals amounted to $190, 463, 
sqeinet $149,216, after deducting which net for August, 1904, was 
$1,727,386, against $3,002,486. From July 1 to Avgust 81, 1904 

t after déduoting axes and rentals is $2,884,169 this year, against 
33.775.756 last year. 

Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earninas given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges 


—Int., Rentals, ete. — —Bal. of Net Earn’gs.~ 
Ourrent Previous Curr ent Previous 






Year. Year. Year. Year. 
saat $ $ $ § 

Anp Arbor....... --- Aug. 26,871 26,845 *38,104 *42,522 
yay 2 1 "to Aug. Sl.cac 58,72 8 70,981 *51,126 *29,635 
Atlantic oa. -..June 0 | i — 
Deo. 1 to June 30.... 64,883 coee -oe ° 54,714 eneccoce 
Bangor & poder Aug. 45,757 48, 651 22,064 15,207 
July 1 to Aug. 31.... 93,301 95,162 23,710 22,524 
Bellefonte Central Sept. 305 433 1,676 2,522 
Jan. 1 to Sept. 3v.... 2,745 3,897 8,045 18,389 
— & ease Riv.Aug. 543 505 1,402 1,302 
July 1 to Aug. 31.... 1,086 1,012 2,563 3,413 


Buffalo & 8’squeh.. Aug. 15,675 12,830 *37,450  *22,600 
July 1to Aug. 31.... 31,360 24,702 *68,.709 *46,332 
Cent. of * Jersey..Aug. 597,557 496,036 363,257 438,765 
July 1 to Aug. 31....7]1, 180, 923 995,853 739,463 772,569 
Olev. Cin.Oh. & 8t.i Aug. 311,831 305,080 396,666 282,571 
Jaly 1 to Aug. 31.... 618,020 607,108 608, 773 503,097 
Peoria & East. “Ane 41,688 41,688 33,485 31,447 


July 1 to © Aug. es 83,376 83,376 40,745 37,092 
Copper Range..... July 8,437 5,875 20,075 26,200 
Cornwall & Leban.. Aug. 4,024 4,019 4,277 12,385 


uly 1to Ang. 31.... 8,004 8,052 5,902 27,974 
Don. & + —— Aug. 843,998 331,948 234,225 298,199 
July 1 to Aug. 31.... 689,822 656,938 482,043 “aa 
Oul. Bo. mi & pm? Aug. 89,142 88,642 *3,052 5,799 
July 1 to Aug. 31..... 178,283 177,286 *2,120 “aT lee 
Fonda aaa. & Glov. - 
swy 1 to Sept. 30.... 72,212 72,212 *45,844 *43,856 
Georgia RR.. Aug. a52,105 251,680 “def.5,968 *df.18,929 
July 1 to “Aug. 7 ae al04,900 a103,360 ‘*df.17,777 Pine 
Gulf & Ship Isl..... Aug. 20,157 19,206 *24,802 
July 1 to Aug. 31.... 40,303 38,415 *32,000 “30.758 
docking oy oe Ae. 70,672 80,999 *212,949 *158,483 
July 1 31.... 141,486 164,100 °384,061 *314,209 
(ndiana nu, - AM Aug. 17,874 17,833 14,046 def.962 
July 1 to Aug. 31.... 40,998 40,706 19,046 def.9,781 
Louisi’na & Arkan.Aug. 11,350 8,817 *16,772 *9,795 
July 1 to Aug. 31.... 22,710 17,683 *28,376 *14,653 


Maryland & Penn..Aug. 2,875 2,875 8,504 10,210 
Mar. 1 to Aug. 31.... 17,250 17,250 25,825 36,803 
Mineral ‘ye . Aug. 9,446 9,686 *10,627 *1,220 
July 1 o Aug. SA...c0 18,693 19,393 “13,093 def.970 
Mo. Kan. - Texas. Ate 350,014 323,656 82,261 28,326 
July 1 to Aug. 31.. 701,032 644,406 63,955 df.45,569 
Sasbv. Cons. &8t.L. Aug. 150,502 149,982 116,046 7 teae 
July 1 to Aug. 31.... 301,005 299,963 208,930 171,206 
Nev.-Cal. Hyony ---Aug. 2,163 2,192 8 891 6,484 
July 1 to Aug. 31.... 4,325 4,383 12,232 11,856 


N.Y. Ont, & Wont. .Aug. €' 57,772 g64,572 231,369 169,266 
July 1 to Ang. 31.... g115 1450 @'31,383 418,746 350,845 
Norfolk & West’n....Aug. 293,230 262,891 552,799 546,661 
July 1 to Ang. Bi...- 586,460 525,955 963,316 1,104,002 
Reading— 
All companies....Aug. gen.bee 885,264 619,273 868,091 
July 1 to Aug. 51 ... 1,731,000 1,770,523 1,122,060 1,867,018 
@ioGrande Junct..July 8,333 7,708 4,546 7,579 
Dec. 1 to July 31.... 64,166 61,666 41,079 48,625 
RioGrande South. Aug. 17,833 17,838 *def.3,770 *7,543 
July 1 to Aug. 31.... 36,244 36,244 *defl.4,657 *18,211 
St. Tos. & Gr. Isl’d..Aug. 22,745 18,959 19,597 2,856 
July 1 to Aug. 51.... 45,000 37,883 15,420 6,415 
San Fran.& No. Pac.Aug. 27,047 26,012 19,444 ret 4 
July 1 to Aug. 31.... 54,049 52,023 59,989 61,259 
Seaboard Air Line.. Aug. 247,697 231,084 "84,814 *4f.17,501 
July lto Aug. 31... 495,268 462,500 *21,063 *af.11;639 
Texas Oentral...... Aug. 2,583 2,583 11,241 535 
July ito Aug. 31.... 5,166 5,166 11,383 def.10,340 
Toledo & Ohio Ven..Aug. 36,525 38,478 *115,091 *60,148 
July 1 to Aug. 31.... 75,075 78,853 *213,578 *120,555 


Tol. Peo. & West...Sept. 23,007 23,008 9,251 4,689 
July 1 to Sept. 3vu.... 69,067 69,024 7,346 14,529 
Tol. St. L. & Wost..Aug. 57,917 58,496 69,894 42,389 
W'msport & No. Br. Aug. 2,783 2,767 2,297 3,354 
J 1 to Aug. 51.... 5,538 5,533 5,010 6,425 


Aug. 31.... 204,710 295,024 *186,624 *186,256 


* After allowing for other income received. 

t nese agasen as ase after allowing for other income and for discount 
and exchange. e@ sum of Pisénewal Fun is Fetaeted every month from 
surplus and eacd' to credit of Renewal Fun 


wesaly 1 te Central..Aug. 146,333 145,848 ‘*100,573 *100,044 
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‘ {1 Included in the fixed charges in this fiscal your are oResiaree Gross | Latest Gross Zarnings. |¥an. 1 to Lates: Date 
‘or renewals, additions and improvements amountin, a ‘or RENIN | Prev’ Previn 
August, and to $163,260 for period Jaly 1 to Aug. There were Seas. a at laa rev'us| oo ‘| —. 
no charges to this account the previous year. a } |  ... al 
a Charges here include road-rental (paid by lessees) and other | s 8 | 8 3 
yo tern an Stents! $5888 SRG Tateg Teh aes 
: ondonSt. Ry.(Can.) September | | 6 
@ These are net charges after allowing for other income received Mad. (Wis.) tion. September 8°49 2 67,889 


Miscellaneous Companies, 


— Gross Earnings.— ——Net Earnings.——~ 
Current Previous Current Previous 
Year. ear. Year. Year. 
Oompanies. $ $ # $ 

Be GOS 00.104. AME cacccecs = saseccce 14,268 15,237 

ee errr eee 247,692 318,657 
Cumberland Telephone & 

Telegraph Co.....Aug. 333,508 291,236 124,275 117.777 

Apr. 1 to Aug. 31.... 1,688,720 1,433,668 583,983 527,174 
Edison Elec. [llum. Co. of 

Brockton, Mass..Aug. 8,165 7,256 2,606 1,581 

Jan. 1 to Aug. 31.... 72,322 65,185 31,666 16,179 
Fall River Gas Works 

ae 26,453 24,771 8,459 9,452 

July ito Aug. Weadas 52,154 50,544 18,962 20,934 

Houghton County E). Lt. 

(Houghton, Mich.) Aug. 11,873 10,990 4,128 4,081 

Sept. 1 to Aug. 81..... 176,298 165,982 79,323 75,486 
Lowell Electric Light 

Corporation ...... ug. 17,279 16,470 6,811 5,766 

July 1 to Aug. 31.-... 34,418 32,922 13,705 12,479 


Mexican Tel’phone.Aug. 25,890 22,875 10,992 11,838 
Mar. 1to Aug. 31.... 146,859 135,924 65,825 66,904 
Milwauk.GasL.Co.Sept. « -...-00. 9 en nveeee 61,750 49,876 
Be BOW ER DO ccs 8 cccccecs §«=—-_- sna nses 537,657 469,118 
Minneapolis Gen. Elec- 
Oy a Aug. 43,519 39,144 18,121 16,396 
July 1 to Aug. 31.... 6,541 78,059 39,723 32,981 
Pacific Coast Co. .aAug. 67,3 128,686 113,976 
July 1 to Ang. 31.... 1,215,505 1,127,716 256,524 231,898 
Pocahontas Collieries 
mpany ........ MR cacccese oc eesees 11,024 eoscuece 
Jan. 1 to Aug. Gisens euescess  cecccce - 148,331 eeucesas 


a Net earnings here given are after deducting taxes. 
Interest Charges and Surplus. 


—int., Rentals, etc.— —Bal.of Net Farea’gs.n 
C urrent Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ $ $ $ 

Oumberland \eeleghens & 

Tne. OB...<ccasees Aug. 22,706 22,758 101,569 95,019 
Edison Elec. Illum. Co. of 

Brockton, Mass..Aug. 863 1,056 1,748 525 

Jan. 1 to Aug. 31.... 8,000 6,666 23,666 9,513 
Fall River Gas Works 

otanesenbinees Aug. 215 85 8,244 9,367 

July lto Aug. 31.... 473 94 18, "489 20,840 
Houghton County El. Lt. 

(Houghton, Mich.) Aug. 2,187 2,187 1,941 1,894 

Sept. 1 to Aug. 31.... 26,450 26,250 52,873 49,236 
Lowell Electric Light 

Corporation ...... Aug. 1,157 1,112 5,654 4,654 

July 1 to Aug. 31.... 2,308 2,220 11,397 10,259 
Minneapolis Gen. Elec- 

WS CO ncccoce- cons A 9,511 9,225 8,610 7171 

July 1 to Aug. 31.... 18,909 18,172 20,814 14,809 
Pocahontas sent 9 

Company .........Aug. 14,502 ........ GOE.B.478 = ccccccce 

Jan. 1 to ‘Aug. Bhsccs GREG BIO —s ceacicnce SER = -sucscces 


; a Oharges include sinking fund and preferred dividend. 
_ STREET RAILWAYS AND TRACTION COMPANIES. 





























Gross Latest Gross Zarnings | /an.lto Latesi "ve 
EARNINGS. Our’ni| Erev'us| Ourrent| Previous 
Week or any Year. | Year.| Year. | Year. 
| | 8 Ss | s g 
Albany & Hudson ... | Angust.. --| 34.980) 31,862) 192,442) 178,836 
American R’ys. Co. ij. | Geptember 132,568 | 32,513) 1,082, "502 1,027,105 
Aur, Elgin & Chic. Ky August... 58,553) ....... 293,390 ailiin tm 
Binghamton Ry...... Angust....| 27, "379) 25, 373| 170,102 161,659 
Boston & Worcester.. |August. ..| 55,866) ......0.)  -sseenee|  voeernes 
aoemer n (Vt.) Trac. foegnember yo 710| 60,124 58,055 
Cal. Gas & ———. . |Angust.. 326, 861 | 227,656 2,500,054 oacane 
Cent. Penn. Tract.... | August....| 53, 199} 50,201 ’353,827 344,804 
Chicago & Mil. les. ‘ September, 53, 712) 40,921; 324,277) 194,636 
Onio. & Oak Park..... |September| 62,863! 67 '086| 588,640; 598,786 
Cin. Dayton & Tol. Tr. jSeptember| 47,581) 49,983) 372,440) 391,486 
Cin, Newp. & Coving. 
Light & Traction... |July...... o| 121,410) 109,007 | 730,265; 682,391 
Oltizens’ Ry. & Light | | | 
(Muscatine, lowa)..|3eptember; 10,415) 9,719! 77,747 73,602 
Cleve.& So.W.Lr.Oo,. September) 46,289) 43,159) 353, "071 330,231 
Cleve. Painsy. & E... September! 23,156) 23,023) 173, '188| 164.884 
Detroit United Ry..m | 2d wk Oct | 85,417/ 82,392/3,557, '861|8,471,366 
Duluth Street Ry... |2ad wk Oot,| 10,871! 12,274) 484,284) 489,276 
East St. Louis & Sub. a 181, 1478) 94,243) 980, 292) 765,024 
Elgin Aurora & Sou.. | Augast.. 41,893) 47, 423) 302,211| 305,094 
Ft. Wayne & Wabash 
Valley Traction... | July....... | 67,664) 59,932) 326. 576) 291,919 


“eptember | 14, | Pesce Feearsnks Gperratens 


Geary Street Ry.... 
Wk. Ooct.16}) 30, 669} | 28,596} 1, 333, 642)| 1 , 160,048 


Havana Elec. Ry. Uo. 
er yo Rapid Tr. 


Land Co......... \September | 26,741| 24,867| 242,940| 201,724 
Houghton Co. 8t. Ry August.... | 18,810) 20; 870 129, 322; 128, "620 
Illinois ‘fraction Co. . eceaian | 82,496) 76, 161| 700,975| 575,508 
Indianap. & East. Ky. |August....| 22,237; 17,966 139,077 94,545 
Indianap.& Martins- | 

ville Rapid Tran.. |August....| 13,674) ........)  sceseee.| coe onsen 
Indianapolis&North | 

western Traction.. September! 37,801 ........ ees. cece] coseccee 
Internat’! Tract. Uo | | 

System (Buffalo)... |August ... 434 1088 |429, 980 2,739,834! 2,624,877 
Ithaca Street Ry..... Auwust.. 3,1 MEN, aseecen otessane 
Jacksonville Elec.Oo. August... as a8 21,789 188, 375| 160,040 
Kansas City Ry.& Ut. | Jaly....... 365,379) egnenees 324,333) Rene 
Lake Shore Elec. Ry |August..... 78,615) 77,325) 423,707) 404, 414 
Lehigh Val. Trac. Oo 

Street Ry. Dep..... | August....| 56,150 54,633! 409,173) 428,515 

Electric Light Dep. August ...| 12,984) 11.932!) 106,550 99,762 





37 6,499 
Met. West Side Elev.. September 161. $60) 169,489 1,543 962/1,525,094 
Mil. Elec Ry.& Lt.Co september 279,85? wit 515 2, »364,794 = 597 
Mil. Lt. Heat & Tr. Oo September) 48,61 5) 43,059 348,461) 321,437 
Montreal Street Ry.. |August....| |236,245 ‘aii’ '816/1 ,639; 427 /1,468, 347 
Muncie Hartford &| 


. August.... 17, 647) 14, 019) 116, on eencccce 
> ye Co. | 
~ August.. = 13, 459) 138,321 St. 177; 64,804 
Electric { ht Dep. |August.... 2, 2,295) 1,810; 23,432 
Department... | August....) 3'8 848) 3,301 33° 581 29,079 
Now te St. Ky .|Augast....| 12,753) 10,798| ..... ene] <ceccece 
Norfolk Ry. & Lt. Co. | | 
"eee July..... ..| 74,237) 71,428) 372,925) 343,040 
City Gas Co.. / Seem 446) 742 90, 708| 78,915 
. Uhio Tr. & Lt. Co. September pop 84,014 669, 714| 666, '30i 
rthern Texas Trac. September! 46,021 41,949) 405 '864| 335,296 
Rlorth western Eleyv.. September! 99, "616 102,160; 941,823) 913.817 
Jlean St. Railway... June ...... | "105, 7,436! 47.741) 38,483 
Orange Co. Traction | 12,402; 11,687) 90,924) 85,334 
Pooks, 1/V'¢ de RR. Co. cscs «| 1807) ....-00.| 160,889) ........ 


ry wy, Co. an 
liated Gorpor's. Jane soeeee| U18TA18) 1,210,889) 7,928,594 |7,728,567 
Pitteburen McKee 


pest & Urceneb’n.. June ......| 15,875) 13,351 68,644) 55,967 
Pottsv. Union Tract. [September| 1 18.799| 19,700| 153,913| 148,817 
Bys Co.Gen.—Koads. |Septembar 83. 592) 33; 1164) 25 258, sal 241, 1.450 


Light Co’ Boe nonane |September 
Rochester Railwav .. | August.... 
Roch. &East.Rap.Ry., ;Augast.... 
Rockford Beloit &| 

oY |September 
8t. Joseph (Mo.) Ry. | 

Lt. Heat & Pow. Co. September 
3t. Louis Transit.... ” anmees 
Sao Paulo A~- 

Tram. L’t & Po. Oo. ? 
Savannah Elect. Oo. | August. ... 


98 


98,238 


| i 
137/308 | 119,304 


4,699) 8381478 


12,378 ened 


59,816| 49,905) 
105 1,453) |635, 110 7,298, ,308 5,401,814 


106,000 | L00,5 
49,933 | 50, rH 


101,687 


355,040 340,472 









Scranton Railway... | September| 77,545 78.622) 647,912| 619.577 
seattle Elec . August... 192,368 188,541 1,512,370 1,362,929 
South Side Tnoveeea September 112,680) 122,631 1,128,957 1,140,110 
Springf’d& XeniaTr |Wk.Oct.16| 1,028 1.089 °........ | ....... 
Rap.Tr. Ry. langues 71.328 68.569 56u,632, 522.590 
‘ampa Electric Co... | August 30,009 26.507) 2315509 198,499 
Terre Haute Elec.Co |Augus 54,426 46,255, 368,494) 296,112 
Col. Bowl.Gr.& 80. Tr. | Jul a 402} 148,459 160,112 


Toledo Rys. & Light. 


a caine } 34 26, 
\Sonzamber| 190;3441150;021 1,289,947 1, 225,929 
Toledo & Ind. Ry....|A 389 


re or | 9,152, 7, 





Toledo & Western Angust....| 22,974 ........ 141,903 
Toronto Railway ....|Wk.Ooct.15| 46,020 42,558 1.895.307 1,685,322 
{win City Rap. .|2d wk Oct| 79,198 79,297 3,366,692 3, "175, 675 


United of San Fran.. ‘August... |552:2 234 *572,603 4,299,368 4, *039, 320 
Wash. Alex. & Mt. V \September, 22,350 21, $21) 182,642 "173, ‘574 
Youngstown-Sharon |August....' 38,617 30 2,905 

* Grand Army of the Republic annual encampment. 

} Spanish silver. 

These are results for properties owned. 


m These earnings include the Detroit United 
uron Shore Line and the Sandwich Windsor & 





-, Detroit & Port 
- 2 Ry. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. Thelast general summary which we furnish oncg 
& month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Oct. 
1, the next will be given Oct, 29. 


-— Gross Earnings.— ——Net Earnings.——~ 


Current Previous Current Previous 
year, Year. Year, Year. 
Roads. $ $ 8 

Cincinnati Dayton & To- 

ledo Traction.b...Sept. 47,581 49,983 24,807 26,583 

June 1 to Sept. 30.... 197,404 204,661 92,238 105,076 

Clev. Painesv.& E...Sept. 23,156 23,023 10,455 10,050 

Jan. 1 to Sept. 30.... 172,188 164,884 70,030 70,877 
Detroit United Ry.m (al) 

properties).a..... Sept. 421,937 411,812 187,352 178,216 

Jan. 1 to Sept. 30.... 3,387,228 3,304,050 1,312,523 1,356,572 

Duluth Street Ry.b.Sept. 50,958 51,577 27,481 23,483 

Jan. 1 to Sept. 30... 461, 1393 465,261 215,594 208,219 


Elmira Water L’ht & RR.b—(Sireet Railway Bepertmetonty.) 

Jaly 1 to Sept. 30.. 60,601 63, 25,565 

Honolulu Rapid Tranelt 
& Land. 


14,314 





bnensnnee 26,741 24,867 10,962 12,025 
Jan. 1 to Sept. 30.... 242,949 201,724 94,305 89,873 
Hudson Valley Ry.b— 
July 1to Sept.30.... 199,048 180,367 92,429 76,544 
mi Iilinois Trac. SE eel 82,496 76,161 41,944 38,370 
Jan. 1 to Sept. 30.. 700,975 575,508 305,304 242,434 
Sacoenr. ee. Co. Aug. 23,828 21,789 10,131 7,651 
Jan. 1 to Aug. 31.... 188,375 60,010 75,596 53,428 
Kingston ‘anions be 
July 1 to Sept. 30.... 41,467 40,111 17,751 19,419 
Lond. 8t.Ry(Can.)aAug. 19,137 19,094 7,471 7,792 
Month of Sept. ....... 20,250 19,536 9,480 9,228 
Jan. 1 to Sept.30.... 137,108 132,516 42,947 48,467 
Madison Traction. .Sept. 8,497 6,537 3,864 1,117 
Jan. 1 to Sept. 30.... 76,499 67,889 33,986 26,262 
Milwaukee Elec. Ry. & 
Light Co..b....... Sept. 279,852 271,515 151,361 136,056 
Jan. 1 to Sept. 30.... 2,364,794 2,235,597 1,171,685 1,107,118 
Milwackee Light, Heat & 
Traction Co.b....Sept. 48,615 43,059 30,046 23,517 
Jan. 1 to Sept. 30.... 348,461 321,437 182,574 161,885 
New York & Queens Oo. b— 
July 1 to Sept. 30.... 222,696 195,808 121,200 104,888 
North. Tex. Tract. bSept. 46,021 41,949 20,875 19,916 
Jan. Lto Sept. 30... 405,864 335,296 179,064 157,129 
Orange Co. Tract. ..Sept. 12,402 11,687 4,810 4,104 
Juy 1 to Sept. 30.... 42,121 40,914 17,100 18,117 
Toledo Rys.& L’ht.aSept 150,344 150,011 70,936 71,775 
Jan. 1to Sept. 30.... 1,289,947 1,225,929 597,796 594,756 
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— Gross Earnings.— —— Net Earnings.—~ 
Current Previous Current _ revious 
Year. Year. Year. Year, 
Roads. $ $ $ $ 


~~ & New England b— 
___July 1 to Sept. 30.... 15,090 13,974 5,692 3,468 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

m The Illinois Traction Co. is a consolidation of Danville Urbana & 
Champaign, Urbana & Champaign Ry. hoy t . Electric Co., Danville 8t. 
Ry. & Light Co, and Decatur Ry. & Light C 

nm These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.—. —Bal, of Net Earn’gs.— 
Ourrent Previous Current Previous 


Year. Year. Year. Year. 
Roads, $ $ 8 $ 
Cincinnati Dayton & To- 
ledo Traction.....Sept. 16,330 16,000 8,477 10, eee 


June 1 to Sept. 30.... 66,051 64,291 26,187 40,78 
— United Ry. (all 
roperties)........ Sept. 89,802 84,208 *100,091 *95,835 
yan. lto Sept. 30.... 803,069 743,762 ‘539,777 *642,382 
Duluth Btreet Ry...Sept. 16,509 15,832 10,972 7,651 
Jan. 1 to Sept. 30... 148,470 139,085 67, 124 69,134 
Elmira Water L’ht & RR. —(Street ~paaaa, we to y.) 
July 1 to Sept. 30.... 12,463 2,374 *13,508 *2,267 
Honolulu Rapid Transit 
BIGOE ccoscccoce Sept. 4,657 3,212 *6,.758 *8,848 
Jan. 1 to Sept. 30.... 41,277 28,910 *56,427 *61,278 
Hudson Valley Ry— 
July 1 to Sept. 30.... 62,143 64,123 *31,145 *13,442 
Jacksonv. Elec. Co.Aug. 3,017 3,115 7,114 4,536 
Jan. 1 to Aug. 31.... 24,733 23,799 50,863 29,629 
Kingston Consolidated— 
July 1 to Sept. 30.... 18,137 17,901 def.336 1,668 


Lond.8t. nyt fo. )..Aug. 2,378 2,340 5,093 5,452 
Month of Sept. ....... 2,565 2,432 6,915 6,796 

paren Elec, Ry. & 
ey bases ganna 79, rr 75,285 *73,871 *61,601 
an. 1 to Sept. 30.... 677,9 649,155 *505,041 *467,400 


Milwaukee Lt. Heat & 
p. BO ccccccccs ED, 18,653 
Jan. 1to Sept. 30.... 150,345 
New York & Queens Co.— 
July 1 to Sept. 30.... 49,601 49,760 *74,862 *57,865 


15,360 11,393 8,157 
124,725 *32,502 "37,188 


North. aes Tract. Sept. 10,150 9,673 10,725 10,243 
Jan. 1 to Sept. 30.... 91,006 82,490 88,058 74,639 
Orange Py Traction— 
July 1 to Sept. 30.... 8,718 20,700 8,382 def.2,583 


Toledo Rys. & Lt....Sept. 41,868 41,418 29,068 30,357 
Jan. i to Sept.30.... 375,303 366,840 222,493 227,906 


Troy & New England— 
__July 1 to Sept. 30.... 1,662 1,654 4,030 1,814 


* After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RaILWAy AND INDUSTRIAL and STREET RAILWay 
Sections. 











This index does not include reports in to-day’s CHRONICLE. 


RAILROADS, ETc.— Page. 
Alabama Great Southern........... 1 
Amer. Agricultural pneprennenn bcoces 784 
American Glue -- 625 


Awerican Hide & Leather 
American Light & Traction. 
American Locomotive....... 
Americap Shipbuilding. . 16389 

Amer! Smelt’g & Refin’g.1022, 1041 
Assoc’d Merchants (haif-year) ... 785 
Atchison Toveka & Santa -” 1325, 1398 
Atlantic & Birmingh«m.. 126: 

Atlantic 4 ot =o ine RK.. 








Boston & Maine. ........-...ee+--5+ oy 
Buflalo Hoch. ‘* Pittsburgh. 8 
Buffalo & Susquebanna....... - Wr 
Calumet & Hecla Mining... 


Canadian General Electric. tess be 
Canadian Northera..... ........... 
Canadian Pacitic...... 1020, 1027, 1694 


Central FOUNGrY .......seeseeecees 
Central of Georgia. ai 









Central Oll...........-+++-+- -- 625 
Central RR. of New Jersey -. 1876 
Centrai Vermont........... 1641 
Century Reaity (bal. sh. July 1)... 625 
Chesapeake & ODi0..........+4- 900, 915 
Chicago & AILON.......6++.eercees eee 14 


aie 1 
Chicago Great Western ...... 1826, 1343 
Chicago Indianapolis & Louisville,1328 
Chicago Milwaukee & St. Paul. 1021 
Chicago & North West......... 965, 970 
Chicago Terminal Transfer........ 900 
Chesapeake & Delaware Canal..... 732 
Clev. Cincin. Cnic. & St. Louis.809, 911 


Colorado & Southern . -1459 
Consol. Gas of N.Y.(bal. sb.J une 90) 1022 
Denver & Rio Grande.......... 89v, 907 
Detroit & Mackinac... ...........6+ +1461 
Distillers’ Securities Corp...... 1639 
Duluth South Shore & Atiautie.. -1326 
maiece Elec. lll. of Boston......... — 
5 Ceneee — ananiiendl § ’ 
Evansviiie & Terre Haute......... 1642 
Fort Worth & Detroit City... . 1637 
Georgia Southern & Florida....... 786 


Gila Valley — & Northern —eeaias 





alley 1262, 
llinois Brick (bal. sh. June 30)....1831 
llinois Central................ 1261, 1273 
ndiana painate & low 1642 
nterb. Rap. Tr. (bal. sh. June 30): ‘Bai 


nternational pees esecccas cvccces 





Kanawha & Michigan .............. 1s 
Keystone Telepnone. Co., Phila... 901 
sehigh Valley .......... -1262, 1269 
venign & Wilkesbarre Coal «1331 
,ong Island RR... aa 





Louisiana & Arka’ 
Louisville Henderson & St. Louis, 508 





RAILROADS, ETC. Page. 
Louisville & Nashville pscocces 1457, 1471 
Maine Contral.........-s-sesssereees 328 
Manhattan Ry., New York......... 731 





Massachusetts Gas Companies. - 1640 
Metropolitan Coal Co., Bos ton 
(balance sheet April 30).......... 
Mexican Central (statement for 3 
years ending June 30)............ 


Minneapolis & St. Louis... ........ 1462 
Minn. St. Paul & yo — Marie. 1327 
Missour! Kansas & Te — 1250 
Mobile Jackson & ‘Kansas City . - 1382 
Moblio & O10... 00. cccsccccccces 1023 
Nashville Chat. & St. Louis... ... 1637 
Nationa! Enam. SO SORERR...000 «+ WL 


New Haven Iron & Steel .......... 1 
N. Y. Cent, & Hud. Riv, 1325, 1935, ag 
New York Dock ...........-.-. 330 
New York New Haven & Hartford. 1288 
New York Ontario & Western.¥65, 977 
New York Susquehanna & West. — 
Niagara Falls Power 
Norfolk & Western.. 
Northern Pacific..... 
Pacitic Mail =. poo 
Peoria & Bastern............ 508 
Ptister & Vouel "Leather (balance 
sheet Apr. 3')..... 
Pittsburgh Shawmut & Northern..1024 
Pocahontas Collieries............++ 679 
Portland & Rumford Falls.. ose 
Pullman Company..........ssseeeee 661 
ee Central. 











Kea: secs 
Rutland RR. eovecccs 
St. Jcseph & Grand Island: 
st. Louis & San Francisco. ° 
St. Louis Southwestern. ........... 14 
San Francisco & North Pacific ....1460 
Southera Indiana 8 
Southern Railway. ee 
Standard Rope & Tw: 

Terminal RR, Ass’n 1 ROT: to 











Y. Stock Exchange).........++ 4 
Texas Conttal.......ccscccccocccrcce 1642 
Toledo & Ohio Central ......... ... 1329 
United Gas Lmp’t om ae 

tion, etc., of operating cos....... 498 
ag States Snvelops... eeecccoscece 784 
8. Redaction & Kefining -1283 
Unites States Steel Corp. (quarter 
and half- pan --- . 497 
Wabash RI 638 
Welsbach Compa 026 





a 
Western saya | ay state- 


ment Aug lz coerce 
Westen Union Telegraph. ee: 1640 
Westinghouse Air Brake. .,...... 1265 
Westinghouse Eiec. ry uate. (of- 

ficial ay t Aug. B) ccccccccce 624 
Wisconsin Central... ......... 1636, 


1650 
Yazoo & tt Valley . ‘1020, 1031 





Wabash Railroad. 


(Report for the fiscal year ending June 30, 1904.) 

The remarks of President Ramsey are given at consider- 
able length on pages 1714 and 1715. The comparative sta- 
tistics, compiled in the usual form for the CHRONICLE, were 
published in last week’s CHRONICLE on page 1638, and an 
editorial on the results for the year will be found on a pre- 
ceding page of this issue,—V. 79, p. 1638, 1024, 


Union Pacific Railroad. 
(Report for the fiscal year ending June 80, 1904.) 

On pages 1707 to 1714 is given the report of Mr. Alexander 
Millar, Secretary; also the consolidated income account, con- 
solidated balance sheet, and other tables, prepared under the 
direction of Mr. William Mahl, Comptroller. Below are the 
traffic statistics, earnings, expenses, charges, etc., etc.. com- 
piled for the CHRONICLE. 

TRAFFIC STATISTICS. 
1903-04. 1902-03, 1901-08. 1900-01. 





Av. miles of road oper. 5,353 5,762 5,711 5,686 
Equipment— 

Locomotives . 856 824 787 832 

Passenger cars 557 566 580 568 

Freight cars..... 22,048 21,071 21,081 22,500 

Road service cars..... 2,439 2,431 2,702 2,189 
Passenger traffic— 

No. of rev. pass. carr’d 38,868,852 3,758,914 3,398, gee 3,118,862 

Pass. carried 1 mile...487, »134,976 449,363,410 400;482;5 eatebape 


Recepts of pass. trains. 
p. mile of main ———. $2,529 $2,217 23 $2,026 $1,834 
Reo’te of pass. tral 


Pp. rev. teain mile.(a) $1°48 $1°31 $131 $1°20 
Average No. of pas- 

sengers per cata” ae 53°30 45°93 45°33 39°32 

Freight trafic— : 


Tons commercial 

freight carried...... 10,264,811 9,657,914 8,590,193 8,312,371 
Tons carried 1 mile... .4053298460 3750485295 3474s0soas seeacoee 
Tons company freight 

GE nccnccccns -- 8,417,842 3,111,701 3,202,202 3,200,789 
Ton miles per mile o 

road (all freight) .... 903,175 777,818 761,097 671,235 
Receipts per mile of 

main track ........... $7,870 $6,292 94 $5,951 85,529 
Receipts per revenue 


train mile....-. ..(a) $3'68 $3'26 83°31 $3°01 
Tons per rev. fr’t train 
mile—all freight..(a) 450°90 402°87 418 366 - 





(a) Based on revenue passengers and freight and all mixed train 
miles but excluding locomotives light and ~~ ines methods pre- 
scribed by the Inter-State Commerce Commission. 


EARNINGS AND EXPENSES. 
1908-04. 1902-03. 1901-02. 1900-01. 
Receipts— q 


Pass. and extra baggage.10,508,897 9, 760,552 Hy 011,281 7,924,690 
Mail and express ......;.. 3,026, Ki) 5,731 2;559, 970 2,604,255 

PE cnetdgvusdscndocced 39,452, ‘068 36, "261 ‘679 33. 982, 782 31, *436, 359 
All other sources ........ 1,277,100 1,178, 1287 1,085,647 924,613 


Total rail lines......-. = 264,878 50,216,248 46,639,629 42,789,918 
Water lines............... 1, 014, 4,353 _858,040 _ 860,850 650 __'849,847 1347 


Total .cccccoesecsccce -O5; 279,231 231 51,075,189 180 47,50 500,279 43,63! 639,264 264 
Operating expenses 
Maint. of way & structs. 6,497,270 5,293, 475 5,947,906 5 vege ses 
Maint. of equipment..... 6,111, "552 6,025 640 4,568,699 4, 471, 
Conducting transport’n..13,' ‘975,075 13 '827,582 11,686, 928 11 803°705 
General expenses........ 1,373,224 1,256,356 1,076,169 1,059,024 





~ 











Total rail lines...... a £957,122 26,403,002 23,279,702 22,563,754 
Water lines............... 1,069, 485 936,882 909,764 "835, 294 
Total .....c0..<- --ae+-29,026,607 27,339,884 24,189,466 23,899,048 


P. oc. of exp. toearnings. (52°51) (58°58) (50°92) (53°61) 
Reo’ts over oper. exps. ..26,252,624 23,735,305 28,310,814 20,240,217 


INCOME ACCOUNT. 
—— = “— oe thee 


Av. miles of rail lines op.. 5,762 5,710 5, 54s 
Gross tranep’n receipts. .55, aioe 281 Al 075, 189 47,500, 280 43, 53 ,181 
Operating expenses ....29,02 6,607 27,339,884 24,189,466 23,3 4 
TREO cccccccs ccccccccese . 1,470,836 1,407,332 1,369, 761 1,250,291 


Total ........ we+-e00e-830,497,443 28,747,216 25,559,226 24,587,145 
Net receipts..........24,781,788 22,327,973 21,941,053 18,051,036 
Int. on bonds of cos. other 
than Oregon Short Line 
and Or. RR. & Nav.Oo. 311,406 322,282 309,562 287,242 
Divs. on Nor. Secar. Co. 
stock and comp’ies other 
than Oregon Short Line 
and Or. a & Nav.OCo, 2,490,520 3,887,645 4,063,031 326,635 
Rentals, @to........... éonocnes 437,916 208,008 495,367 
Bal. of ‘ote on loans and 
open acco’nts oth. than 
with auxiliary comp’s. 1,464,917 eescsees | sbunsecs oceseese 








> 
to 
J 
a 














Available for charges 
and dividends......29,048,632 26,975,816 26,521,655 20,010,279 


Deduct— 
Interest on bonds........12,387,977 11,551,124 10,450,787 7,296,242 
er 


Int. on loans. etc., 0 
than with auxiliary cos. —er 89,844 1,497,094 epeccene 


Binking fund & miscell... 63,562 58,205 70,524 $178,980 
ROGER ccoccos onnancstne 12,451,539 11,699,174 12,018,406 7,475,222 
Surplus over charges. ...16,597,093 15,276,642 14,503,249 12,535,058 


Deduct — 
Div. on com. stock..(4%) 4,350,836 4,350,612 4,205,082 4,000,014 

do __— pref. stock..(4%) 3,982,248 3,982,064 3,981,552 3,979, 580 
Miscellaneous............ 544 492 654 1 376 
Appro. for betts., impr’s 

insur, & reserve funds.. 3,550,000 2,000,000 2,000,000 1,500,000 


11,883,628 10,333,168 10,187,288 9,480,970 
Balance, surplus..... 4,713,466 4,943,474 4,315,961 3,054,088 














1700 
BALANCE SHEET JUNB } 30—uNTON PACIFIC AND AUXILIARY OOMPANIES. 
1904, 1908. 1902. 

Asseis— 5 8 & 
Railways, ¢quipment, ete..... .-- 353,637,197 358,659,786 353,609,180 
Cost of extensions ..............- 51,608 910 1, 220, 313 
Stocks and bonde owned......... 139, 927, 571 139,896. 217 141, + +30 
Trust funds ...... Konpe 236, 1674 ,228 "358 
Improve’t and ¢quipment funds. 29n0<eee eseseose 120,088 
Agents and conduoctors..........- 527 614,445 618,622 
Gicaaneneceaseconee- ccanconsecacs 3,524,258 1,908,55 4,886 334 
Individuals apd companies...... 1,686,802 444,841 1,166,065 
Material, fuel and supplies..... ° 4/245.933 4,680,182 3,635,115 
Traffic balances. ............---<«- 350,898 184,493 145,566 
U. 8. Goveronent transportation 805,906 74.83 716,548 
Loans to Southern Pacific Co.... 20,460,927 15,396,119 _........ 
San Ped. Los An, & 8. L. RR..... 14,960,000 _....... —<—- i «sceesed 
Biile receivable.............--.. co 884,655 a ere 
Accrued int. on Jane 30,1902... —s ..22--e ° wocceece 1,325,962 
Div. accrued to June 30 on a a 

on Northern Secur. Co. stock... = ....--.- 618,689 549,945 
Miscellaneous. . é coneeseo 8 0. _eanbsan 53,196 himaiand 
Ad vances for construction....... 4,357, 277 7,366,565 4,793,888 
For sundry proprietary com’ pies. 331,222 181,951 731,207 
For ocean steamships........... e 5,055,311 3,799,896 ssteenel 
EINIOEL « ccnuncasenanconcente »181,227 rig 381 nenseanil 
Unacjusted claims, apenas © _ seneemes 879 805,412 
Lana and town contracts........ 2, 352, 651 2, 2.884, 481 3,076,811 


Total assets.............------556,712, 644 540, 388 745 519,057, 216 


Liabilities — 
Common stock..............«.-.-.108,770,900 108,770,900 104,057,900 
9,558,900 99,551,900 99,531,900 


Preferred stock - 
Bonds, after deducting bonds of 

auxiliary comapentes owned... ae. 741,500 279,272.000 -_ 092,000 
Coupons due Jaly 1 2,528,00: 2,528,00 5 2, 528,005 
Interest accor a on bonds and 


loans to Jane 30............---. 1,963,310 1,511,570 2,732,160 
Loans and bilis payable ......... 3,128. 000 14,250,090 28,750,000 
Vouchers and pay rolis ......... : 3,113.840 3,330,931 2,913,469 
Dive. pavable Juiy 1 and Oct. 1. 4,167,072 4,326,660 4,334,936 
Taxes assessed but not dae ...... 780,534 719,847 730,473 
Sundry proprietary companies... 09,3 247,349 453,558 
Trust accounts ...... ....0-..+---- ‘175,880 Saree 8 =. esasea ws 
Reserve for hetts. and additions. 3,000,000 SOG —ss enccccce 
Reeerve for flood damages....... eneecene 0,000 ongees 
Insurance fund. ........c000----6 . 297,427 191,300 188 327 

lacement funds.. 114,442 113,8 76,851 
Deferred pay’tson land contracts 2,352,651 2,854,481 3,076,811 
Miscellaneous .........206 «-.-00-- 205,198 252,040 223,134 
Profit and loss 26,005,682 21,132,240 21 361,692 









Total liabilities ..........-....556,712,644 540,388,745 519,057,216 


—V. 79, p. 1643, 1333. 
Chicago & Alton Kailway. 
‘Report for the fiscal year ending June 30, 1904.) 


The usual comparative tables of earnings and balance 
sheet were given in the CHRONICLE of Ost, 8, p. 1458. Pres- 
ident 8. M, Felton says in substance: 


GENERAL RESULTS.—The gross receipts from freight traffic in- 
creased $835,240, or 12°63 p. c., notwithstanding a slight one off 
in the tonnage hand ed; this result being the consequence of the bet- 
ter average rate obtained. The number of tons m»ved one mile de- 
creased 4p. co. The revenue per ton per mile increased from *59) 
cents to 677 cents The cose of foreign car-mileage was in- 
creased from 49°79 p. o. to 52°53 p. 6 

The total receipts from passenger traffls increased 15°24 p. C., aris- 
ing from a gain in business of $498,493, and a loss of 855,133, due to 
@ decrease in average rate obtained. Te number of passengers 
moved one mile increased 17°11 p.o. The revenue per passenger per 
mile decreased from ‘0198 to ‘0195, or 1°52 p. o. ane passenger busi- 
ness is largely local, 90 p o. originating on the lin 

The cost of conducting transportation inerenced $576,663, or 14°48 

. &.. principally in the following items: Engine and roundhoasemen, 

37, 072 , or 5°65 p.o.; fael for locomotives, $191,13%, or 32°81 o $ 
train service, $49,349, or 16°54 Pp. 6.; station service, $71,383 
18°97 p. o.; switching charges, $65,301, or 96°19 p. oc; ‘sleeping ear 
mileage, rie 936, or 32°92 p. 0; -" ¥ car mileage, $33,146, or 71°40 
p.o. There were 1,095,703 tons company freight moved, against 
which no transportation charge was made. Since 1893 3,9 40,248 
tons of company material have been moved, the cost of moving all of 
which has been charged to operating expenses, This work has nat- 
urally increased the cost of condacting transportation. 

GROWTH OF TRAFFIC.—The development of the traffis since the 
geocerty was acquired by its present owners is best illustrated by the 

‘ollowing statement: 


Fiscal Pon Receipts Per Passengers, Tons, 
Year. petds00 Mile of Road. One Mile. One Mile. 
1899..... ...... $6,546,590 »765 105,873,965 519,191,291 
Mb sans encees 7,796,449 9,11 20,360,469 629,994,662 
1901........... 9,036,655 ¥, 132,887,865 823,069,718 
1902........... _ 9,225,739 10,031 138,591,837 902,745,440 
1903..... ...... 10,071,092 11,001 146,843,521 1,102,792,462 
nus cone oe 425, 853 12,484 172, 074, 594 1,099,973,281 


MAINTBNABCE OF Way, Eto.—The total expenditures for mainte 
nance of wey and structures increased $232,645. or 19'17 p. oc; the 
expense per mile of road was $1,580; 10,466 tons of new rail were 
= in the a yee. making a total of 84°24 miles of track — 

uring the year; 334,892 cross-ties were placed in the main t 
equal to 118°92 AF an or 11°78 p. o. of the total main track; 873 lines! 
feet of bridge flooring was renewed, and 1,017 feet of plate- girder 
bridges erected; 2 new stations were bailt and 152 repaired. 

During the last tive years tie renewals in main track cover 62°38 p. 

. of mileage; rail renewals, 59°40 p. ¢.; ballast renewals, 33°53 p, 6; 


joints renewals, 72°78 p. c.; frogs renewals, 105°05 p. o.; switches re- 


newals, 83° 
At the date of this report the rail and ballast were as follows: 
—— —_——— Rail. _——_—_—_ —_.. ——- —— Ballast, ————__ 
Miles. 80 lb, 75 lb. 70-ib, 60-lb. Total. Stone. Gravil. a Slag. Soil. 
Main line ...686 4 121 na 78t 617 108 100 te 
Branches.... .. 53 114 «657 224 38 55 48 29 59 
Total..... 656 57 235 57 1,005 555 163 143 85 59 


EQUIPMENT —The total expenditures for maintenance of equipment 
were $1,230,762, or $1,345 per mile of road, and 20°10 cents per train 
mile, being an “norease of 3°36 p. c. Fifty-four locomotives re- 
ceived light and 155 heavy repairs, the average repairs per locomo- 
tive being $2,807; 233 passenger-eqiipment cars receivei light and 
229 heavy repairs. The average cvst of repairs was $663 per car; 
15,767 freight cars received light and 5,943 heavy repairs. The aver- 
age cost of repairs was $10 45 per car for the entire equipment. 

here have been parchased and delivered during the = ending 
Jane 80, 1904, ._ oa the Chicago & Alton Equipment Association, 
17 locomotives and 50 passenger cars. 


———— 
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Between June, 1899, and eg Re 1904, the total tractive power of the 
eee ver in the service has been increased from 2,874,520 pounds 
to 5,460,445 poands, or 89°96 percent. The total capacity of the 
treight ¢qaipment in service has been increased from 131,890 tons to 

06,250 tons, or 132°20 p.c. The oven eneeay, per car A coon 
feemoaned within this period from 2°1 1:72 tons. The rolling 
sock on June 30, 1904, incluied 226 locomotives, against 213 on 
Jane 30, 1903; passenger cars, 230, egainst 131; frcight oars, 9,655, 
against 9,805; road rervice cars, 336, against — 

IMPROVEMENTS. Only slighs changes in grade and alignment have 
been made during the past year; 7% miles of additional side and yard 
tracks have been built; also 7°11 miles of industry tracks, Of the lat- 
ter 1'74 mile accommodates entirely new indastries, including two 
coal mines, one elevator and one large cement plant (iteataatppt Val- 
ley Cement Co), at Louisiana, Mo. by omg! trestle, 2,445 feet 
in length, on Chicago track elevation, has been replaced with steel 
girders on concrete masonry. Au important sub way has been con- 
structed at Summit, Ill., to carry an interurban car line and sear | 
traffic under the tracke of this company. 

Three concrete arches, having a total length of 135 feet, have been 
built, and 18 cast-iron calverts have been put in place; 131 high sem- 
aphore sigoals were erected at switches, making a total of 333 
switches 80 equipped. Three interlocking plants were constructed, 
making a total of 33. At the dateof this report 371 miles of single 
main track are protected by 298 electric block signals. Twenty-eignt 
derails, operating through pipe line from main track switches, have 


pre installed at passing sidings, making a tots] of 130 switches so 
quipped. One new coaling station has been constructed at Varna. It 
ist e machinery for handling coal and with 


aipped with ewes ow I 
weig ia device similar to the 12 stations previously constracted. | 


See comparative tables in V. 79, p, 1458, 1461. 


Bock Island Company. 
(Report for the fiscal year ending June 80, 1904 J 


The report of the Rock [sland system, signed by B. L. 
Wincholl, President of Chicago Rock Island & Pacific Ry. 
Co, togetber with the «ystems income account, balance 
sheet, etc., will be found on pages 1716 and 1720. Various 
statistics for the year follow: 


ROCK ISLAND SYSTEM—MILEAGE AND TRAFFIC STATISTICS. 


Mileage, etc.— 1903-04. 1902-02. Inerease. 
Av’age m'lesof roadoperated 7, sf 14 6,978°43 226°71 
Total train mileage. = 1,757 etree x1,359.971 
Tons moved (rev. freight), No. 13, "Ber ‘817 s my "268, 919 
Tons moved (co. freight), No, 3:2 8,333 99, OBa 779,299 

do 1 mile (rev. freight) No.3, meet otf 2, 937, iS77.497 263,172,770 

do 1 mile (co. ey No.. 41 ies 3,7 622,224 107,631 1557 
Passengers carried, oosse 338 347 st "595,130 941, *717 
Paaeseng’rs carried 1 an No. sia’ 108,832 512, 094,475 2,014, °357 

Freight traffic - 

Earnings per ton per mile.... “0096 80104 x§-0008 
Earnings per train mile..... ee 2162 $1957 $°205 
Earnings per mile of road .... $4°325 $4°430 x8°105 
Tons p. train p.mile (rev. fr’ht) 225°48 189°13 36°35 
Tons p. train p mile (o>, fr’ht) 28 46 1916 9°30 

Density of traffic (rev. freight) 451,171 428,116 23,055 

Passenger tra fie - 

Earvings per pass’ger p. mile. 023 8022 3001 
Earnings per train mile (in- 

cluding mail and express) -_. $1°'053 $1 O31 8-022 
Earnings per mile of road .... 1891 $1°911 x$20 
No. of passengers p.trainmile 3974 9°59 "15 
Density of traffic......... eocee ]§6= 71,868 73,382 x2,029 

Other statistics— 

Total earnings p. mileof road $3,241 $6,359 x8117 
Net earnings per mileofroad. $1,831 $2,338 x$507 
Net income per mile of road.. $2,016 $2,578 x#561 
Total charges and taxes per 

mile of road ..........00-...- $1,179 $1,206 x826 
Balance per mile of road...... 8336 $1,371 x8535 





x Decrease. 

Rolling stock of Rock [sland System on June 30, 1904: Locomotives, 
all classes, 1,191, of which 1,014 paenes to road service. Of these 
last 470 average trom 45°18 to 63°33 ton 8, 297 average 73°40 tons and 
247 average from 86°65 to 96°50 tons Namber of freicht cars, 35,530; 
total capacity, 968,790 tons; average capacity, 54,589 er Oars in 
ae 1S ae oe, 751. Cars, etc., in company’s service, 2,029. Total 
cars, 38,310. 


GENERAL BALANCE SHEST, ROCK ISLAND SYSTEM, —s 30. 


Assels— 1904. 1903. 
Property and franchises .. ew --8216,321,270 $150,262,988 
32 $22, 270 





Stocks and bonds of constituent 008. 


Advances for oonstraction and equipm’t . *17, 142, 284 34,911 "054 
58 580,0 















Stocks and bonds of auxiliary companies. 1,812 
ist and ref. bonds in treasury..... e- 19,374,000 _........ 
Tl cnissessndtenaacatinneas om 9,067,262 14,67 7,542 
Ageuts and conductors... 1,644,°31 1,641,360 
Companies and individuals... ............ 2,271,831 2,348,597 
Loans and bills reorivable ......... 4,246,639 3,425 
United States Government... 314,96L 367,934 
express companies........... 75,327 57,024 
Treasury securities. ...........-.0.-20-06 oe 1,569,426 2,522,258 
Material, fael and supplies. on cece cecese 5,587,009 4,235,855 
Unadjasted BOCORRS 200000. coccce scocccccce 459,967 195,553 
WED ccdecoscccucss ee acacsennee senses sees$278,056,566 $244,825,900 
Liabilities — 
Capiral stock... 5,000, $90,796,345 
Fanded debt ..... .... 131,843,000 112,098,000 
1Coliateral trust notes 500 ,500 


Temporary loan .........- 
lat and ref. bonds issued (in tr 
Unpaid vouchers and accounts 























Unpaid wages..............-..--.- 28 

Traffic and mileage balances. 28,8 

Matured interest and rentals pay. Taiy” z.. 1,934,821 

Dividends payable August t. 1,309 250 

Unclaimed coupons and dividends old) . 20,612 

Interest accrued (uot due)...... bhoecdssous 459,694 

Taxes accrued (not due)...............-.--- 361,071 

Rentals accrued (not daeé)............ 0000. 145,397 

Stock holders’ improvement Joan .......0.. 1,222,941 

[Insurance fund ......... eneeeees < cece -cocese 75,2 

Hoepital fund.................- 81,31 

Replacement fund............---00.--0+--+- 640, _ 

Improvement fund........... séb6sc0e Sense:  sondessae 

Contingent account ........ ..2.-ceeccceeeee onsen 5,255, 357 

Profit and 1088 .......cccccecee---- jae ae 3500.838 18,667,150 
UGE occkiindcnssecsceenss teichneweeent -8278,556,566 $244,825,900 





« Principally for construction of St. Louis-Kansas City line. 





t Notes of D. R. Francis and John Souliin assumed at time of pur- 
chase of St. Louis-Kaneas City line.—V. 79, p. 1642, 1462. 
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Virginia & Southwestera Railway. 
(Report for the fiscal year ending June 30, 1904.) 


President Henry K. McHarg says in substance : 


The past year has been a gratifying one, although the gross earnings 
have shown a decreaee of 8: 0,265. The Bristol furnace of the Virginia 
Iron, Coal & Coke Co has been in operation oaly for four months of 
the tiecal year, and as this furnace. when running, adde nearly $10,000 
@ month to the gross earnings of the railway, this alone accounts for 
the decrease in earnings, 

A large amount of money has been repent for improvements and 
equipment, to wit: 25 miles of track ballasted with furnace elaz; 500 
tons of new 85-lb. steel rails purchased and laid; $27,000 paid for 
steel bridges contracted for during last year, and the following equip- 
ment purchased and paid for: Three new locomotives, $48.000; three 
new couches, $15,000; and 100 coke cars, $78,000. In addition, 250 
coal Cars, costing 8860 each, were purchased on a car trust running 
five years, with sixty payments, Noa: op! interest at 5 p.o., which 
securities have been sold at par. is additional equipment has 
,helped materially in the operation of the property. We have a large 
coal territory tributary to this line for which the Southern market, 
with ite cotton mills, is the natural outlet, and this business has devel- 
oped quite largely in the past year and is susceptible of much further 
development. In making these improvements we have created a 
floating debt, which, unless all signs fail, the company will be able to 
take care of easi'y and eradually extinguish. 

‘The Virginia Lron, Coal & Coke Co. owns a little more than half of 
the $2,000,000 capital stock. and with only $14,000 a mile mortgage 
debt ahead of this stock, it seems to me that in a few years !t will be 
&@ most valuable asset for that company. 


VIRGINIA & 80.-WES8T. EARNINGS, EXPENSES AND CHARGES FOR 1903-4, 





Earnings from— Net earnings’.............8188,868 
Freight......... eeccccce -». $482,572 | Deduct— 
Passengers ..............- 96,522 Acorued taxes.......... -- $15,000 
Mail, express and miscel- | Accrued bond interest... 100,000 
TRENOGES cncccccccsccesnes 26,383 | interest and diecount.... 10,793 
——_ | Re _ Se one cece cee 499 
Total................-.8604,482 — 
Operating expenses..... 415,614 WO ccs ctsecnatince --8126,292 
Net earnings.........-..- $188,868 | Surplus...... sindeine woes. $62,576 
In 1902-03 gross earnings were, $614,747; net, $238,594. 
VIRGINIA & 80. WEST. RY. BALANCE SHEET JUNE 30, 1904, 
Assets — Liabilities— 
Roadway & structures.$3,595,284 | Capital stock ..........82,000,000 
Rolling stook........... 113,209 | First mort. bonds...... 2,000,000 
New cquipment........ 676,915 | Uapaid vouchers....... 40.466 
Agents,individ’s & cos. 19,109 | Unpaid pay rolis....... 20,689 
Materials, ete.......... 51,927 | Bills payable....... eee 837,751 
Va. Iron, C. & C. Co.... 4,953 | Miscellanesous.......... 18,736 
CE cant: condtndpecdane 18,779 Income account........ 62,575 
Miscellanoous.......... 40 
ae $4,480,217!  Total...........0..-.84,490,217 


Ratland Railroad Company. 
(Report for the fiscal year ending June 30, 1904.) 


President W., Seward Webb says in substance : 


_ GENERAL.—The mileage opérated was the same as the previous 
yeur, except that the trackage arrangement und»r which traine 
were run throughto Troy and Albany was discontinued in Ootober, 
1908, as unprofitable. There was no change in the capital stock; the 
total funded debt decreased $133,000, all in equipment bonds. 

RUTLAND TRANSIT BONDS CANCELED.—There was in our treasury 
Jnly 1, 1903, $601,000 Ratland Transit Oo. first mortgage bouda. 
Under the mortgage the Transit Co. was required to deposit with the 
trustees $25,000 annaally in securities in llenof insurance. To 
avoid this deposit it was decided to cancel the mortgage and bond:, 
which has been accomplished, the trustees turning over to the Rat- 
land Transit Co. $25,000 Ratland-Canadian first mortgage bonds and 
$25,000 Rutiand Tranait bonds, which had been deposited. These 
securities were traneferred to the Rutland RR. treasury to apply on 
the loan of $310.000, as shown in Jast year’s report, which h been 
advanced to the Rutland [ransit Co. to purchase these securities and 
the warehouse property in Chicago. As the entire stock of the Rat- 
land Traneit Co. is owned by the Ratland RR. Oo., this transaction has 
not only given the railroad company an unencumbered title to the 
Ratland Transit Co.’s property, through the ownersh'p of its stock. 
but has made it possible to adjust the stocks and bonds account, which 
has been done by ch irging to that account the balance of the Rutland 
Transit loan, and i creasing the amount at which stocks and bonds 
owned by the Rutland RR Co. are carried upon ite books. 

EARNINGS. - The increase in gross earnings was $37,889; $28,661 1n- 
crease in freight earninge, due to increased tonnage in freight 
handled, and slightly increased rate per ton mile. Decrease in pas- 
senger traflic, $2,091, is accounted for by the discontinuing of the 
tracksge arrangement, as above stated. 

The expenses of operation was 68°15 p. o. of the gross earnings, and 
show a decrease of $13,272, as compared with last year’s figures. 
Maintenance of way and structures increased $5,360. Maintenance 
of equipment incr 85,983, owing to heavier repairs, bringing 
the ¢«qiipment toa higher standard than heretofore. Conducting 
transportation shows a decrease of $91,177, principally due to the 
dircontinuance of trackage contract south of White Creek, the de- 
creased train mileage and increased earnings of equipment on foreign 
lines. General expenses show a decrease of $13,438. 

Decrease in other income accounted for as follows, $1,023 no divi- 
dends received on preferred etock held in treasury; $16,234 decrease 
in interest accruing on equipment bonds and consolida'ed 4% p. oc. 
bonds sold and exchanged, @ reduction of $24,695 in interest receive 
On cash loaned; (the improvement fund was entirely withdrawn prior 
to July 1, 1903); $15,462, premium on bonds exchanged; this ex 
change was practically completed Nov. 1, 1402. Tue report for the 
fiscal yeare: dvd Jane 30, 1903, inciuded all these extraordinary items. 

IMPROVEMENTS.—Expeoditures for improvements to the property 
aggrexated $304,959, chic fly as follows: 





New brid zes.............. $168.305 | Settiem’t of legal expenses, 
New stevl -- 90,485 Champlain Constr’n Co..$21,003 
Alburgh yard ......e..... 12,618 | Remainder... .......... eoatiering 


On July 1, 1903, the improvement fund amounted to $37,867. There 
has beep exper ded in excess of this amount $217,101 for improve- 
ments. Income account has been charged with $103,043 and con- 
struction account with 8 01,275, The main line from White Creek to 
Noyan Junction, A:\burgh to Ogdensburg and Bellows Falis to Rutland 
is now laid with steel rail; 83p.c with 80-lb. steel, 11 p. oc. with 
75-1b. and 6 p. o. with 72-lb. The branches Ohatham to North Ben- 
ningtonand the Addison branch—with 60-lb. steel rail. Practically 
all wooden bridges on the main line have been replaced with steel 
structures. 

Equipment: Locomotives, 87; cars in passenger service, 
106; in freight service, 3,088; company’s service, 78. 

Statistecs.— Operations, earnings, expenses, charges and 
balance sheet have been as follows: 





OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


1903-4, 1902-3. 1901-2. 1900-01. 
Miles oper’d J’ne 30. 415 415 416 360 
Operations— 
Passen. curried..... 1,076,798 1,193,469 1,191,092 907,852 


’ 
“ Imile, 37,858,462 37.912,858 31,924,359 26,766,898 
Rate per pass. p.m. 2°34 cts. 245 cts. 2-387 ote 2°30 ota. 
Tons freight carr’d. 1,554,169 1,507,980 1,521,956 1,522,050 
@s “ “ 1 m.154,822,994 eo ary ag 136,661,403 
cote, P ots. 


Rate per ton perm.. 0°90 cte, 087 0°84 ots. 
Gross earns. per m.. $5,356 $5,308 $5,072 $5,591 
$1,370,589 $1,229,760 $1,168,053 
861,484 771,906 645,172 
48, 40,716 32,914 
60,184 60,082 54,151 
18,624 22,839 20,810 
17,520 9,078 12,036 








Ph earns..... $2,414,452 $2,376,561 $2,134,382 $1,933,138 
‘zpenses— 
Maint, of way, &c... $302,376 $297,016 $264,091 $223,773 








Maint. of equip... . 320.899 4,917 177,368 180.282 
OCond’g transporta’n 931,260 1,022,436 850,443 798,150 
General expenses... 90,989 104,427 79,290 56,542 
Oper. expenses. $1,645,524 $1,65%.796 $1,871,292 $1,258,747 
P.c. of exp. toearn. (68°15) (69°80) (84°25) (65°11) 
Net earvings..... --. $768.928 $717,767 $763,090 §$%:74,389 
Div., interest, &c.... x 49,063 106,483 159,9.6 96,558 


pee income... $317,991 $824,250 $928,016 $770,947 

uct— 

Interest on bonds... $513,432 $534,468 $491,041 $394,943 
aki sartcdadigahae 19,000 19,000 19,000 15,000 





, ’ , ’ 
sssaceceenan adie 70,957 71,845 67,548 68,000 
Eq't sinking fund... 100,C09 100,000 i hoe 
Iuterest on loans....  ........ 1,229 49,012 91,635 
Special improvm’ts. SOG  .... ctmneets... . snbiaate ... sakenee 


Div. on pref. stock., ewescces (1%)90,576 (5%)261,728 (4%) 169,564 


Total ............ $806,432 $817,118 $921,330 $789,142 
Surplus .......0.+.... $11,559 $7,132 $1,686 $31,805 


x Includes (compare V. 75, p. 1028) dividends on Addison RR, 
stock, $14,876; int.on Chatham & Lebanon Valley RR. bonde, $20,- 
000; int. on Rutland & Noyan RR. bonds, $1,000; int. on Ogdensburg 
Terminal Vo. bonds, $2,000; int. on equipment bonds, $2,115; int. on 
Ratland-Can. bonds, $1.0 0; int. on cash loaned, $5,028; premium on 
4‘ p. o. bonds exchanged, $43. 

CONSOLIDATED BALANCE SHEET JUNE 30. 
1904. 1903. 1904, 1903, 

Asseta— 3 Liabilities— 

Cons’n & equip...20,540 324 20,502,449 Common stock... 199,409 199,400 
Stocks and bonds. 1,382,110 «1,058,660 | Preferred stock.. 9,057,600 9,057,600 








Advances Rutl’d | Bonds (see Ry, 

Transit Co eee 310,85 IND. Section)..11,096,000 12,129,000 
Cash on hand..... 237,077 293,227 | Audited vouch. 
Cash loans 50,000 60,000 and pay rolls .. 364,731 481,235 


Fael & supplies... 210,427 867,034 | Acc’dint.&rent’s 197,500 211,65) 
Traffic balances... ........ 60,292 Unci'd int. & div. 10,076 10,476 
Sundry collectible S.f notyetdue.. 39,500 
accounts........ 202,485 419,014 Trackage, reut’ls, 
taxes, etc.,etc.. 129,309 164,719 
Profit and loss..,. 718,306 726,023 





Total .........22,712,422 23,051,555 |  ‘Total.......... 22,712,422 23,051,605 
x Includes Rut. Transit Co.'s stock, par value, $1,000,000; Addison RR. stock, 
#495 900; Kut. RR ref, stock, $103,1U0; com. stock. $500; bonds, $800 


Rut, & Noyan RR stock, $100,000; bonds, $109,v00; Ru:. Can. bonds, $25,000; 
Oxd, Ter. Co bonds, $50,000; equip. bonds, $47,000; Chatham & Lebanon Val- 
ley RR. bonds, $500 ,000.—V. 79, p. 1462. 


Gulf & Ship Island Railroad. 
(Report for the fiscal year ending June 80, 1904.) 
President J, T. Jones says in part: 


GENERAL RESULTS.—In the firat six months of 1204 there was a de- 
cided decline in the demand for lum -er throughout the United States 
and a sympathetic weakening in the peices offered for export lamber 
also tended to decrease the output; but, notwithstanding these un- 
favorable conditions. we were able to keep our revenues up to the 
high level reached the year previous. This was mainly due to the fact 
that our mills had an outlet to for-ign markets through Galfport 
harbor and to the materia! increase in passenger earnings. 

The gross earnings increased $124,768, or 7°32 p.c.; the net earn- 
ings decreased $24,849, or 397 p. o.; interest and sinking fund re- 
quirements increased $73,552. 

The expenditures for maintenance of way and structures increased 
6:44 per cent, the cost oy mile charged to operating expenses bein 
$1,064, as against $1,039 the previous year. Although the number o 
revenue tons of freight carried one mile increased 13°93 per cent, the 
mntleage of revenus freight trains decreased from 342,224 m les to 
$32,713 miles, or 2°78 per cent. The average number of revenue tons 
of freight per train mile increased from 207°11 tons to 242°72 tons. 

OUTLOOK.—Wée are confident that the demand for lumber, both for 
interior consumption and for export, will be decidedly stronger and 
prices higher the coming fall. The cotton crop promises to be as 
as last year or better; and, by reason of the opening of our Silver 
Creek branch, we should handle fully 25 p 6. more cotton in the com- 
ing year than fn the past, as that branch traverees the richest cotton 
section in the State with ths exception of the Delta. We have en- 
couraged the truck farmers along our line to plant early vegetables, 
and especially peach trees. We hope to handle nsxt spring from 300 
to 400 cars of early vegetables. 

Our passenger business is being given attention. Not only is our 
section increasivg in population, but the Great Southern Hotel and 
the business of this port have aivertised not only Gulfport, but the 
whole Galf coast country, and there is a large immigration from the 
northern part of the State to this Cuast, nearly all via our road. 

* Orders have been placed for four 70 ton ten wheel locomotives aud 
we will also purchase 250 box cars. By January we expect not only 
to finieh laying the heavy rail, but also to compiete the baliasting of 
our main line with dustiess cement gravel. Deliveries of the heavy 
rail are to be mae at the rate of 1,000 tons per month. 

GULFPORT HaRBOR.—But for the advantages » ff »rded to our lumer 
shippers by Gulfp. rt Harbor there would have bsen a decided deciine 
in our revenues in the past year. I 46 lumber shipments are greater 
than those from any other port on the Gaif of Mexico’, with the excep: 
tion of Pensacola. We expxct the first cargo of forsiga imports to ar- 
rive at our docks within the next thirty days. Lt wil! consist of over 
3,000 tons of iron pyrites for the Gulfport Cot ov Oil, Fertilizer & 
Manufacturing Ov. The business that oan be brought to this port is 
limited only by the facilities afforded. The volumeof iumber business 
through Gaifport harbor is shown in the followiug table: 









Year. Vessels. Tonnage. Lumber, ft. Eat. Vaiue. 
1901-02... - 21 10,567 18,044,287 $156,000 

902-03... - 66 55,409 47,282,765 846,000 
1903-04... - 198 243,845 193,275,500 2,645,000 


We are now building about 800 feet of additional wharf and filling 
in that portion of our pier which was formerly aslip. Upon this we 
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will build a warehouse for the handling of imports and exports that [ 
need protection from weather. We need additional open wharves. 
New Roap.—B8ince our last report the Silver Creek branch to Bush, 
about 10 miles, has been put in operation; also 14 miles at Silver 
Creek. at which point the branch connects with the Mississippi Cen- 
tral RR. The entire road from Mendenhall to Silver Oreek will be in 
operation by Sept. 30, adding 20 miles more to the Gulf & Ship Island 
system, making a total of 281 miles. We expect to complete the 
branch from Silver Creek to Columbia within the aext twelve months, 
which will make a loop from Mendenhall to Martie (a station on the 
main line 44 miles north of Gulfport), about 100 miles. This connec- 
tion will cheapen materially the operation of the Columbia and Men- 
dephall branch+s, and we think will greatly increase the revenue. 
NEw 8TOCK AND Bonps —In order to secure fands for extensions 
and improvements not provided for by the bond iesue, the capital stock 
was increased by 5,000 shares and the proceeds of the new stock, 
amounting to 300.000, were used in paying off floating obligations. 
The fanded debt was inereased from $4 607,000 to $4,835,000. Oost 
of road and equipment increased $926,473, as follows: Roadway im- 
rovements, $369,997; Silver Creek branch, $400,000; Gulfport har- 
or, $153,698; additional equipment, $3,321, less credit $543. 


Statistics of Operations, —Operations, earnings, charges: 
OPERATIONS AND FISCAL RESULTS. 

















1903-04. 1902-03. 1901-02. 
Average miles operated............ 261 251 251 
ations — 
Passengers carried.....-........-.- 490,106 420,547 383,751 
Passengers carried one mile....... 12,315,883 11,186,251 9,837,143 
Rate per passenger mile.......... 2°898 cts. 2°849 cts.  2°575 ots. 
Tons freight moved" ............... 1,159,227 _ 1,058,033 903,918 
Tons freight moved one mile’..... 80,758,993 70,880,918 57,313,811 
Rate per ton per mile*............. 1°743 ots. 1889 cts. 1°905 ota. 
Average train-load, revenue (tons) 242 207 4 
Earnings per passenger train mile 80°87 81°01 80°84 
Earnings per freight train mile.. 84°23 3°91 $3°13 
Gross earnings per mile........... $7,011 $6,793 $5,477 
* Not including company’s freight. 
EARNINGS, EXPENSES, CHARGES, ETO, 
1903-04. 1902-03. 1901-02. 1900-01. 
Earnings— 8 8 
Passenger. .......-..--2002- 356,941 324,008 257,921 195,466 
Freight................-.---1,407,777 1,338,861 1,091,598 816,015 
Mail, express, eto.......... 65,098 42,182 25,165 19,36 
EE 1,829,815 1,705,047 1,374,684 1,030,849 
Expenses — 
Transportation ............ 617,450 515,497 424,191 370,167 
Maintenance of equipm’t.. 224,820 208,323 162,923 147,587 
Maiotenance of way, etc.. 277,663 260,876 287,452 210,890 
Geese .ccccccccacccecoses - 79,75 66,991 47,262 54,907 
We iccccceccsscasaccsscess FOS 27,9380 18,685 2,009 
Weta. .cccococeconces ---1,229,235 1,079,618 940,514 795,560 
P. o. of expenses toearns. (67°18) (63°32) (68°42) (77°18) 
Net earnings........-.--.-. 600,580 625,429 434,170 235,289 
Other income............-. 11,801 ee 
TIER . cceccsccocsonss --- 612,381 629,148 434,170 235,289 
Deduct— 
Interest on bonds.......... 248,982 194,072 169,145 227,500 
Dividends...............(2%)200,000 (2%)100,000 ~=—....... . eaeetiee 
Sinking fand......... eeeee. 25,000 Cegecees cogccese = conccece 
Miscellaneous............ -- 10,086 1,359 6,166 3,242 
Dotal ..cocecccece «seweeee 479,068 295,431 175,311 230,742 
Surplus..........2+-..+ «---- 133,313 833,717 258,859 4,547 
CONDENSED BALANCE SHEET JUNE 30. 
1004, 1903. 1904. 1903. 


Taabilit !es— 
Capital stock...... 


& 
5,500,000 6,000,000 
Funded debt ...... a J 


Assets— $ - 

Road and equip. ..11,065,549 10,130,076 
Materials & suppl. 144,779 180,226 4,607,000 
2 36 23,427 


Caad ..c..c0-cecccee A 82,767 | B’ds due for cons’n 14,7: 
Cash in transit.... 24,026 5,240 | Securities due for 
Cash, finan. agts.. 121,454 116,479 construction 400,000 ..4ee.e. 
Agts.& conduct’rs. 24,952 21,112 | Unpaid pay rolls... 79,760 74,714 
Accts. receivable.. 100,434 67,°58 | Interest on bonds. 121.454 116,479 
Unexpired insur . 10,571 7,642 | Voucners & accts. 182,182 59,482 
Claims in litigat’n. 11,505 14,825 | Accrued taxes..... 11,067 10 000 
Reserve fuod ..... 150,000 250,000 | Div’s due July 15.. 59,000 50,000 
Co’sbondsintreas, 100,000 ........ Sinking fund ...... 25,000 wanna 
Miscellaneoas..... 13,928 16,745 Res.for est. liabil. 61,678 46,200 
| Res. for sun.assets 192,309 90,704 
| Invested res.fund. 150,000 50, 
| Surplus 02+ eaccee 178,691 847,034 
| Miscellaneous ..... 11,04 15,480 


Total assets .....11,808,818 10,918,870 


—V. 7, p. 1461, 731 
(The) Pullman Company. 
(Report for the fiscal year ending July 31, 1904.) 
President Lincoln gives the following general information: 


During the fiscal year contracts for the operation of cars have been 
made with the— 
El Paso & Northeastern Ry. Co, 
El! Paso & Rock Island Rv. Co., Interoceanic Ry. Co. of Mexico, 
El Paso & Northeastern RR. Co., West Jersey & Seashore RR. Co. 

This year ehows an increase of over 8 p. o. in the number of passen 
gers carried and nearly 5 p. c. in the number of milesrun. The aver- 
age number of nameson thé pay-rolis at Puliman for the year was 
6,915 and wages paid $4,996,997 31, making an average of $722 63 
for each person employed. The total namber of employees in all de- 
partments was 20,355 and the wages paid was $12,570,914, The 
number of employees for the previous year was 20,398, and the wages 
paid $12,187,592. 


The results for several years are as below, 


sheet is furnished. 
1903-04. 1902-03. 1901-02. 1900-01. * 
Cars made (value) ..$22,838,400 $22,546,878 $19,416,021 $16,424,790 


Gulf & Ship Island RR. Co., 


No balance 





Rentals received.... $304,360  §338,811 $316,089 $306,387 | 
Tot. m. of Ry. ander } 
contract for oper. 
of Pullman cars... 180,035 175,761 169,830 165.388 


Passen. card (No.). 13,312,668 12,321,260 10,753,643 9,618,43 
Miles ran by cars. ..408,234,382 389,264,410 360,602,541 335,742,267 
Total revenue....... $24,788,730 $23,120,713 $20,597,903 $17,996,782 | 


Disbursemenis— | 
Operating expenses.$12,254,160 $10,389,460 $9,317,584 $7,378,200 | 
Deprec’noncars,&0. 2,318,874 2,739,314 1,908,902 1,485,601 | 


Paid other sleep. car 
os 554,095 574,252 435,742 346,760 | 


associatione..... .- 
8% div.oncap. stock 5,919,976 5,919,968 5,919,924 5,919,886 | 


Tot. diebarsem’ts.$21,047,105 $19,622,994 $17,582,152 $15,130,447 | 


Surplus 
Total surplus July 31, 1904, $18,017,375; capital stock, $74,- | 
000,000; net assets, $92,017,875.—V. 79, p. 1644, 





ess. $3,741,625 $3,497,720 $3,015,751 $2,866,335 | 


| plants necessary to maintain their fall o 


Republic Iron & Steel Company. 
(Report for the fiscal year ending June 30, 1904.) 


President Alexis W. Thompson says in substance : 


GENERAL RESULTS.—The past pae witnessed a depression in the 
iron and steel industry of unusual severity. In the early part of Nov- 
ember, 1903, the price of steel deciined $6 per ton, demand for iron 
and steel products diminished and production was reduced nearly 40 
p.c. On cember 31, 1903, general conditions were such that it 
was deemed prudent to adjust our inventory values and $669,616 was 
written off, thereby reducing stocks of raw and finished materials to 
figures considerably less than those by which they cou'd be replaced. 
On the other hand, cost of production increased, although by rigid 
economy and a quite general reduction of salaries the expenses were 
reduced as far as possible. 

OUTLOOK.--At the beginning of March, however, {he volume of busi- 
ness began to increase and our operations have’since been profitable. 
To-day the outiook is again very encouraging. With a tonnage of or- 
ders on our books engaging the capacity of our plants now in opera- 
tion for the balance of the year, and operating at mach lower costs 
than ever before, due to the new construction work now completed, ° 
we look for favorable results in the immediate fature. 

NEW CONSTRUCTION.—The amount expended for new construction 
was smaller than in any year since organization. This work consisted 
chiefly in the installation of new converters and a new 40-inch mill at 
our steel plant in Youngstown, and increasing the capacity of our fur- 
paces, coking and mining plante at Birmingham. This new work was 
absolutely necessary to uce the cost of production to the lowest 
possible point. All new construction work which was contracted for 
is completed. 

OIL PROPERTIEgS.—At organization and later the company acquired 
gas and oil leases on 18,000 acres of land, for the purpose of supplying 
the Muncie mills with natural gas. As the gas pressure diminished, 
production of oil increased. The totai oil prodaction in 1903 was 35,- 
107 barrels; in the first six months of 1904 it was 27,913 barreis ; in 
September, 1904, it was 41,885 barrels. Present production averages 
over 1,400 barrels per day. While it is too early to form a proper eati- 
mate of the value of our oil aperty. we feel jaetified in carrying on 
vigorous develop t work. 6 now have71 producing wells and are 
engaged in drilling 17 more. 


COLLATERAL NorTes.—[The statement regarding the $7,000,000 
notes secured by deposit of $10,000,000 first mortgage bonds is pre- 
cisely that given out by President Forgan of the First National Bank 
of Chicago two weeks ago. See CHRONICLE of Oot. 8, 1904, page 1480; 
also see page 1671 of this issue.—ED.] 

ORE AND COAL OWNED IN BIRMINGHAM DISTRICT.--A short time ago 
&@ committee of leading experts examined into the ore and coal prop- 
erties of the company in the Birmingham district. Their reportshows 
conclusively that our holdings of ore and coal in that district are 
abundant to supply our Southern furnaces for more than 50 years. 


Status.—Results for four years have been as follows: 
1903-04. 1902-03. 1901-02. 1900-01. 


Profits....0.-...--- eeneeee--1,306,068 4,123,500 3,260,077 x1,034,248 


Deduct— 
Depreciation, impts., etc.. 890,640 1,382,600 1,011,245 566,622 
CE = taneecan 860. Seansdeaen 158,527 


Depreciation of material . 

Net profits...........def.254,188 2,740,900 2,248,832 309,099 
Dividend on pref. stock... 357.296 1,427,082 1/424°107 1,421.483 
a do percent. 1% 7 7 7 


™ Surplus ........ ------ef.611,484 1,813,818 
Previous surplus..........3,248,206 1,934,389 


Total surplus 2,636,722 3,248,207 


x After deducting $256,196 for maintenance 
while idle during July, August and September, 1900, 
BALANCE SHEET JUNE 30. 
1904, ame. 
40,704,299 40,708,481 
6.066.604 
486 315 
144,360 
801,957 


4.614.739 











824,725 y1,112,384 
1,109,666 2,222/050 


1,934,391 1,109,666 


and repairs of plants 
y Deficit. 








19v4. 19938. 
Liabilities— 
Common stock. ...27,191,000 27,191,000 
Preferred stock. ..20,416,900 20,416,900 
Bills and accounts 
Payable 4,9031.556 
Div. paid July 1... 357,298 
Reserve for depr'n 01,331 
Res’ve for tax, &¢. 144,379 
Reserve for pos- 
68.901 
8,248,206 


sible losses...... 
Total..... ss. + 56,317,035 56,559,570 


Assets— 
Plant, etc 
New construction, 6,524,5-9 
St’k in sundry cos. 538,538 
Prod. oil prop’s.... 126,929 
Prepaid royalties 

and insurance... 466835 
Raw and finished 

4,407,652 
507.561 3879416 


038,532 857,496 
seecerscees 56,817,035 56,559,570 
—V. 79, p. 1644, 1490. 


Crucible Steel Company of America. 
(Report for the fiscal year ending Aug. $1, 1904.) 
President Frank B. Smith says in substance : 


GENERAL RESULTS.—The net earnings for the year amount to $488,- 
160 This result is shown after charging off $761,194, viz : Accounts 
receivable (doubtful and disputed), $65,554, and depreciation in in- 
ventory, $695,640. These reduced earnings may be attributed largely 
to the heavy decline in prices of raw materials and in the prices of 
our products sold on competitive lines, as well asthe decrease in the 
volume of business generally. On Sept. 1, 1903, we hadon hand an 
unusually large stock. 

The necessity of keeping the Clairton ne in fall operation com- 
pelied us to take from the Clairton Steel Co. itssurplus product, and 
we gave them orders accordingiy, which we would not have done 
with an outside concern. This material was charged to us and inven- 
toried by us at the high market prices prevailing at that time. This 
seriously affected the profits during the earlier months of the year and 
until this stock was exhausted. 

In the inventory the finished product has been placed at a lower 
valuation than at any previous time in the existence of the company. 
We have disposed of the capital stock of the Consumers’ Heating Oo. 
for $50,000, being a loss of $81.494, which has been charged to profit 
and loss. The company has also charged off the sum of $200,000 upon 
its investment in the Canton Steel Co.’s stock. The repairs to the 

rating efficiency have been 
etterments made during the 


251,808 
187,403 


901 
Profit and loss..... 2,636,722 


charged to operating expense account. 
year amount to $110,038. 

CLAIRTON STEEL Co.—During the year the officers have been author- 
ized to write off the losses incurred in the construction, operation and 
sale of the Clairton Steel Co. to Sept. 1, 1904, amounting to $3,997,- 

26. Full particulars concerning the same have already been sub- 
mitted by Chairman Wm. G. Park under date of Sept. 20,1904. (V. 
79, p. 1267.) The totalloss shown in his statement is $4,013,418. 
This difference is due to the fact that the present report is made as of 
Aug. 31, 1904, at which date the exact amount of certain items of 
loss had not been definitely ascertained. 

Bonps.—Yoa are asked to authorize an issue of $7,000,000 first 


| mortgage 5 p. 6. bonds, to be issued in series, one of which shall 


mature (after tive years) annually during 20 years, these bonds to be 
secured by mortgage upon all the property and franchises of the com- 
pany. The objects are as follows: (1) the retirement of the $5,000,000 
short-time 6 p. 6. collateral trast bonds issued Oct. 21, 1903; (2) the 
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cancellation of the bills Rayabile, pagreretin $940,187; (3) to pur- 
chase the outstanding stock of the Park Steel Co., amounting to $235,- 
100 par value; (4) to provide for fature development and betterment. 
Tt is the D ey row 3 ofthe board to diepose of these bonds from time to 
time as the needs of the company may reguire at not less than 95 net, 
over and above all expenses and commissions, the stockholders to 
have the first right to subscribe. 

OUTLOOK.—In the month of September the volume of business was 
equal only to the average of the past year, but so farthe month of 
October shows considerable improvement. Orders are coming in 
much more freely and we look fora steady gain both in amount of 
sales and in profit. 


EARNINGS FOR YBARS ENDING AUG. 31. 
1904. 19038. 1902. 
x $488,160 1,522,550 y83,202,467 
1,000,000 
None. 1,750,000 1,750,000 
Balance............. 6ur.$488,160  def.8227,450 sur.y$452,467 


x After deducting $65,553 for doubtful and disputed accounts receiv- 
able and $695,640 for depreciation in inventories, a total of $761,194, 
y After allowing for error of $833,311 mentioned in report for 1902-3. 


PROFIT AND LOSS ACCOUNT YEAR 1903-04. 














Debits— Oredits— 
Consumers’ Heat’g Co. $391,494 | Surplus Aug. 31, 1903.$1,638,692 
Fire loss in Baltimore. 2,721 | Earnings for the year 
Sundry losses.........- 843 i ctniacsdusnns 488,160 





Clairton Steel Co....... 3,997,426 | Balance, profit and loss 
Canton Steel Oo. stock.. 200,000 deficit...... names eceee 2,155,632 


Total..............-.$4,282,484 Total...... one coeees $4,282,484 
BALANCE SHEET AUG 31. 
1904. 1903. | 1904, 1903, 
Assets— $ |  Liabilities— 7 
Rea! est.,plants,&c42,672,346 42,351,681 | Preferred stock...25,900,000 25,000,000 
Betterments....... 110,038 — 326,858 | Common stock ....25,000,000 25,000,000 
Investm’t secur’s.x1,857,813 Bett Accounts and bills 


1,850/ payable .........¥4,608,767 4,403,895 
Due to Park Steel 
‘0 





SOBN..ccccrccccccces 1,201,469 708,685 | 

Inventory..... coos 6,814,844 7,800,281 | CO. — .rcc.sccseee cccccece 27,920 
Due from Park | Pref. dividend.... ........ 487,500 

Steel Co _ ...... 203,708 =... eee | Collat. trust bonds 
Due from Canton a en Terence 

8 ID cccccccce 401,189 =... 40 | Profit and loss sur- 
Profit & loss deficit 2,155,682 ........ | PACS. ccccccece v0 0 cocscece 1,638,692 
= — -- quaESEEEES GEG 
Total......+....56,208,767 56,608,007 | Total ..crcccccce 56,208,767 56,508,007 





x Includes: Crucible Steel Co. stock at par $945,100 ($563.5°0 preferred and 
$421,°00 common), deposited at organization with Union Trust Co. of Pitts 
burgh as trustee, to be used for acquisition of certain outstanding interests and 
still so held; also Central Plow Steel Co,. Ltd., stock, $25,000, Park Steel Co., 
pref. stock, $870,312; (purchases since organization, when 4p. c. of the issue 
was acquired); Canton Steel Co_ stock. $1: 0,610; Mortgage Portsmouth Iron & 
Steel Co., $180 000; M: rtgage Cumberland Steel Co., $32,600; Miscellaneous 
stocks. $4,290; U.8. Stee! Corp. 10-60-year 5 p.c. bonds at 80, $160,000; total. 

“857,813. 

y Includes $2,900,0°0 bills payable with collateral trust bonds as collateral, 
vis.: ‘Notes for purchase of Park Steel Co. stock, $370,000; notvs given Clair- 
ton Steei Co., $1,725.00 ; Canton Steel Co. notes (Crucible Steel Co, indorser), 
$155.00 ; Crucible Steel Co. notes, $140.00 ; Park Steel Co. notes. $210,000.” 
Also $940,187 other bills payabie, viz: “Crucible (purchase of collaterai trust 
bonds), $183,388; notes in settlement of Clairton Steel Co.'s accounts, $455,537; 
Park Steel Co, notes, $351,317.” —V. 79, p. 1833, 1267. 


Virginia Iron, Coal & Coke Co. 
(Report for the fiscal year ending June 30, 1904.) 


President Henry K. McHarg says in substance : 


GENERAL RESULTS.—In the report issued in September 1903, I 
referred to iron as being sold below cost, since which time, with the 
price of iron low, prices for coal and coke have continued to fall, so 
that our furnaces, coke ovens and coal mines have, all combined, had 
difficulty in earning more than the operating expenses of the property. 

The coupons maturing Sept. 1, 1903, were funded into scrip, and 
this scrip was called and paid in cash on May 1, 1903. The oompene. 
therefore, did not have to begin to »arn interest on its bonded debt 
for the year ending June 30, 1904, until Sept. 1, 1903. The net earn- 
ings for the first six months of the year, after setting aside the 
interest for the months of September, October, November and De- 
cember, were in round figures about $92,000. Since Jan. 1, 1904, the 
deficiency has been about $122,000; therefore, after paying our 
interest, the company has run behind approximately $30,000 for the 
year’s operations. 

At present we have only the Dora furnace at Pulaski and the Char- 
coal furnace at Reed Island in blast. [Press despatches have within a 
few days d the reopening of additional plants.—ED. } 

This company maintains as sinking fund a fixed charge against 
every ton of ore and coal mined un4 every ton of iron made; alsoa 
charge to cancel improvements to owned and leased me pee to 
provide tor depreciation. During the year this fund has been credited 
with $219,003, out of which has beee expended $112,645 for repairs 
to furnaces. And in addition $30,120 has been spent out of earnings 
on improvements to owned avd leas¢ed properties. These are book 
credits, and a surplus over the actual expenditures can be considered 
in the light of an asset, and with the addition of this balance our 
company will show @ surplus for this year over operating expenses, 
taxes, interest and expenditures of every nature. 

The company had on hand July 1, 1904, 56 838 tons of pig iron 
valued at $644,532, none of which is pledged for loans. The net earn- 
ings for the fifteen months prior to June 30, 1903, were $1,480,000, or 
more than four years’ interest on its bonded debt as now existing. 
Although the price of iron reached $24 or $25 at times during this 
fifteen months, the average,price received by the company for its iron 
was $16 15 per ton. The outstanding bonds June 30, 1904, were 
$6,997,000, All prior liens ahead of the Virginia Iron, Ooal & Coke 
Co, first mortgage 58, with the exception of $557,000 of Carter Coal & 
Iron Co. bonde, have been paid and the mortgages canceled of 
record. The total reduction of the bonded debt the past year has been 
$609. 





EMBREEVILLE PROPERTY.—In the last report I spoke of the sale of 
the Embreevilie property to the Embree [ron Co. for $200,000. The 
urchasers paid $30,000 cash and were to pay $5,000 per month 
eginning Dec. 1,1903. They spent over $100,000 on the plant, and 
when just about ready to operate the fall in the price of tron made it 
impossible for them todoso. They failed to pay the note on Dee. 1, 
1903, and an extension was given them of one year on condition that 
they pay the semi-annual interest, which they have done to date. 
IMPROVEMENTS.- It has seemed that this was the time to put our 
plants in first-class shape, aud liberal expenditures were begun upon 
the Bristol furnace as soon as it was closed down, and the plant is 
now in good condition and ready to start up at any moment. Like- 
wise extensive improvements on the two Middlesboro furnaces will 
be completed about Nov. 1. We believe we shall be able to make 
cheaper iron than ever before. We expect to expend $150,000 on the 
Crozer furnaces, anc it is believed by experts that the output can be 
increased 30 or 40 p. o. daily and the cost reduced $1 00 perton. At 
all events, with the compe: ition of the new, m:dern farnaces, it seems 
best that our plants should be placed in as good condition as possible. 





VIRGINIA IRON COAL & COOKE CO. BALANCE SHEET JUNE 30. 























1904. 1903, 1904, 1908, 
Assets— t $ TAabilities— 
Real est. & plant. .1¢4. 14, 749 | Capital stock...... 10,090,000 10,000,000 
Equipment ........ 8,952 08,303 | First mort. bonds. 6,434,000 6,058,000 
Secarities owned. x1,230,324 2,800,083 | Va.T.C.& L.Co.bds. ese 090 
Sales ledger bal... 289,630 833,708 | Ua.C, & I. Co., bds. 557,000 572,000 
Bills recetvable.... 222,698 254,336 | Unpaidvouchers.. 105,617 198,791 
J, W. Cure, Treas., Unpaid pay rolls.. 48,678 86,165 
_ SEES 14,455 118,381 | Bills payable...... 683 1,833 
Materials eee 1,112,797 846,237 | Taxes accrued..... _18,~65 18,000 
Miscellaneous..... 62.005 181,547 | Interest accrued.. 114,448 6,821 
Income account... 85,226 ea anee Fund for deprec’n 

ofcoallands,etc. _...... 427,000 

Miscellaneous...... ,039 d 
Income account... —....... 1,486,774 
Total........... 17,898,829 19,886,288 Total........005 17,898,329 19,886,238 








x Decrease due solely to marking down of value of securities owned; no 
securities disposed of. 


American Type Founders Co. 
(Report for the fiscal year ending Aug. 31, 1904.) 


Presidert R. W. Nelson, under date of Oct. 15, 1904, says: 


GENERAL RESULTS.—In the early part of the fiscal year the com- 
pany felt the general depression in business, but the latter part has 
shown a marked improvement, so that the volume of business has 
been less than 1 p. o. behind that of the previous year, which was by 
far the largest year in our history. The earnings show a moderate 
falling off, due chiefly to a strike, during which all our foundries were 

artly, and, in some cases, entirely closed. The entire type-founding 

ndustry was subjected to this strize, ing October, " 

and continuing until January, 1904, the chief contention being the 
“closed —, The company and its competitors made no compro- 
mise, the union directing ite men to return to work on the best terms 
obtainable. This was the first strike in 30 years, and as the employees 
work only nine hours a day and are paid liberal wages, we do not 
think there will be another serious strike for many years to oo me. 

The company has charged oft to expenses $37,038 for current repairs 
and replacem: ats and $65,271 for improvements, a total of $152,314, 
before showir .: the net earnings of the year. The policy of reducing 

rices wherever business conditions or reduced cost would permit has 

nm continued during the past year,and material redactions have 
been made in a large number of items ‘The company has paid 7 p. c. 
cash dividends upon ite preferred stock and 4 p. ©. cash dividends 
upon its common stock, leaving to be added to surplus after such pay- 
ments $75,514. The increase in bills payable is due principally to 
fina) payments on the Central Foundry which were made during the 
fiscal year just ended, and to increased accounts and bills receivable 
due to somewhat slower collections and longer time sales. The sur- 
plus for the year is represented in the increased merchandise. 

NEW PLANT.—The strike seriously delayed the installing of the 
plants in the Central Foundry at Jersey Oity, but such installation 
has rapidly progressed during the past few months, and it is now 
producing about one-half of its possible output. By the close of this 
fiscal year we expect it to be in complete operation, producing its 
maximum capacity. A materially increased efficiency has already 
been established, and the present year will secure a liberal portion of 
the saving to be ultimately effected. At no time since the incorpora- 
tion of the company has it been able to give the service to customers 
which it gives to-day. 

UTLOOK.—The high position which the company has attained, not 
only at home. bat abroad, has been materially increased during the 
—= year. Several of our recent type faces have met with anprece- 

ented sale, and the company’s plans for the coming year along these 
lines are more extensive than for any other year in its history; and 
we are fully warranted in our belief that our position in the trade 
will be very considerably enhanced. 


Statistics.—A comparative statement for four years shows 


the following: 

1903-04. 1902-08. 1901-02. 1900-01- 
Gross earnings...............8439,223 $434,974 $404,656 $419,038 
Interest charges .......... --- 92,274 97,587 103,129 95,568 


Net earning$..............8346,949 $337,387 $301,527 $323,470 
Oommon stock div. 4 p. c....8160,000 $160,000 $160,000 $160,000 
Preferred stock dividenda(7%)111,435 (7)75,551(1%)15,225 — ........ 


Burplus...........-----00. $75,514 $101,836 $126,302 $163,470 


BALANCE SHEET AUG. 31, 


1904, 1808. 1904, 1903, 
8 s Lhabilittes— 8 
Mbecccccecess .8,778,919 38,604,818 | Capital stock, com..4,900,000 4 
Merch. & raw -2,225,655 2,150,177 | Capitai stock, pref..1,648,800 1 3 
Miscellaneous....... 206,090 198,479 | Debenture bonds... 900,000 90, 















































< . ), 0OC 
Accounts receiv’ble 8v0,421 76560 Accounts payable.. 176,7+5  171,02f 
Bills receivable..... 486,266 436,716 | Bills payable........ 660,000  894,09% 
TIE vccocapeccccgcses 139.207 113,530 | Scrip.......... ceveeee 46,428 46,428 
Stocks and bonds... 331,946 326,062 / § os 641,900 466,45 
Potal....... eecces 7,962,803 7,626,732 ++0-7,962,898 7,696,732 
—V. 78, p. 239. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alberta Railway & Coal Co.—Amalgamation.—See Alberta 
Railway & Irrigation Co. below.—V. 73, p, 1111. 

Alberta Railway & Irrigation Co.—Amalgamation,— 

The Alberta Railway & Irrigation Co. was incorporated 
under Statutes of Canada, 1904, Chapter 43, an Act providing 
for the amalgamation of that company with the Alberta 
Railway & Coal Co., the Canadian North West Irrigation 
Co, and the 8t. Mary’s River Railway Co. The amalgama- 
tion agreement came into effect on Sept. 30, 1904. The se- 
curities, directors, etc., of the new company are: 
Common stock in $100 shares............2...-..-0-+00+sen00s- $3,250,000 
Prior lien 4 p. co. debenture stock, subject to call at par at 

any time or from time to time on three months’ neues by 





the company..............- nepiasehbadtbeehsanpenesansesnae -- 1,250,000 
Five p. c. debenture stock (interest non-cumulative) subject 
to call like the prior lien debenture stook.................. 3,250,000 


Directors (until Nov. 2, 1904)—Elliott T. Galt of Lethbridge, N. W. 
T.; K. R. B. Wodehouse, William Burdett-Coutts, Edwin Waterhouse, 
J. Hume Dodgson, all of London, England; John Galt of Winnipeg, 
Wm R. Rameay of Montreal. The solicitors in Canada are Berwick, 
Aylesworth, Wright & Moss, Toronto, Ont. 

The Alberta Ry. & Coal Co, owns a narrow-gauge 
road extending from Lethbridge, Alberta District, Can- 
ada, to Coutts, on the International Boundary, 65 miles, 
and at last accounts had outstanding $100,000 ordinary stock, 
$1,000,000 preference stock, £250,000 4 p. c, debenture A 
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stock and £650,000 5 p. c. debenture B stock, The St. Mary’s 
River Ry. ext-nis from Stirling to Spring Coulee, 80 miles. 
Offi:e, 37 Ol1 Jewry, London, E, C.—V. 73, p. 1111. 

Austin (Tex.) Electric Ry.—Mortga je Filed,—This com 
pany in 1903 authorized a mortgage, but it was thought 
probable that no bonds would be issued thereunder. This 
mortgage has recently been filed of record securing $359,000 
of 5 p. c. bonds, dated April 1, 1903, and du3 1933.—V. 76, p. 
1247, 


- Bangor & Aroostook RR.—Report.—The results for the 
year ending Jane 30 were: 

Year. Gross Net Oharges. Bett’ments. Divs. 
1903-04..82,915,358 $756,414 $560,070 $79,*00 (3) $46,500 
as 1g a ,800,168 669,609 521,238 57,063 

Berkshire ( Mass.) Street Ry.— New Bonds.—The directors 
voted on O_t 7 to issue $200,000 additional bonds to provide 
for floating debt incurred for improvements, equipment, 
etc., making in all $1,0(0,000 bonds outstanding, This action 
is subject to the approval of the State Railroad Commission. 
—V. 78, p. 819. 

Baffalo Rochester & Pittsburgh Ry.—Called Bonds. —See 
Rochester & Pittsburgh Coal & Iron Co. under ‘ [adustrials” 
in last week’s CHRONICLE, p. 1651.—V. 79, p. 678, 634. 

Chesapeake Transit Co.—M:irger.—See Norfolk & South- 
ern RR, bslow.—V. 78, p. 2598. 

Coney Island & Brooklyn (Electric) RR.—New Director. 
—Alvin W. Krech (not H. C. Frick) has been elected a 
director in place of Tnos. Clark Jr., deceased.—V. 76, p. 1800 

Denver Northwestern & Pacific Ry.—Terminal Line,- 
See Northwestern Terminal RR. below.—V. 79, p. 102, 

Des Moines & Fort Dodge RR.—Sale of Guaranteed 
Bonds.—Redmond & Co. of this city have purchased the 
entire new issue of $3,972,000 first mortgage 4 p.c. gold 
bonds dus Jan. 1, 1935, guarantee’ principal and interest by 
the Minneapolis & St. Louis RR., which recently bought 
control of the company. Tne bonds maturing Jan. 1, 1905, 
for a like aggregate amount, will be paid when due at the 
offize of Redmond & Co,, unless the holders accept the privi 
lege of exchanging the same for the new 43 on the busis of 
par for the old issue and 97 for the n+w. 

The new bonds are to be for $1,000 each, secured by an 
absolutely first mortgage to the Centra] Trust Co. as trustee, 
and will not be subject to call before maturity. The 
capital stock consists of $763,500 preferred and $1,233,009 
common; $2,530,000 of the latter has been deposited by the 
Minneapolis & St. Lonis as part security for its first and 
refucding mortgage. See that company’s report for the 
year 1908 4.—V, 79, p. 786, 268, 


Durango Central Ry.—Default,—Default having cecurred 
in the payment of the Jaly coupon on the first mortgage 5:, 
holders of the bonds are requested to communicate with 
Hooley, Learnard & Co., of 15 Broad St., N. Y., and 20 Con- 
gress St., Boston, who are holders of bonds, and intend to 
take steps to protect their interests, The July interest was 
advertised as payable at the Guaranty Trust Co, bat, it 
seems, was not actually paid.—V. 79, p. 269. 

Erie Railroad.—New Directcr.— George F Baker, President 
of the First National Bank of New York, has been elected a 
director to succeed ths late John Lowber Welsh.—V. 79, 
p. 1645, 1635. 

Georgia RR. & Banking Co.—Favorable Decis‘on.—Jaige 
Newman, inthe United States Circuit Court at Atlanta, Gu, 
on Sept. 29, following generally the decision of the Georgia 
Sapreme Court, held that this comp-ny’s railroad and fran- 
chises are «x-mpt from taxation aside from a tax of one-half 
of one per cent on net earnings. This exemption, however, 
does not extend to the reserve fand of the railroad ; if there 
is any fund which on investigation proves to be ‘“‘surplus” 
and not a railroad investment, it would be taxable. He holds 
sutj ct to taxation also the issue of $44,000 of stock made in 
1868, the Legislature having in 1863 passed an Act forbidding 
further ex-mptions of corporation stock or property from 
taxation. The case, which will go to the United States Su- 
preme Court, involves the following provision of the com 
pany’s charter, passed in 1833: 

The stock of said company and its branches shall be exempt from 
taxation for and during a term of seven years from and after the com- 
pletion or said railroads or any one of them; and after that shall be 
subject to a tax not exceeding one-half of 1 percent per annum on 
the net proceeds of their investments. - V. 70, p. 125. 

Hunstoa (Texas) Electric Co.—Strike Ends,—The strike 
which was begun on Jane 2, and which affscted about one 
hundred motormen and conductors, and fifty employees at 
Highland Park, was formally declared off on Ost, 11, having 
failed entirely.—V. 79, p. 50v, 

Houston & Texas Central RR.—Culled Bonds —The num- 
bers of consoliJated mortgage bonds, aggregating $135.000, 
which will be redeemed at 110 and interest Dec. 15, will be 
found in anaiv-rtisement on another page of to-day’s CHRON- 
1ceE.—V. 79, p. 1023. 

Illinois Central RR.—Approved.—The shareholders at 
the annual meetirg this week ratified the trackage, etc., 
propositions stated in 79, p. 1642, 

Applicatios to Lit.—Aypplication has been made to the 
New York Stock Exchar g to list $3,148,000 Litchfield D.- 
vision first mcrigage 33 ot 1951.—V. 79, p. 1641, 1831. 

Jackson ( Mich.) Consolidated Traction Co —Importan: 
Trolley oystem.—bonds Offered.—W. N. Coler & Co, of this 
city, having sold $400,000 of the present issue of first mort: 


Bal., sur. 
870,344 
91,313 





gage 5 p.c. gold bonds, offer the remaining $200,000 at par 
and interest. Tae total amount of bonds authorized ig 
$1,009,000, but $490,000 are held in treasury and only to be 
issued up to 99 p.c. of thse cost of improveméen s or exten- 
sions. Th bonds are dated May 1, 1904, and due May 1, 
1934, but subj c: to call for psymeat at 105 and interest on 
any interest day. Interest payable May 1 and Nov. 1 at the 
Guardian Trust Co,, trustee, New York, A circular says: 

The company was organiz3d to take over the properties of the 
Ja:kson & Suburban Tractiou Co., the Wolf Lake Railway & Resort 
Co, and to maks numerous extensions and improvements. The 
improvements made to date consist of 5 miles of new track (about 
half of which is within the gity limits, the other half being an urban 
extension, past two cemeterfes, to Vanderccok Lake, a popular local 
summer resort), re’aying the entire system with 70-1b. rail. and the 
purchase of a large amount of new equipmen’, rolling stook, etc , 
placing the property in the best of physical condition. The company 
operates 28 cars, six of which were recently purchased. 

The preperty of the Jackson & Subarbvan T. action Co. consisted of 
the «n ire street railway system (25 miles) of the city of Jackson, 
with practically perpetua! franchises covering all the streeta of the 
city. The property of the Wolf Lake Railway & Resort Oo. consisted 
of 219 miles of track, a large casino and pter, including boat houses, 
dance hall, dining room, etc., and about 30 acres of land with lake 
frontage on which about 30 cottages have alread’ been bails by the 
company and leared This is one of the most popu ar resorts in Orn- 
tral Michigan, and the sammer business of this line is especially heavy. 

The earnings of the consolidated system are showing a marked 
increase over a year ago, notwithstanding the fact that im provements 
are going on which hinder traffis. The actual cost of operation has 
been decreased about 25 p. oc. since consolidation. The company is 
earning now at the rate of $120,000 a year, and we expect to see this 
increased to $159. or more during the ae fiscal year. The 
interest charges are only $30,000 per year and the operating expenses 
are approximately $$50,00) per year, leaving aaurplus of $40,000 
upon the present basis of operation. In 1903 the gross income was 
$91,562; net over fixed charges about $20,000. 

A contract was entered into July 1, 1904, whereby practically the 
entire capital stock of the Detroit Ypsilanti Aan Arbor & Jacksoa 
Railway Co. and the Jackson Oonsolidated Traction Co. was pooled 
for a term of yeara, and the oy ee al consolidation of the entire prop- 
perty running from Detroit to Jackson (130 miles) was brought about 
and put under the management of J. P. Clark (the present m snager of 
Jackson Consolidated Traction Oo.), to bs operated as one system, 
and under the control of the following well known alectr cl street 
railway and financial men: Walter C. Kerr, New York; Gaorge O. 
Smith, Pittsburgh, Pa.; L. H Hole and W. N. Coler Jr., Now York; J 
D. Hawks and. 4. F. Angus, Detroit, Mich.; W. A. Boland of New York 
and Jackson, Mich. The ultimate result will n» doabt be the consoll- 
dation of the varions companies now in operation in this sestion of 
Michigan into one company controlling and operating all counecting 
properties, which would make a system of over 225 miles. 
By the combination already made, it is pos-ible to ran cars from the 
court house in Detroit to Jackson, passiag through the most important 
cities, towns and viliages of Southern Michigan Ths+ limited service 
jast established between Jackson and Detroit will make the run 
in lesa than three hours.—V. 79, p. 269 


Kansas City Fort Scott & Memphis Ry.—Called Bonds,— 
Fort Scott Sontheastern & Memphis RR. first mortgage 7 
per cent bonds to the amount of $35.0)0, drawa for redemp- 
tion, were payable on Sept, 24, 19/4, at 105 flit, by the trus- 
tees, at 50 State Street, Boston. Also $104,000 Marquette 
equipment bonds were payable Oct. 1 at par (ex-interest due 
that day) at the aforesaid offise.—V. 79, p. 1642, 629. 


Lehigh Valley RR.—New Bonds—Securities Called.—The 
directors on Oct. 19 approved the sale of $15,000,000 general 
consol. 4s to Drexel & Co. and Eiward B. Smith & Co. They 
also author!z:d the calling for payment on Dc, 1 of the §2,- 
000,000 coal trrst certificates of 19)2 at 10244 and on May 1, 
1905, of the $7,9/0.000 Mortgage and Collateral Trust bonds 
of 1897 at 1074¢. The coal trust certificates (also coal pledge 
bonde) are advertised to be paid onthe date named at the 
Girard Trust Co., Philadelphia, They were issued by the 
Lehigh Valley Coal Co. 

President Thomas informs us that the $15,000,000 general 
consols sold are all that will be issued at present. None 
will be req tired to replace the $2,511,000 Coliateral Trust 5s 
held in the company’s treasury, as the bonds will be can- 
celed. The proceed: from the sale of the $15,000,000 bonds 
will suffi :e to pay off the securities called for redemption, as 
above recorded, and Jeave abcu: $3.70),000 cash in the com- 
pany’s treasury.—V. 79, p. 1642, 1269, 1262, 


Lehigh Valley Traction Co.—Time Extended.—The time 
for deposit of securities, etc., under the plan of reorganiza- 
tion (V. 79, p 733) bas been extended to Nov. 1, 1904, incla- 
sive. The deposits of the company’s bonds to Oct. 7 are re- 
ported, apparently on gooi authority, as aggregating $1,- 
255,000. —V. 79, p. 1463, 1266. 


Maryland Delaware & Virginia Ry.—Capitalization— 
Terms cf Exch inge.—We have been favored with the follow- 
ing statem nt touching this proposei consolidation of rail- 
way and steamboat iaterests (see last week’s CHRONICLE, 
p. 1642): 

The common stock is to be $1,500,000; preferred stock, $1,500,000 
4p. co. non-cumulative; new bonds authorized, $2,000,000, of which 
fasue to be $1,750,000, satject to the ien of the $350,000 
preference bonis of Qieen Aaone’s RR. The consolidated mortgage 
bonds of the Q 1een Anne’s RR. will receive $1,200 per bond in pre- 
ferred stock, the income bonds will receive 85 per hunitred for their 
holdings and the common stock wili be paid $1 per handred—all of the 
above to be paid in preferred stock. Prastically all of the Queen 
Anne’s RR. security-holders have consented to the deal.—V.79, p. 1642. 

Metropolitan West Side Etevated RR., Chic go.—New 
Terminal Station Cpened.—Oa October 3 the large new 
central elevated station on the corner of Jackson Boulevard 
end Fifth Ave. was formally opsned. Compare V. 75, p. 1087 
and V, 78, p. 343,—V. 78, p. 1494 


Minneapolis & St. Louis RR.—Sale of ‘Guaranteed Boncs, 
ww D-s Moines & Fort Dodge RR. above.— V, 79, p. 1462, 


Muskogee Bridge Co,— Bonds Oftred.—Evertz & Co., Chi- 
cag», are offering a block of the $100,0U0 first 5s at 1°5 
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and interest. These bonds are guaranteed principal and in- 
terest, by the Ozark & Cherckee Contra’ Ry., whos) stock is 
all owned by the St. Louis & 3an Francisco. 


New York New Haven & Hurtford RR.—See New York 
Ontario & Western Ry. below.—V. 79, p. 1462, 1382. 


New York Ontario & Western Ry.—Sale ‘Pending —The 
‘New York News Bureau” of Oct. 20 said: 

Although no definite information on the subject can be obtained at 
the offices of the New York Ontario & Western or the New York New 
Haven & Hartford companies, it can be stated on excellent authority, 
which we trust implicity, tha’ the contro! of the first named company 
— definitely to the New York New Haven & Hartford yesterday. 

he dealis not iikely tobe completed to the last detail until next 
week, when the terms wil! be made public from official sources. We 
understand that the ¢fforts of the New Haven to secure the New York 
Ontario & Western were opposed by two of the largest truok ine sys 
tems in the country until it was found thata prominent middle West- 
erp road was vigorously — negotiations to secure the road. 

We are informed that the stockholders of the New York Ontario & 
Western will be given either a 2 p. 6. or 243 p 6. guaranteed dividend 
or thata — will be paid for the stock probably from 45 to 50 per 
share, and tbat all stockholders will be treated alike. 

The New York New Haven & Hartford now controls the 
Central New England Railway (the Poughkeepsie Bridge 
line), and through the N. Y. Ontario & Western would have 
not only direct connection with and large holdings in the 
anthracite coal fields of Pennsylvania, but a Jake connection 
at Oswego, N. Y., and trackage, etc., to Weehawken, N. J., 
opposite New York City. See mapof New York Oatario & 
Western in our RAILWAY & INDUSTRIAL Section.—V. 79, p, 


1462, 1382, 


Norfolk & Southern RR.—Mortgage— Merger.—The share- 
holders will vote Oct. 31: (1) on making a mortgage to re- 
tire the existing mortgage indebtedness, and to provide for 
additions and ¢xtensions; (2) on acquiring the Chesapeake 
Transit Co. with a view to merger. Compare V. 79, p. 1462, 

Norfolk & Western Ry.—Bonds Sold.—Brown Bros & Co, 
annonn ed on Monday that the entire block of $5,000,000 4 

er cent bonds purchased by them last week had been sold. 
Fhe price was 9614 and interest.—V. 79, p. 1642, 973, 

Northern Pacific Ry.—Dividend,—The company has de- 
clared a quarterly dividend of 114 p. c. and an extra dividend 
of 14 p. c , both payable Nov. 1 ‘co those lawfully entitled to 
receive the same,” being the same amounts as distribu'ed in 
May and Angust. I. February the 1} p. c. was paid with: 
cut any extra, making the total paymentsin 1904 64 p.c., 
a against 7 p c. in 1903 and 54 p.c. in 1§02.—V. 79, p. 1459, 


Northwestern Terminal RR.—Proposed Terminal Line in 
Denver.—This company was incorporated in UColorado on 
July 81 with $2,500,000 of authorized capital stock to build a 
terminal railway in the city of Denver for the new Denver 
Northwestern & Pacific [the Moffat line], and any other 
road or roads that may wish to connect with it. Beside the 
right of way, sufficient ground, it is stated, will be acquired 
for passenger ard freight depote, yards and terminal facili- 
ties. The directors are : 

David H. Moffat, Walter 8. Cheeseman, Charles J. Hughes Jr., W. G. 
Evans, 8. M. Perry, A, C. Ridgwey, F. C. Moftat and Thomas Keeley. 

At presentthe D N._ & P, road ends at the city limits, 
near Argo, whence the Burlington tracks are used to the D. 
N. & P, depot at 15th and Delgany streets. The present 
Union Depot at Denver is controlled by the Union Pacific, 
the Denver & Rio Grande and the Colorado & Southern. The 
prospect of lower cherges, it is suggested, may lead the Rock 
Island and the Burlington to become tenants of the new com- 


pany. 
Track laying on the Denver Northwestern & Pacific is re- 
orted to be progressing rapidly beyond M+mmoth, and 
efore Dec. 1, itis thonght, trains will be running to the 
western side of the continental divide to a point on the 
Frazer River, somewhat above what is known as the old 
Cozen ranch,—V, 79, p. 102, 

Oakland (Cal.) Traction Co.—New Mortgage.—The share- 
holders will vote Dec. 20 on making a mortgage to secure not 
exceeding $7,000,000 bonds, of which a part will be reserved 
to pay all existing bonded de bt and for future capital require- 
ments in the way of additions and extensions, and the re- 
mainder will be applied to coustructing and completing the 
trolley system, discbarging the floating debt incurred for 
construction and equipment.—V. 79, p. 1462. 

Oregon Short Line RR. - Purchase of One-half Intere,t in 
the San Fearo Los Angeles & Salt Lake RR.—See that com- 
pary below.—V. 78, p. 1893. 

Ozark & Cher: kee Central Ry.—Guaranteed Bonds Of 
Sered.—See Mu:k gee Bridge Co, above.—V. 78, p. 2385. 

St. Louis Transit Co.—Flan Approved.—At the special 
meeting held in 8t Louis Oct. 19, the stockholders adopted 
the readjustment plan submitted by Brown Brothers & Co. 
Out of 172,000 shares 162,00 were voted; no dissents, The 
plan was cuilined in V, 79, p. 1332, 1642, 

San Pc dro Los Angeles & Ssit Like RR.— Union Tacific 
Has Half Interest.—The report of the Union Pacific RR Co., 
which is published on suts+qnent pages of today’s 
CHRONICLE (see pages 1707 and 17:9), notes the aale to this 
ccmpavy of 512 miles of track of the Oregon Short Line RR. 
Co,, a subsidiary of the Union Pacific. and states that duri: g 
the year the Short Line purchased a one-balf interest in the 
San Pedro Los Angeles & Salt Lake RR. Co., having to 
Juve 30, 1904, ‘‘paid on account of this investment the sum 
of $14,960,000,” 





This item of $14,960,000 appears in the consolidated balance sheet 
of the Union Pacific system as a “‘deferred asset,” while the tables of 
stocks ard bonds owned by the Union Pacific lines inolude no securi- 
ties of the San Pedro road, probably because they have not been dis- 
tributed The ‘cost of road” of the Union Pacific lines on the other 
hand, has been reduced by $7,043,944 for “adjastments arising from 
the sale of prop-rties to the San Pedro Ls Angeles & Sait Lake RR. 
Co., of which the cost was in part carried under capital assets and in 
part under free assets.” 

Train Service Between Salt Lake and Los Argeles.—The 
company’s railroad between Salt Lake and Los Angeles, it is 
stated, will be opened for traffi: on Jan. 1, 1905.—V. 79, p. 
1024, 213. 

Scath Pennsylvania Ry.—Successor.—This projected line 
in Westmoreland, Allegheny, Somerset, Huntingdon, Fulton, 
Bedford and Dauphin counties, Pa., which was bid in at fore- 
closure sale on May 18th by representatives of the Baltimore 
& Ohio RR. Co, has been transferred by deed to the Fulton, 
Bedford & Somerset Ry. Co.—V. 78, p. 1963, 1499. 

South & Western Ry.—Sale.—The Union Trust Co, of Bal- 
timore has disposed of its interests in the Crane’s Nest (Coal 
Co, (owning some 113.000 acres of coal lands in Wise an 
Dickinson counties, Va. V.75, p. 908), and the South & 
Western Railway Co. to a new holding company, to be 
known asthe Clinchfield Corporation. The new company. 
it is said, will have $2,800,000 of capital stock, but no bonded 
debt. The directors will include, with others representing 
New York and Philadelphia interests: 


James Clark, President of the Drovers’ & Mechanics’ National Bank 
of Baltimore, President; Miles White Jr.,and J. Southgate Lemmon 
of Baltimore, George L. Oarter of Bristol, Tenn. (President of the 
South & Western Ry.), and Archer A. Pelegar of Virginia.—V. 77, p. 


Toronto Hamilton & Buffalo Ry.—Second Mortgage.— 
On Oct. 18 a mortgage deed bearing date Jane 1, 1904, 
made to Nicol Kingsmill and Charles F. Cox, the trustees, 
for the purpose of securing $1,000,000 second mortgage 
4 p.c. bonds, was deposited in the office of the Secretary of 
State of Canada. See V. 78, p. 2336. 

Union Pacific RR.—One- Half Interest in San Pedro Los 
Angeles & Salt Lake RR.—See that company above. 

R: port —See pages 1699 of to-day’s CHRONICLE.—V., 79, p. 
16438, 1883, 

United Railways Co. of St. Louis.—Plan Approved.—At 
the special meeting held in St. Louis O-t. 20, tne stockhold- 
ers voted in favor of the readjastment — submitted by 
Brown Brothers & Co. Oat of 872,000 shares 836,000 were 
voted; no dissents. See digest of pian in V. 79, p. 1338, 

Watsonville (Cal.) Trantportation Co.— Bonds.—This 
company, having built and «qui ped 5 miles of trolley road, 
has sold to Marshall A. Frank and Matthias Meyer, of the 
Daniel Meyer Co,, San Fiancieco, $200,000 of 30-year sinkin 
fund bonds, and purposes to exterd the roadto Vega an 
Hollister, Cal. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Light & Traction Co.— First Dividend on Com- 
mon Stock.—The company has declared with the regular 
quarterly dividend of 1% p.c. on its $9,396,200 preferred 
stock a first [semi-annual] dividend cf 11 p. c. on its $4 680,- 
800 common stock. This is the first payment on the ordinary 
shares, Both dividends are payable Nov. 1 to holders of 
= Oct, 22, Compare report in CHRONICLE cf Ost, 1, p. 
1 

Americin (== Telephone & Telegraph Co.—Output,— 
The outputof instruments for the month and nine months 
ending Sept. 30 were: 








——-Month—— ——9 Months.—— 


1904. 1903. 19064. 1903, 
Gross output (number)......... 106,305 79,406 876,609 812,229 
Net output (pumber) .... ..... 67,952 35,968 501,684 453,498 
Total outetar ding (number).... ence «eee 4,281,201 3,603,718 
—V. 79, p. 1267, 788. 

[The] American Tob.icco Co.— Merger Company Incorpor- 
ated.—At Newark, N. J., on Wednesday, Vice-Ghancollor 
Pitney declixed to continue the restraining order previously 
granted by him to Julius B, Ikelheimer and others in their 
suit to prevent the merger of the Consolidated, Continental 
and American Tob:cco companies per plan in V. 79, p. 1024. 
gag) aa decision under Consolidated Tobacco Co., V, 

. p. 1643. 

On Thursday the new American Tobacco Co., which will 
take over tie assets of the three old companies, was incorpor- 
ated in New Jersey, with $160,000,000 of authorized capital 
stock, of whicn $80,000,000 is 6 p. c. cumulative pr+ferred, 
The outstanding capitalization will be as follows, the four 
clasees of securities (stock and bonds) ranking in the order 
shown as regards the right to interest and dividends and the 
payment of principal in case of liquidation : 6 p. c. gold bonds 
(not mortgag:) due Oct, 1, 1944, $56.090.416; 4 p.c. gold 
b nds (not mortgage) due Aug, 1, 1951, $78,6+9,1(0; preferred 
stock, $78 689,100; common stcck, $40,242,450. Compare 
ea nings, etc., in V. 79, p. 1025, 1643. 

Atphalt Co. of America,—Compromise.—- William C, Bul- 
litt uf Philadelphia, who represented about $300,000 Asphalt 
Co. of America 5s not deposited under the reorganization 
plan, announced on Wednesday that a compromise had been 
reached by which 54 p. c. of the par value of the bonds will 
be paid therefor, which, less the cost of the litigation, will 
net the owner $500 for each $1,000 bond, The ‘Philadelphia 
News Buresn” ur derstands that there still remain outstand- 
ing $167,000 unassented 5s, of which $180,000 is represented by 
Ormond Rambo.—V. 78, p. p. 281, 
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Associated Merchants Co.— Proposition to Preferred Share- 
holdera,—President John Claflin, under date of Oct. 15, makes 
the following proposition to the first preferred shareholders : 

Several large stockholders are considering the possible conversion of 
their first preferred stock into common stock. The common stock- 
holders, being desirous of minimizing such conversion, make the fol 
lowing proposition : 

Whenever the rate of distribution on the common stock shall exceed 
the present rate, 7 p. o. per annum, then for each increase of 1 p. c. be- 
yond 7 p. o. in the rate pald on the common stock the preferred stocks 
shail be entitled at their next ensuing dividend date to additional divi- 
dends at the rate of 4 of | p.o. per annum beyond their fixed rates. 
In other words, whenever the rate on the common stock is raised to 8 
p. ©., the rate on the first preferred stock shall be raised to 5% p. c., 
and the rate on the second preferred to 649 p.c. Whenever the rate 
on the common is raised to 9 p. 6, the rate on firat preferred shall be 
pane = Ma p. ©. and the rate on second preferred to 7 p. c., and so on 
tort this anveoment were made, it would notin any way impair the ex- 
isting preferences of the preferred stooks, either as to principal or as 
to regular comalative dividends; nor would it limit the existing rights 
of the firet preferred stockholders to convert into second preferred 
stock or into common stock. It would simply offer the first preferred 
stockholders greater inducements to remain in a preferred class. 

The first preferred shareholders who approve are requested 
to sign and return an enclosed form. No action will be 
taken unless there be practically unanimous assent. About 
80 per cent of the preferred stockholders, we are informed, 
have already expressed their approval of the plan.—V. 79, 
p. 785. 

Beech Creek Coal & Coke Co.—Mortgage.—This company, 
which is controlled by the Pennsylvania Coal & Coke Co., 
recently made a mortgage to the Knickerbocker Trust Co., as 
trustee, to secure $3,000,000 of first mortgage 5 per cent 40- 
year sinking fund gold bonds. 

These bonds are dated June 1, 1904, and are due June 1, 1944, but 
are subject to call on June 1, 1907, or any subsequent interest day, at 

ar and interest when drawn by lot for sinking fund, which, beginning 

ane 1, 1907, is to receive 3 cents per ton of coal sold during preceding 

ear, but not less than $75,000. sate al soo, June 1 and Dee. 1. 

enomination $1,000. Amount issued $2, ,000, remainder reserved 
to retire $252,000 of 4 per cent bonds of Chest Oreek Land & Improve- 
ment Co. dated April 1, 1898, and due Oct. 1, 1934, but subject to call, 
Knickerbocker Trust Co., trustee. See v. 78. p. 1909. 

‘The bonds bear the following guaranty: 

In consideration of the purchase of the within bond and for value 
received the original owner thereof, the Pennsylvania Coal & Ooke Oo. 
guarantees to the several and successive holders thereof the due, 
regular and punctual payment of the principal and interest of the 
within bond. In witness whereof the said Pennsylvania Coal & Coke 
Oo. has caused its corporate name to be signed hereto by its President 
and its corporate seal to be hereunto affixed, attested by its Secretary, 
this 24th day of August,1904. Pennsylvania Coal & CokeCo. [Signed, 
W. A. Lathrop, President, and A. G. Edwards, Seo.]--V. 78, p. 19u9. 

Butterick Company, New York.—Mortgage.—This com- 
pany’s subsidiary, the Butterick Publishing Co., recently 

mortgaged the new “Butterick Building” at the southwest 
corner of Spring and Macdougal streets, to the Republic of 
Panama, to secure a 5-year 444 p. c. loan for $600,000, matur- 
ing Sept. 7, 1909, from which the building loan of $450,000 
shown in the last annual statement has been paid off.— 
V. 78, p. 990. 

Chest Creek Land & Improvement Co.—Bonds,—See 
Beech Creek Coal & Coke Co. above. 

Chicago Edison Co.—Bond Sale.—The company has sold 
to Russell, Brewster & Co., N. W. Halsey & Co. and the 
National City Bank of New York $500,000 first mortgage 
bonds, making $5,500,000 bonds outstanding. The issue is 
limited to $6.000,000. Compare pages 455 and 456 of RaIL- 
way & INDUSTRIAL Section and CHRONICLE V, 78, p. 1546,— 
V, 79, p. 272. 

Cincinnati Telephone Co.—Favorable Decision.—See 
Queen City Telephone Co, below.—V, 77, p, 453. 

Colorado Fael & Iron Co.—Plan Approved.—The share- 
holders at the meeting in Denver on Oct. 17, more than 90 

r cent of the stock being represented, ratified the refund- 
ng plan (V. 77, p. 2100, 2341 and V. 79, p, 736, 1267), and 
voted to increase the capital stock to $46,200,000 and to 
guarantee $45,000,000 bonds of the Colorado Industrial Co.— 
V. 79, p. 1648, 1267, 

Consolidated tas Co., New York.—Purchase Completed.— 
See New York & Westchester Lighting Co, below.—V. 79, p. 
1022, 969, 

Consolidated Tobacco Co.—Plan Ratified.—The share- 
holders on Oct. 17 ratified the proposed plan of merger by a 
vote of $39,719,100 stock of the total issue of $40,000,000. See 
American Tobacco Co. above and compare plan in V, 79, p. 
1024; also decision, etc., in last week’s CHRONICLE, p. 1643. 

Crane’s Nest Co.—Sold.—See South & Western RR. under 
‘*Railroads” above.—V, 75, p. 908, 

Crucible Steel Co.—New Director.—J. B, Lyon has been 
elected to the board to succeed W. P, Snyder, 

Report.—See page 1702 of to-day’s CHRONICLE.—V, 79, p. 
1883, 1267. 

Electrical Securities Corporation.—Financing Company. 
—The Electrical Securities Corporation was incorporated last 
week in New York with a paid-up capital of $1,000,000 5 per 
cent preferred and $2,000,000 common stock, The company 
will issue its bonds, limited to not more than four times its 
capital and surplus, and secured by first mortgage bonds as 
collateral, which latter have been issued in payment for 
equipment, machinery, etc. The directors include C. A, 
Coffin, President of the General Electric Co.; G. M, Cum- 
ming, of the United States Mortgage & Trust Co,, New York; 
E. T, Stotesbury of Philadelphia, Gordon Abbott of Boston, 
Pliny Fisk of Harvey Fisk & Sons (the company’s financial 
agents), and other well-known men. 








Federal Mining & Smelting Co.—Application to List.— 
The New York Stock Exchange has been requested to list the 
$5,000,000 common stock and $10 000.000 7 p. c. cumulative 
preferred stock. par of shares $100, The company’s output is 
stated as 100,000 tons concentrates and 8,000,000 ounces silver 
annually. Compare V. 77, p. 403.—V. 78, p. 2337. 


Frederick (Md.) Gas & Electric Co.—Rights of Preferred 
Stock.—Treasurer C. L, Serril), 314 Chestnut St., Philadel- 
phia, informs us that the $100,000 preferred stock is 5 p, c, 
non-cumulative, thus amending the item in V. 79, p. 272. 


General Asphalt Co.—Settlement.—See Asphalt Co, of 
America above.—V. 79, p, 736, 682. 

General Electric Co.—Allied Financing Company.—See 
Electrical Securities Co, above.—V. 79, p. 1026, 272. 

Greene Consolidated Copper Co.—Listed in Boston.—The 
$8 640,000 stock has been listed on the Boston Stock Ex- 
change.—V, 79, p. 1644, 1333, 

Hammond Ice Co., Baltimore.—Receivers,—Judge Dennis, 
in Circuit Court, No. 2, Baltimore, on Oct. 12, with the con- 
sent of the company, appointed Edward C. Carrington Jr, 
and William H. Evans as receivers of the property, upon ap- 
plication of the Assets Realization Co’, of Camden, N. J., 
and other holders of the 5 p.c. bonds of 1902, of which 
$423,000 are outstanding. Compare V. 79, p. 905. 

Keystone Telephone Co., Philade!phia.— Sale of Conduits 
and Franchises.—See Philadelphia Electric Co. below.—V.79, 
p. 1464, 901, 

Mergenthaler Linotype Co.—Zarnings.—The net profits 
for the year ended Oct, 1, 1904, were $2,383,296 (the largest 
in the company’s history), contrasting with $2,323,633 the 
previous year. Dividends at the rate of 15 p. c. per annum 
(the quarterly rate being 24¢ p.c., and an extra 5 p. c. hav- 
—— paid last December) call for $1,500,000.—V. 78, p. 


Mutual Electric Light Co., San Francisco.—New Presi- 
dent.—H. H. Miller, who represents various interests of D, 
O. Mills on the Pacific Coast, has been elected President.— 
V. 79, p. 107. 

National Asphalt Co.—Settlement with Non-assenting 
Bondholders,—See Asphalt Co. of America above.—V. 75, 
p. 345, 232, 

New York & Westchester Lighting Co.—Merger—Mort- 
gage.—This company, recently organiz:d as a subsidiary of 
the Consolidated Gas Co. of New York, has acquired by 
merger the property of the WestcNester Lighting Co. (com- 
pare V. 79, p. 160, 504, 1026), the control of which was held 
by the United Gas Improvement Co. of Philadelphia, and has 
made a general mortgage to the Central Trust Co. of New 
York, as trustee, to secure $10,000,000 of 100 year gold 
bonds dated July 12, 1904, and due July 1, 2004, but subject 
to callon or after Jaly 1, 1905, at company’s option at par 
and interest; denomination, $1,000; interest graded, increas- 
ing gradually from \ p.c. for the first year to 4 p. c. from 
July 1, 1914, to maturity. These bonds, which follow $6,- 
989,000 Westchester Lighting Co, bonds and underlying 
issues, will, it is understood, be given for the $10,000,000 
common stock of the Westchester Lighting Co.; $2,500,000 of 
debenture 50-year 5s, it is said, will be given for the pre- 
ferred shares (V. 79, p. 504). Both issues of the new bonds 
will be guaranteed, principal and interest, by the Consoli- 
dated Gas Co.—V. 79, p. 503, 216, 

Ontario Power Co.—Description of Plant.—The ‘‘Engine- 
ering Record” of October 8 contains the first of a series of 
articles regarding this company’s plant. —V, 77, p. 2394. 

Pacific Coast Co.—Report.—The results for the year end- 
ing June 30 were : 

Year. Gross. Net. Oth. ine. Oharges. Divs. Bal., sur. 
19038-04...$5,902,972 $1,185,029 $45,432 $251,097 $626,250 $353,114 
1902-03... 5,606,754 1,211,978 44,378 261,919 626,250 368,187 

Dividends above include 5 per cent yearly on each of the three 
classes of stock, viz , on first pref. (876,250), second preferred ($200,- 
000) and common steck ($350,000).—V. 78, p. 2015. 

Pacific Packing & Navigation Co.—Reduction of Capital 
Stock of Seliing Company.—Notice is given by advertise- 
ment in New Jersey of the reduction of capital stock of this 
company’s selling agency, the Pacific Selling Co., from 
$1,000,000 to $100,000 by reduction of the number of shares 
from 10,000 to 1,000; par value $100 each.—V. 79, p. 1464, 683. 


Pennsylvania Coal & Coke Co.—Guaranteed Bonds,—See 
Beech Creek Coal & Coke Co, above.—V, 78, p. 1910. 


Philadelphia Electric Co.—Purchase of Keystone Tele- 
phone Conduits.—The company has concluded negotia- 
tions for the purchase of the conduits of the Key- 
stone Telephone Co. for $2,500,000 cash, the telephone com- 
pany to pay a rental of $125,000 for the use of the conduits for 
telephone purposes. The sale will enable the Keystone Com- 
pany to pay its floating debt. (V. 79, p. 1464, 901.) A 
director of the Pnhiladelphia Electric Co. is quoted: 

There seems to be no need of making a new assessment on the stook 
to finance the purchase. We have $2,000,000 Philadelphia Electric 4s 
in the treasury, on which we could borrow, perhaps in the form of 
collateral trust notes, and also cash in hand remaining from the 
$1,250,000 paid in last Jane as the first instalment on the present 
call; $1,250,000 more will be payabie next December. There are none 
of the Penna. Mfg. 58 in the treasary, tne $2,000,000 of that issue 
having been canceled. The Philadelphia Electric Co.,as it receives 
$125,000 rental per annum from the Keystone Telephone Co., will be 
getting 5 p. o. on the cost of the conduit property, $2,500,000, and so 
the investment will be paying for itself.—V. 78, p. 2446. 





w- 2 Investment News Concluded on Page 1720. 
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Reports and Documents. 


UNION PACIFIC RAILROAD COMPANY. 








SEVENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1904, 








New York, October 4, 1904. 


To the Stcckholders of the Union Pacific Railroad Company : 

The Board of Directors submit herewith their report of the operations and affairs of the Union Pacific Railroad Com- 
pany and Auxiliary Companies for the fiscal year which ended June 30, 1904. 

The combined 2 and affairs of the Union Pacific RR. Co., Oregon Short Line RR. Co. and The Oregon RR. & 
Navigation Co. are herein, designated for convenience by the term of ‘‘ Union Pacific Railroad Company and Auxil- 
iary Companies.” 

PROPERTIES AND MILEAGE, 

The Union Pacific RR. Co. and Auxiliary Companies owned or controlled by ownership of stock, and leased, on June 

30, 1904, the following miles of railway and water lines : 



























Companies. Main Track. Sone Sidings. | Water Lines. 
UNION PACIFIC RAILROAD Co.— 
Mileage Of Nimes OWROE ..2.0..00.-ccccccccccccccecccscsencncncsessccscncccoecccccccescoascoes *3,128'39 99°94 1,000°77 
OREGON SHORT LINE RAILROAD Co.— 
WiBengs OF MMOS ODE . ..0.. 2000 cnn n0e cocces cans consoe cwenss cncccees cocccconce enqecees cose 1,148°75 4°33 277°75 
Mileage of lines of which the entire capital stock is owned by the Oregon Short Line 
RR. Co. and which are operated as a part of ite lines.................-+60 wane cae: cece 162°59 35 39 
Mileage of lines leased ... ...........20. ceccecscascocce pecnessensecensesseeens cocceneteees 2°41 meus 
OREGON RAILROAD & NAVIGATION Co.— 
Mileage of lines owned... 1,083°64 165°35 968°00 
Mileage of lines | 68°39 29°64 
Total mileage, June 30, 1904.. 5,594°17 104°27 1,508°90 968°00 
Total mileage, June 30, 1903.. 6,104°68 78°74 1,504°58 1,035°00 
IR ncnccussnpincsascnnicsncncascescnscdntousabbsasersiseasiaen anrecessenceses | =» ganas 25°53 STB stamens 
BD . dcnttibsciccctsecsanasaniciibsenscccendscdatesbeiiubedbediansta. scenenniat ol 0 ttmenesst 2 0  ‘Santens 67°00 














Yr. Includes mileage of Leavenworth Kansas & Western Ry. Co., 165°65 miles of main track and 10-90 miles of siding . 3. The entire capital 
stock of this company is owned by the Union Pacific RR. Co., but it is operated by its own — its earnings and expenses, other than 
advances made for its operation, are not included in the statement of earnings and expenses of the U. Pac. Ry. Co, and Auxiliary Companies. 














The details of the mileage of the railroad and water lines are shown in Table No. 1 of the Comptroller's report. 

Union Paciric RR.—There has been no change in main track mileage, but there was an increase of 25°53 miles of sec- 
ond track on the main line between Council Bluffs, Iowa, and Ogden, Utah. 

OREGON SHORT LinE RR.—Under an agreement with the San Pedro Los Angeles & Salt Lake RR. Co., there was sold 
to said Company on July 7, 1903, the following lines of railway of the Oregon Short Line RR. Co.: 








Sandy to Frisco, Utah eousesecnsenescesensunecsebesssaseosuneseseees peeonad 226°07 miles: 
Salt Lake City to Leamington Junction, Utah..... 11545 “ 
Lehi Junction to Tintic, Utah ......... - 43:27 “ 
Tronton to Northern Spy Mine, Utah... 546 “ 
Mammoth Junction t ammotb, Utah oo © 
Silver City Junction to Eureka, Utah ...... oie 
395°26 “* 
Also the railways and properties of the follo ving companies : 
New East Tintic Ratiway Vo., Mammoth to Mammoth — Weensctccncocanenendene: Sneddeteesamanbes staeebadedasiiedieihieie 199 “ 
Utah & Pacific RR. Co., Sie Oe UIRRi TITRE BINEO BIND oc necks <a sacncesacessecarenscccicsecscncens peesssoases wae cace cnccccecses - “BC « 
Ulah Nevaaa ¢& California RR. Oo., Utah-Nevada State Line to Calientes, Nevada................006 Wanee concen ccnsanccesccescosane cece 40°47 “ 
Data aatiee OF MAIR Aso ciccccecccnccnscsnsctscécssccocctsosenscssce Cbd osesecncsddsoneredacsdenecesonnsasé poecsvensounssenboens --512'33 “ 


also 17 locomotives, 13 passenger train cars, 209 freight train cars and 27 road service cars. 
The mileage of main track wes reduced ‘59 miles by re-measurement. 
The average number of miles of railroad operated for the year, for which the accompanying statements of earnings 


and expenses are submitted. was 5,352°71. 
INCOME FOR THE YEAR. 


The gross receipts and disbursements were : 





Year Ending Year Endi 

































June 30, 1904. | June 30, 1903. 
Average miles of rail lines operated during the year ............. So ccncecas cesccns cesccocanncscusccosscccsoccesesess 5,352°71 5,762°28 
RECEIPTS. 
CEOOS THRO PORURAIER TODRIIOB . onc iccce ccctccsnccsscesensssscscesscceessceesence © ccncccccccccccceeccsosece esecocsococes $55, 279, 230 67 $51, 075,188 86 
Operating expenses ......-------2-00--002 TTT NT RE OR $29,026,607 01 | $27,339, 1,884 28 
DRIED .ccantcccesescccsonccnenes convecuscsasesecosoneceoosses cawnne cocecs cocccnence cennsecceccseccces ceeses coose wecer cose 1 *470, 835 62 1,407 331 76 
SOO Cape, CUGIOS CINE CAO onic eins ccncns cccesecns cnc cccccescnccennccunss setecdsenenscensasonsebessee $30, 497,442 63 "$28,747, 215 99 
Receipts over Operating OXPeMecs ANA CABEB nc. cece ccercocccces cocsceccucss consccescongcccscesccoscsesscseccoes $24, 781,71 ,788 38 04 “$22,327,972 87 87 
Interest on bonds owned of compavies other than Oregon Short Line and Oregon RR. & Navigation Co....... 311, "406 83 322,282 00 
Dividends on stock owned of Northern Securities Co. and of companies other than Oregon a Line and 
I BO IN Sic ces cddndiscdus ndcdsnenewtssessiantaussabeenabtacintiandennsehbdihiak heonenneenns 2,490,519 75 3,887,645 17 
TROMONES ORE CUROP IMSS O scence -c0ce cos ccccccsese 20000 5050s s 560bnecens soc -Sagepeesecesusens cocce PEER, SEPA Hale RT Ae 415,193 99 
Balance of interest on loans and open accounts other than with Auxiliary companies ...............-...00+--0- 1,466,017 O04 |..ccconcccccssesce 
Total income available for fixed and contingent charges and dividends ........ cusnesccececescoccccoccsas $29,048,631 66 | $26,953,094 03 
FIXED CHARGES. Siti dsaceea emeee 
Interest on funded debt outstanding in the bands of the Public ..........2..20. cence cececcccnscees $12,887,976 67 | $11,551,124 44 
Balance of interest on loans and open accounts other than with DTI GORIPIIRIR iccacccnnnns caccntnccssece! <0desceesesie sss 89, "843 79 
SE TE SOUMEDRRIOEED 0 coco ccnnen 2000000scesncsssceccconseesasecceseeetesseenssesses cee 12,013 33 12, 1013 33 
Rentals and other expenses .... SEDGE BB | occccccscocevess- 
Total fixed charges ......... Sones ceesseccecocesosnse Sbncrsecccegnsdacccncenaasanesaacseosensonaesueanesoet evcce $12,429, 594 85 $11, 652,981 56 
Gerghees Crie TE CGE oes cick ideditaiacietcassanrsdin mnenierses panini ones $16, 1619, 036 81 $15, 300, 112 47 
CONTINGENT CHARGES. — 
Interest on Oregon Short Line RR. Co, Income A and B bonds outstanding in the hands of the Public ......... $21,945 00 0 | $23,470 00 
Datel COMMONS GRADROE. cccccsccsctsesssccccnssccccacsscicsncdsunbenesen Socecccces sonces casnseceecescon. cece | $21,945 00 | $23, 470 00 





Surplus over fixed and contingent charges. ... .........2.-..-+-ceeee ith dada idanbknbiahaciaheminie $16,597, 091 81 | #15, 276,642 a7 





} 





























1708 THE CHRONICLE. [VoL. LXXIx, 


INCOME FOR THE YEAR.— Concluded. 











Year Ending 





APPLICATION OF SURPLUS. 


| Year Endin 
June 30, 1904. June 30, 1903. 
oe slipcase a ieee |— seein 
Brought Pet WOrd.....ccccecocccescescsceesesas cocses sscseccveseoesasccess ddidinwindinenanaiaenale eeescccccee---- |  $16,597,090'8 | Br5 276 642 47 


Dividends on stock of Union Pacific RR. Co.: 




















Two per cent on common stock, paid April 1, 1904 ... $2,175,418 00, $2,175,194 00 
Two per cent on preferred stock, paid April 1, 1904...... 1,991,078 00 1,991,026 00 
Two per cent on common stock, payable October 1, 1901 . 2,175,418 00 2,175,418 00 
Twv per cent on preferred stock, payable October 1, 1904 ....... 1,991,178 00 1,991,038 00 
Dividends on stock of Oregon RR. & Navigation Co. in hands of the Publ | | 
Two per cent on preferred stock, paid January 1, 1904...... 22. 22. ceeene ene eeee ewes cwenee- sees eugencesaceses+| 27200 276 00 
Two per cent on preferred stock, payable July 1, 190 4........... 22... -ceeeee cn coon enn e cence eceee Sebo: cence 272 00 | 21600 
Total dividends.............. sci cies nial aidan ide cise etlaiaeasian aeiareaieadade seerceseecesereees| $8,333,636 00 $8,333,168 00 
TR 
Appropriation for insurance fund, Oregon RR. & Navigation Co...............2.--+000 © tensacccccccascccecce eoes #50,000 00 a6 oak. mabe 
Appropriated for betterments and additions made during the year ................ eenanarcecoesce setneannnbenes 1,500,000 00; $1,000,000 00 
Appropriated for repairs of damages caused by floods........... Socccccccsceccnsnes ecnscansssccccseccccooccs eR nea er | 500,000 00 
serve for the purchase of new equipment. ............. bédeneerondcecdensnseounassensaseecooannesess 1,500,000 00 | ..........-.----- 
Reserve for future betterments and ad@itions® ...........000. ccsces-cesee Sesecesesene s6debecseensesecetestees seane 500,000 00 | f 00,000 00 
Total appropriation ................. wecencccncans ecccoscccesccesecsoccce ce Gus cosccese eecccccccssce ceceesee- | $3,550,00000 | $2,000,000 00 
Balance—surplus ......+- ey SOSee cans ccecccnscccccccccnnses conses cc cceccess cocccccscousesccesces onne | $4,713,455 81 | $4,943,474 47 








Compared with the preceding year: 
Average miles of rail lines operated decreased 
Gross transportation receipts increased... 
Operating ex penses increased............. 
; eee 
Receipts over operating expenses and taxes increase 
Surplus over fixed and contingent charges increased... 1,320,449 34 or 8°64 - 

The decree in the United States Government suit enjoining the Co. from receiving dividends on 
the Railway shares held by it was affirmed by the Supreme Court March 14, 1904. Since that date the Northern Securi- 
ties Co. has been unable to collect the dividends declared by the Railway Companies and therefore unable to pay any divi- 
dends of its own. In consequence of this decision the dividend received by the Oregon Short Line RR. Co. ceased with 
the dividend declared by the Northern Securities Co. February 1, 1904. The dividends from July 1, 1903, to said date 
amounted to $2,165,409 75 aga'nst $3,574,644 67 received in the preceding year,a decrease of $1,409,231 92. Increase in 
other sources of income, however, reduced the decrease in receipts, interest, dividends, rentals, etc., to $358,277 54, as 
against the preceding year. 

Interest on funded debt outstanding in the hands of the Public increased $836,852 23. Of this increase $458,333 35 was 
for interest on Union Pacific RR. Co. Five Per Cent Collateral Notes, and the greater part of the remainder for interest 
on Oregon Short Line RR. Co. Four Per Cent and Participating Twenty-five-Year Gold Bonds, on which a full year’s in- 
terest charge had accrued, and $180,000, dividend payment of one-half of one per cent over and above the regular semi- 
a nual coupon of two per cent, paid to the holders of said bonds February 1, 1904, from the dividends received during the 
caler dar year 1903 in excess of four per cent on the face amount of the outstanding bonds. This increase in funded debt, 
however, was more than offset from the interest, amounting to $1,464,917 04, received on account of the advances by the 
Union Pacific RR. Co. to the Southern Pacific Co. and others. 


CAPITAL STOCK. 
There were outstanding in the hands of the Public at the beginning of the year, common and preferred stocks of the Union 


409°57 miles or 7:11 per cent 
$4,204,041 81 or 8°23 - 
1,686,722 78 or 6°17 se 
63,503 86 or 4°51 es 
2,453,815 17 or 10°99 ” 











Pacific RR. Co. and Auxiliary Companies to the amount of ..... pueedaaesaeaaaen pian combi abeesauae ssonmenes epecenane $208,367,686 60 
There was issued during the year : 
Union Pacific RR. Co. Preferred Stock exchanged for an equal amount of Oregon Short Line RR. Co. Income B Bonds.... 7,000 00 
$208,374,686 60 
Less—Oregon RR. & Navigation Co. Preferred Stock acquired, but included in statement of stocks owned by the Union Pacific 
Se ek Se SIT CIID, caccnncdatnanresnanbtdeneséoeemennanil mubdindbteebnesnaabeaiadanenneenanes ezewssanepicntnaie Uadh 16 00 
Amount of stocks outstanding in the hands of the Public, Jume 30, 1904. ... 2... ccccece coccccccccccncene cecseccncccascccscoees -- $208,374,670 60 
Increase during the year ............-.se00 anecses atpnaennene Mids ahentiennneete srcianiamienteen osuniniihaenieadnnes ecce $6,984 00 


The total amount of stocks issued and outstanding and the amount owned by the Union Pacific KR. Co. and Auxiliary 
Companies are shown in detail in Table No. 5. 
FUNDED DEBT. 


There were outstanding in the hands of the Public at the beginning of the year bonds of the Untgn Pacific RR. Co. and 

Auxiliary Companies to the amount of........... Scancsesdnbenases etteewenenie Sd 00h0)s0005050seee cneeee cepsennseennntsees cesees $279,272,000 00 
There were issued during the year: 

Union Pacific RR. Co. Five Per Cent Collateral Notes (Doe Feb. 1, 1905)...... eT EE pemecns .--. $10,000,000 00 


Oregon RK. & Navigation Co. Consolidated Mortgage Four Per Cent Bonds, viz. : 
In exchange for $4,000 face value Oregon Railway & Navigation Co. First Mortgage Six Per Cent Bonds 





purchased and canceled last year .... .....- sdieintias <tids athe aides aiiemia daddies acad. dae 5 oder anata: eal 4,000 00 
Oregon Short Line RR. Co. Four Per Cent and Participating Twenty-five Year Gold Bonds ............-....- 500,000 00 
——_——_——_ 10,504 000 00 
$289,776,000 00 
Less bonds of Auxiliary Companies acquired during the year, but included in statement of bonds owned by 
the Union Pacific R&R. Co and Auxiliary Companies: 
Guanes Ghens Line TE. CO. BOSCO A TOMES QW... cece ccnsnc cccccescccasccnces covecs cecenscecescnencecasese ssescces $27,500 00 
es re ID GE. Ge UND OP SPUIIEED connie ccc cannesssccsccsennsas cenneasense enbnns <6esesenndes.segneeness 7,000 0 
— — -——_ —. 34,500 00 
Amount of bonds outetarding in the hands of the Public June 30, 1904................0- ebiuieeiunssadaneit iCnenKceseewennadel «-.. $289,741,500 00 
IE IR vin ccc nctninanitdannatisnnansesintntntessedibienmneiaatiiniaaaiienetnteN iiedeinitiacidaianiiiaaiall $10,469,500,00 


The total amount of bonds issu3d and outstanding and the amount owned by the Union Pacific RR. Co. and Auxiliary 
Companies are shown in detail in Table No. 5. 
ASSETS AND LIABILITIES, 


The assets and liabilities of the Union Pacific RR. Co. and Auxiliary Companies are shown in detail in Table No. 4. 
The value of the lands belonging to the Union Pacific RR. Co. remaining unsold at the close of the fiscal year is not in- 
cluded in such statement of assets. The securities of the Auxiliary Companies owned, as well as all offseting accounts 
between the companies, are eliminated, thus dealing only with the securities in the hands of the public. 7 

There were sold during the year $10,000,' 00 face value Union Pacific RR. Co.’s Five Per Cent Collateral Notes maturing 
February 1, 1905; the proceeds were used in further advances to the Southern Pacific Co., in the construction of and invest- 
ment in new lines, in the completion of the steamships ‘‘Manchuria” and ‘‘Mongolia,” referred to in the last Annual Re- 
port, and in the purchase of other equipment. 

In addition to the above-mentioned short-term notes, the companies have incurred !oans to the amount of $13,128,000. 
Against these liabilities they have a large excess in demand loans to the Southern Pacific Co., which, on June 30, 1904, 
amounted to $20,460,927 43, in advances for the construction of and investment in new lines and equipment aggregating 
— 98, and in other free assets in the form of unpledged stocks and bonds, as shown in detail in Tables Nos. 6 
and 7. 

LAND DEPARTMENT. 

The net proceeds from the sale of lands belonging to the Union Pacific RR. Co. (after payment of expenses and taxes 
appertaining thereto), and all sums of money received on account of interest or principal of the bonds and dividends upon 
the stock of the Union Pacific Lind Co., are under the provisions of the Mortgage of the Union Pacific RR. Co.’s First 





-=—_— Se ee ee N 
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Railroad and Land Grant Four Per Cent Gold Bonds set apart and held by the Trustee as a Cash Improvement and Equip- 
ment Fund to reimburse the Railroad Company for any expenditures for betterments, improvements, equipment or other 
properties not paid for out of other funds or charged to operating expanses or cost of maiatenance. 

For the year ending June 30, 1904, the transactions in respect of the above-mentioned lands were as follows: 



















Net proceeds applied during the year under provisions of mortgage.. $656566S6SScs6ocksESEcoee CSS - $898,256 02 
UNI Sir UN, os neaniedonuetsaniecdnmmeanianscamun sepbhenns - 1,037,793'28 
Total amount received (cash and prin:ipal of deferred payments) $2,256,166 94 
A.VOERES TEINS SORCLTOR DOR TOUR. «...06.. 00.020 cnenisenss- oo. cenneceseces « $217 
Number of acres of land remajning unsold June 30, 1904 ..... ‘sit . 4.396,654 33 
Estimated value of lands and town lots remaining unsold June 30, 1904. . $3,541,684 80 
Land contracts outstanding June 30, 1904. ... 2.02. 222-200 -eenee cone anéeans $6,322,601 38 


The details of the year’s transactions and the account witb Trustee in respect of said funds are shown in Tables Nos. 
13, 15, 17 and 18 of pamphlet report. 


CAPITAL EXPENDITURES. 


The charges to capital account other than for bonds and stocks in companies other than the Union Pacific Railroad 
Company ard Auxiliary Companies were as as follows: 


Expenditures for accounts of extensions, viz.: 









Wma Pa TOE odds cncnne dccnes cecbesecessce aeemedeoaakaedennadon hincaewien bOnGe cebese nnd cacdbnsnns sesbnk<sees eae $5,091 68 
Oregon Short Line Railroad.......... ; asé 14,746 01 
Oregon Railroad & Navigation Co. ...-...... .....---..- ipitananbnnnenhedi ae xs inhsenadbaeinns eccceseves ene 6,364 58 
Adjustment of old claims pending against property acquired in reorganization............. ensns consee scones cece cee ase 20,866 34 


——-—_ $47,068 61 


a for Betterments, Improrements and Equipment (Table No. 20 of pamphlet re- 
port), viz.— 






od dhbh inh pbatbicecnnimank chien heetne dal Pvbene cacaueesseane PeOESOben S060 on. coeceseseqnace ce ---- $318,203 09 
ret ORRSNNR, SeNEE MINE GUN ONUD cnacescccsdcneecsecccecssabédesub scence seaticdeecees Sndecdsaeenbaesesienscan se -- 805,725 66 
Ne Be, ND CIE titra cocansececesssindaceesbdiubsl beasevecssasenaen neonese gasace abeebeebseeconace «-- 1,034,942 09 
For real estate. ... cashnvadde Ceeiee sabhbnennnansnbestiee Chaneneniaibade, te ih onibeaiie eaceasccecceses eacecescessonesceeesses . 94,985 77 
For fencing, telegraph lines, oe machinery and other minor expenses. .... Cedeesnins Lina eihonnnonie escenees esooee 124,861 55 
Oe GE I Ge PIE GO inc cncnkn:ncccnscneinscce sasontnsapscacse Peers beendsenenwedancees eocee «62133. 833 49 
For changes of line, reducing grades, widening embankments and tunnel improvements..... eecinenseante - 850,494 72 


Tc. 51386455 


For 1 dining car, 1 wrecking crane ani additional cost of equipment added during the last fiscal year............ 
—— -—- — 3,414,9 092 


_ Bonds of the following companies deposited under Oregon Short Line Railroad Company Con- 
solidated First Mortgage Five Per Cent Gold Bonds, and credited to cost of property in 1897, satis- 
fied of mortgage and canceled during the year— 





Idaho Central Railway Company First Mortgage Six Per Cent Bonds...... 2.2.0 -cecsccnccccccccnn: sesccccseccccenere -- $131,000 00 
Utah Central Raiiroad Company First Mortgage Six Per Cent Bonds ...............- ne 7,000 00 
Utah Southern Railroad Company Firet Moitgage Seven Per Cent Bonds........... sesbascseese ES 


—-—-—_ 560,000 00 
Adjustment in amount deducted from cost of railways, equipment and appurtenances !n last report, said amount being deducted : 
for difference between face value of stocks and bonds of the auxiliary companies and the price at which they were taken over. 1,131 83 





iiitspadvntncncernnnrssssainensaionindia besa Chichen wiinedandigbhott + ene eee cemaae cone enennscnsenaescnnssnenaaccneees os eeens. $4,028,111 36 
Deduct for— 
Appropriations from Income Account for betterments, improvements and equipment.................-- pertpasnnevdes $1,500,000 00 
Proceeds from sale and lease of lands applied under provisions of mortgage toward the payments for improve- 
IE Seccccs.  ecunssnccsccodccseanen Se0ene sncesecnssesesanas eseuds 60080050 . c.cccccee 991,696 43 
Surveys and other charges written off .. o 88,144 39 
Expenditures for account of the construction o aocaone ecooe 460.1 057 G1 
Adjustments arising from the sale of properties to the San Pedro Los Angeles & Salt Lake Railroad Co., of which 
the cost was in part carried under capital assets and in part under free as:ets. .... 22. ..2 eee newnes conene sence eseceee 7,043,994 43 
—-—- — 9,804,092 91 
Credit to capital expenditures in sxoess of charges................- ecanee scesnesccescocse pacwsdoudnns eee 


During the year the Oregon Short Line RR. Co. purchased a one-half interest, which it now owns, in the San Pedro 
Los Angeles & Salt Lake RR. Co. This Company has under construction a line of railroad from San Pedro and Los An- 
geles, Cal., to Salt Lake City, Utah, with various branches. On account of this investment there was paid to June 30, 
1904, the sum of $14,960.000. In addition to this free asset the companies have advanced $12,593,814 98 for the construction 
of new lines, for the completion of steamships and for additional rolling stock, There is represented in this sum the cost of 
£71 miles of completed main track and 89 miles of sidings, 64 locomotives, 11 passenger train cars, 1,693 freight train cars, 
and the completion of the steamships ‘‘Mongolia” and ‘‘Mancburia,” of a gross tonnage of 13,500 tons each. Upon their 
completion said steamships were chartered to the Pacific Mail Steamship Co. 


BETTERMENTS AND IMPROVEMENTS 
The character of the betterments and improvements made during the year was as follows: 
































| Union Oregon | Oregon RR. 
Total. Pacific Short Line @ Navigation 
| RR. Oo. RR. Oo. | 0o. 
Miles of track ballasted With gravel........cccesenececeenesvececsccenne cesses cence ccasencnes 230°35 123°55 81:80 | 25°00 
* ” = OF  WGRcecacsccessccese eeeanesserconesdescocsenanes sesaase encccove . 7°22 | eS? i a 7°22 
Total miles of track ballasted .... . 2.22. .20. cencns cecccccccnasccencece ec cccscvecccoces 237°57 123°55 81°80 32°22 
Lineal feet pile and timber trestle replaced with iron and steel truss bridges............ 735°00 hl. Lh aa | 534°00 
ve = = ye - steel girder bridges........... 0ncercees 5,586'10 2,650°10 1,484:°00 1,452°00 
“ “ . . “ CMDEEMMETEB once scocceccccscesccacsees 7,554°00| «ne 2,294°00| —5,260°00 
Total lineal feet pie and timber trestle replaced. ....... ...-.0..-eeeceewnecenscenens 13,875°10 2,851°10 3,778°00 | 7,246°00 
Lineal feet steel bridges built replacing embankment .................- eebtbabbeeenad sobs 244°00 244°00 | 
a steel girder bridges built (pile and stone abutments)............... pie ahev eden 5,046'00 3,562:00 1,484:00 
vas = sg - (Concrete ADUTMENES)....ccececccescocccescccesecccces Sat —isCescae 10 ewdecen 1,452°00 
ed steel truss bridges built (stone abutments) ...... pdidianonhneseed eseabedeesoses 552°00 552-00 | 
~ sid o * (OOUOTOES GUURIROMEE) 00 605 1000- -ccnccnnden: cccsvccess 534°00 i errr 534°00 
ircn and steel truss bridges replaced with heavier structures........... ....- 995°00 995 00 | 
Total lineal feet of iron and steel bridges built..................-.-- pueecsenerations 8,823:00 | 5,353°C0 1,484 00 | 1,986-00 
Lineal feet (transversely to track) stone and concrete arch culverté.....-.....-----+--++: | 7 37°00 | , £92°00 | 4°00 | 41:00 
= (transversely to track) iron pipe culverts. .........202---- seen soceeeceneesene: | 6,121°00 | 3,038 00 2,159°00 | 924-00 
Cubic yards of masonry put in place. ...... 2.02. ccc. cece cee. cece eens ceces comenscneensccsce | $81,931°92| 18,972-00 6,800 00 6,159°92 
Miles of right of way fenced (track mile@8). ...... .cccosccccceccccsccccccsccescccsccccsecccces 124°32 | 27°21 45°21 51°90 
Miles of suow fence built (fence miles).............. IELTS RE enepnserenqesenses 9°13 | 8:13 | 1:00 
Miles of second track built... .-..-.. . nes vaeed, née nr beceeneene: Ene theEn- Renaneneee 25°53 25 53 | Y 
Miles of ridings and passing tracks built after deducting 26°44 m. of sidings taken up.. | 31 06 16°24 | 7°97 | 7°05 
BINGO OF FORGUOE WEEORBE..cccc. seccesccccosccce-+cnsecs 460 2000s + eennes seeoccooessoss | 73°25 14°75 | 27°50 | 31°00 
Cubic yards material moved widening embankments and filling trestles............... .-- | 5890,708°00 37,374:00 | 233,321°00 320,013°00 
Miles of additional telegraph wires strung on existing poles..........0.---+. -ee+-20---- 276 30 | 30:10 | teenies | 246°20 
Miles of telegraph pole line and fixtures reconstructed. ........ 2... .00- -22e eee ne ener eeenes 126°60 126°60 | 


There was a reduction in the total length of pile and timber bridges of 15,117 feet, and an increase in the total length of 
permanent bridges otf 6,480 feet. : 

The expenditures include the cost of 13 new station buildings, 2 track scales, 7 stockyards, 6 ice houses, 4 turntables, 
10 water tanks, 17 stand pipes, 17 pumping houses, 13 windmills, 26 water softeners, 4 coaling stations, 32 section houses 
and 29 bunk houses. They also include extensive yard improvements at Salt Lake City, and the grading and part of the 
bridging on the line of the Union Pacific RR. for second track from Silver Creek to Lockwood, Neb., 38°47 miles, and from 
Alda to Buda, Neb., 2927 miles. There was built on the lines of the Oregon Short Line RR.: at Montpelier a 15-stall 85- 
foot engine house, a 72-foot turntable and a 538-ft. 3-in, x 111-ft. 3-in. machine shop; at Glenn’s Ferry a 12-stall 85-foot 























1710 THE CHRONICLE. | VOL. LXXLx, 


engine house and a 53 ft. 8-in. x 111-ft. 3-in. machine shop, and at Lima a 12-stall 85-foot engine house and a 53-ft. 3-in. x 
111-ft. 3-in. machine shop. The cost of these additions amounted to $183,242 03. 

The following changes of line, which were in process of construction at the beginning of the year, have been com- 
pleted and put in operation : 
























| | Maximom 
New Ling. ee GRADE, 
LOCATION | QSAVINGIN | pr, PER MILE. | Dare Opgnep 
OCA . ——— | FOR BUSINESS, 
+ { 
|Miles Oon-| Distance | —— | ou | New 
structed. \Saved, i | ie. | Line. 
—_—n — — Rance ye ie Rac t ececely arene 
ONES Oe CIR oo.c.csc .0.6scccsscdscsnesnseces | 271 | 12 | 128 40°7 | 37 September 7, 1903. 
Borie to Buford.. } 8°83 12 547 91°0 | October 6, 1903. 
*Echo to Ogden... | 5°69 05 | 343 | 740 | 4 ri See note. 


The distance from Echo to Ogden is 40 miles. This ‘line was , changed at eight different - points, involving the | construction of 5 5 “69 miles 
of new track, each 8 section of the work being opened for business as soon as completed. 





The work of changing the line from Ellsworth to Dorrance, Kansas, by the construction of 1: 13 miles of new road (a. 
volving a saving of ‘06 of a mile in distance and 103 degrees of curvature, but without a reduction in the maximum grade 
(which is 31 feet), was commenced during the year and was nearly completed at the close of the year. 


EQUIPMENT. 
The changes in the equipment during the year were as follows: 








| Sold to | Destroyed Added During the Year. 
San Pedro | or Condemned, |— 
Los angeles jand Uredilea to 







































| ’ oe | Oharged to Charged to 

|= -_ _ ae |Roiting 8 Stock nelosiharte Vaccount Total. 
| |placement Fund.| and Asses. 

Se ee a eT ees waneae’ 17 19 4 | 68 

Baggage and express Cars .....-......-.20000 sf sonanneaususcenmaal 2 2 eucaaececcce cecces 2 

Baggage, express and mail cars ............... ‘ | 3 

Baggage and passenger Cars.............. Sent cose . 2 

BE GENIE cotnes conssecucsatccecemssncececcessene § Feweces cnceee cnameelede: cecseeantbece 1 1 2 

Chair cars .... © cecnes cocccocsconccegsconsese 

EES CRED. .ncc0ccccescosscese @ coecceccccoccececcesese ° » | eeeee conees cocece 2 1 3 

SD GN... nsnnccudebeeseksonseonensenounnunenese al 4 } 4 eneomesoness escee 10 10 

Passenger and Caboose Cars. .... 2.2.0. ----00 eee eeeee . al 1 

POGUE GBRG ..occccc cece coccaccecsccccccascoseasecesees 1 i 

ER GE.« «so. ananenacccescnqsasccaseumsencoceentes 140 

CS GORD. cenccnnansccecesconsceccssanebosaccessces | 199 | 51 550 601 

SOS 9 66 | 50 1,050 1,100 

Other freight cars 3% | 75 | 

Road service cars. 27 | 114 | 13 94 107 

Amount credited or charged. ............2...2.22.0-esccees $183,660 45 $259,284 29 | $289,06713 $3,225,030 07; $3,514,097 20 


The locomotives added during the year averaged 99°57 | tons ‘total alight ‘of engine w ithout tender and 73°00 tons upon 
drivers. The freight cars added during the year averaged 37°78 tons capacity. 

















The locomotives and cars owned and their capacity at the close of the year were as follows: * 
This Year. Last Year. Increase. Decrease. Per Cent. 
Locomotives, Stemtasd GOERS. cccccccccccccceccccccssseseceses 854 822 32 Ste <> ttebaeninie’ | 3°89 
BATTOW GOUZC. .cccccccccccoccccesccoccceccenses 2 2 } | 
NR sitaicasccsnannsccnmwsaintimsi nies ae Sian ne i gses 856 824 RE BEeewas 3°88 
Total weight, excluding tendere—standard-gauge locomo-| | ; tad —— 
EN EEE AER TRO RAR De BIDET L YH ARETE, 61,547 | 56,469 Oe bei iekincstanioes 8°99 
Average total weight, excluding tenders (toms)............. | O07 | 8°69 BD lececcceccoccesece 4°92 
Total weight on drivers —- standard-gauge locomotives (tons) | 49,355 45,508 | a Eee 8°45 
Average total weight on drivers (tons). ...................... | 57°79 | 55°36 | ee Se ere | 4°39 
— - ! | a - 2 — - — = -_ 
Passenger train cars, Standard CAUCC........sccceeseeeeeeees | 556 SEB =f ccc. cocccccccess 9 1°59 
O  BABTOD BONGS coves cccccccccccscesesco 1 | 
DOR crcnssonnvasainsens as avecssecsscessqceestescseceseses| 557 GEG naceccnccccccecee: 9 159 
Freight train Game, GhamGarG GAROD «..ccccocccescessaccccscs ani 22,008 } 21,027 GER ss Insecuscancaeonee | 467 
oe BERETS GOMES. 2 cccccccccccesccnscceccecce: 40 | 44 concccee cocccecece 4 | 9°09 
WBE: ccincrsininnndinnits saadinbnnbbidaiciiliicse wine” ae | gie7.— | ey aero 464 
Average capacity of standard-gauge cars (tons).. benseeasteses 29°12 28°19 | SED. Tidicseitngatnciede 3°30 
| ee re ae ii ee 
Be GI GI, oka «ntsctebbdcnbedeebebiaseidnacbennosetnent 2,439 | 2,431 | 8 [osccce Peediaall 33 














‘ The equipment owned by the respective companies is shown i in n Table No. 19 of pamphlet report. The changes during 
the year, the capacity, and the service of all equipment are shown in Tables Nos. 24, 25 and 26 of pamphlet report. 


TRANSPORTATION OPERATIONS. 


The transportation operations for the year ending June 30, 1904, as compared with the operations for the year ending 
June 30, 1903 (after excluding the transportation operations of the lines sold to the San Pedro Los Angeles & Salt Lake 
Railroad Company), were as follows : 





| YEAR ENDING JUNE 30, 1904. 

| Year Ending Year Ending | 

June 30, 1904. | June 30, 1903. | — = 
Increase. | Decrease. Per Cent. 

































| | 
Average miles of rail lines operated..................- ennteneasniiil sacl §,352°71 | 5,325°00 ial 27°71 ebb = axeee *52 
RECEIPTS jag | “—eeitmne lite 
Passenger, including extra baggage. .....ccccccceccns ccccccccee oumnanie | $10,508,896 68 ones 052 06} $972,844 62) 10°20 
Se GUN catncecnnnesiaccnenubannnan<eescecnnsennsequnt . 3,026,813 69 960,088 21 66. 725 = 2°25 
Donen seeenesentecseendscnnesnends sepnuneennenenenekentenss oon | By "452 ,068 19 se” 612, 250 44| 3,839,817 7 10°78 
Switehing? rentals and all other sources...... s6aneeeguscusocesesseseneses 1,277,039 67 1,149,622 48} 127/477 19 4 11°09 
Total rail lines........ siiadcceienbiiasitieubiatihtaliadiihadins ccccecsecscecee | $54,264,878 23 pore pone 04). 1016 
POET Sec ncn <canes.canmtncansinsatedecocebesnncsendunmenensezeiaasaenane | 1,014,352 44) 858,940 =| 155,412 O01 18°09 
FIRE cc nccccntcncenasendscnstcscesnseneestesesecess wc cecceccecece cece | $85.3 279, 230 67 250,1 116,9 953 62) pes 162 277 0! 05 + Sibmeaeine 10°30 
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TRANSPORTATION OPERATIONS.—Ooncluaed, 


{ 
YEAR ENDING JUNE 30, 1904. 
Year Endin Year Endin 
June 30, 1904. | June 30, 1903. 


















































Increase. Decrease. | Per Cent. 
BOONGR FOPWEOE .oc0ccccsinsnssnseneces- secesecnceseccecssossean a $55,279,230 67 $50,116,953 62 | eae 10°30 
OPERATING EXPENSES. 

Maintenance of way and structures... ...00. cccccesccscccscccccccccees $6,497,270 04! 5,084,261 51/| $1,413,008 53 
Maintenance of equipment............... aa 7 6,111,552 19 5,948,508 73 163,043 46). 
Conducting transportation ................0.. «| 13,975,075 35| 13,517,933 88 457,141 47). 
IE GIN <n nec ncccdsscneneccdsoscbendvecccesscetesesdonneessisaes 1,373,224 42 1,222,468 11 150,756 31 

Total rail lines........... ceeauneadia adbenhieeahimebaiesmedideeanals $27,957,122 00! $25.773,172 23 | $2,183,949 77 
WR BB vccnasicoccccuctecemnencsscsves snncdesnenbenseccwnssedendinescens 1,069,485 O01 936,882 02 132,602 99 

nikiiteteschabed sdncntvianserdiedeesesseasnasenssaninsenee gocceoce $29,026,607 01) $26,710,054 25 | $2,316,552 76 
Receipts over operating expenses...........2.-2-----eceeececenseeerene $26,252,623 66| $23,406,899 37 | $2,845,724 29 

PASSENGER TRAFFIC. 
SOOO CR DOGUITIMOEG CHINE a «6.65. 0000s ctcdasccsccscoscccscicsasninsees 3,863,352 3,606,154 | ers 714 
Number of passengers carried one mile..... ...--.- 220. seneeeceeseecees 487,134,976 441,167.923 45,967,053 | .....eccee---.| 10°42 
Receipts of passenger trains per mile of main track.................+.. $2,528 76 2,346 69 kL, | eae V7 
Receipts of passenger trains per revenue train mile....... wonseccececes $1 48 $133 PP Bt csnscccsecennn 13°65 
FREIGHT TRAFFIC. 

TS CUI DI CRI i ren ccrinnincnds cocccetsennsaninbenenins - 10,264,811 9,435,605 829,206 8°79 
Tons commercial freight carried one Mile... ........2...e-0. seenes coeees “| 4,053.298,460| 3,720,037,937| 333,260,523) . 8°96 
Receipts per mile of main track. ............-....-e.000 aanscssorenascoes $7,370 48 6,687 74 $62 74 10°21 
SOUR Be PORES OS TNS 6 oi icnedaseccsensscnsccassouccse sénacees $3 68 $3 30 $8 38 11°52 


























. Way-bill tonnage. 








The rail lines were operated for 51°52 per cent of their gross receipts against 52°32 per cent in 1903. The average for 
both rail and water lines was 52°51 per cent against 53:30 per cent in 1903. Expenses for ‘‘maintenance” were 23°24 per 
cent and for ‘‘operation” 28°28 per cent of the gross receipts of the rail lines. 

The transportation receipts and operating expenses are shown in detail in Table No. 21 of pamphlet report and the 
details of passenger and freight traffic in Tables Nos. 22 and 23 of pamphlet report. 

The increase or decrease in the operating expenses has been principally in the following items: 


MAINTENANCE OF WAY AND STRUCTORES.—(Increase $1,413,008 53, or 27:79 per cent). Repairs of roadway increased 
$393,513°69; these expenditures include $530,791'57 for repairing damages caused by floods. Renewal of crossties in- 
creased $508,619 66; this resulted from the greater number of crossties and tie plates put in the track and the cost of bur- 
nettizing 1,098,617 crossties. Repairs of bridges, culverts and viaducts increased $191,980 61; renewal of rails, frogs, 
suis 008 08. fastenings increased $93,038 10, and repairs and renewals of buildings other than docks and wharves increased 

213,042 06. 

The following rails, crossties and tie plates were used during the year in making renewals and the cost thereof 

charged to operating expenses: 





| This Year. | Last Year. 

















































) } 





Miles of new 70-lb. steel rails... 13 13 
Miles of new 80-lb. steel rails 219°79 194°94 
Total miles of new steel rails 219°92 196°24 
Total number of cross-ties....... 2,360,934 1,706,706 
Equal to miles of continuous trac 851° 608° 
Percentage of renewal of all ties in track, in 12°4 8°32 
el Gr Oe Ge Hands cntés. ccocscsdbesdocsnebedianbsene eos} 1,333,347 600,252 
SEGUE GO MNOS OF COMERMORS TEOEE. 2. nc cccccccnccesccceccdnccesenense0nssnsenecsnnss6e6nnns40555060es00esedeseensenesneseenen 243 06 | 107°u2 
The weight-of rails per yard in main lines and branches at the close of the year was as follows: 
Mileage of Owned and Leased | | r= 
Main and Second Track Operated | Total. 90 Lb. 85 Lb. | 80Lb. 75 Lb. | 70Lb. 67 Lb. | 6OLDb. 56 Lo. 56 Lb 
at the close of the year. | | | | | e 
Main and second track... ...............| 3,661°88 20°20 43°33 | 1,176°96 488°11 1,578'33 17°19 | 321-96 4°60 | 11°20 
Branches | 1,787°26 sons as ie . 13°27} 23°79} 90281 | 613°78 | 231°80 
Le ee | 5,44914| 2020] 43°33/1,176:96| 499°92|1,591°60| 40°98 | 1,224-77| 618°38 | 243°00 
Percent of total milesoftrack...........| 100°00 ‘37 *80 | 21°60 8°99 29°21 | “75 | 22°48 11°35 4°45 














Expenditures for maintenance of way and structures have averaged $1,192 per mile of main and second track operated, 
as against $940 88 for the preceding year. : 
At the two wood-prese. ving plants of the Company 1,325,580 crossties were burnettized. 


MAINTENANCE OF EQUIPMENT.— (Increase, $163,048 46, or 2°74 per cent). Repairs and renewals of locomotives in- 
creased $153,367 99; repairs and renewals of passenger equipment, $46,168 15; repa'rs and renewals of freight equipment, 
$178,914 32; repairs and rerewals of road service equipment, $20,403 42, and repairs of shop machicery, $41,242 70. The 
o— ~~~ of the increase in these expenses has resulted from the greater number of locomotives and cars in service 

uring the year. , 

The charges to repairs and renewals of locomotives and cars include $166,889 58, the difference between the original 
cost of inventory value of old locomotives or cars destroyed, broken up or condemned during the year, and the price ob- 
tained for them dismantled or otherwise disposed of. 2 : 

The average cost of repairs per locomotive and per car per annum and the average number of serviceable locomotives 
and cars maintained during the year were: 





| Average cost perannum. | Aver. Servicable Number. 


Including Oharge for Locomotives and Oars Destroyed, Broken up or Condemned. | = "a - a: | feel ane | This ¥ ‘Senet tate 
's Year. | Last Year. | js Year. ° 








: 
II... cpctinsciic cnimnnnedbencebaavihitin: tinnititinin nade $3,564.86, $3,589 88 | 823 786 
EEN ERE EE Ee ee 81310) 728 48 | 560 575 
NS i iidcis dicicncnanadsineecandetencndtmiintdntinduintndaabiatiaiiaasboemamementio 74 73 | 69 59 | 21,799 21,035 








The equipment owned by the respective companies is shown in Table No. 19 of pamphlet report, and the capacity, the 
service and the average cost of maintenance are shown in Tables 24, 25 and 26 of pamphlet report 


CONDUCTING TRANSPORTATION.—(Increase, $457,141 47, or 3°38 per cent). Fuel for locomotives increased $212,180 19; 
this resulted entirely from an average increase of about 12 cents per ton in the price of coal used during the year. Loco- 
motive service, other than fuel, increased $22,523 27; train service $32,248 51; station and terminal expenses $164,530 83, 
caused mainly by the increased traffic handled; payments for the use of cars and switching payments increased $13,67 48, 
and other expenses appertaining to conducting transportation $84,552 32. There was a decrease in payments for injuries 
and for loss and damage of $72,706 13. 

, Compared with the results of the preceding year, the work done by the transportation departments shows the follow- 
ng gain: 
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Increase. Decrease. | Per Cent. 
Gross transportation reoripts, ........... $5,006,865 04 10°16 
Expenses conducting transportation ... $457,141 47 3°38 
Passengers car’ ied one mile .......--....-...- 45,967,053 10°42 
Car miles—passenger trains - speahenesce-iehantianh | > seine SOOPTOe | .coecsccsceeses «sens “60 
Locomotive miles—passenger trains, including light and helpin 3:70 
Tons—comme' cial freight carried one mile. -............. 8°26 
Tons—commercial and company freight— carried one mile ‘ 8°72 
Car miles—freight trains. ... ....--  ...........- oe- .éates oe a 5°79 
Locomotive miles—freight and mixed trains, including light and helping 407,594 3°30 
Locomotive miles—in revenue service, including light, helping and switching 716,389 2°86 








The average number of tons of freight per train, tons per loaded car, and the percentage of loaded;freight-car. mileage 
to total freight-car mileage (including caboose), for the respective properties for the year were: 

















| 
Commercial! and Oompany Freight ( Way-Bill Tonnage). Parise aT... O.R.&@N. |Avercge All. 

| | | 

Re ee ‘ 
Tons carried in each train, 1904.....0-ccccesces- ees snesenseee--- 2 Cunnbbneduessnnees aceseses oo 43247 516°47 429°86 450°90 
“ « 1903..... Pebaccdendwacenss gn0cesenseenesquesensdsncnconnenesensens 382°05 | 478°16 435°98 412°55 
Increase.........-... eccecece Soe cocnes cocncs cones cecccs conc cocces conces secs cocccecns: coccce 50°42 Py | ere | 38°35 

DOGPORKC....00. 2000 cccccces conc cocens cecees conc caenes cosces ccccce cceseccceces cocceccceccescce esesece Séleanaine | 612) 
oe Re Tan 13°20 8°01 1°40 | 9 30 
Tons per loaded CAF, 1904. ..2. cece ccccce seccce ceccccccascccccces- on. coccceesccccccccccesces 19°08 | 23°73 | 19 27 | 2011 
” « BOGS. -cccesas cocce Reacctisddwonsscndecagnscsscbsanestesabensaanbacesacene 13°40 | 23°10 | 19°05 | 19°63 
DORGGER ..; ccacndcdedndechbaseseceneibesehseshs«. senensdsdtbicéensussensesednee cee cokehs 8 63 | 2 48 
FOP CE .... cccosesesee 26, + CHAME SACRE BCOKERERIRERRRARMEEEOTHkGhEdEdTOEetD eHERUR 0%. vetese 3°70 2°73 1°15 | 2°45 
P. c. of loaded freight car mileage to total freight car mileage (incl. caboose), 1904...... 91°22 68°12 | 79°65 71°46 
P. oc. of loaded freight car mileage to total freight car mileage (incl. caboose), 1903. ..... 71°82 67°06 | 7643 71°22 
DEIR .cccsdanhbrbbdhedasdneaehinendnedhhdbetseaded dens sisehiaadessuniaatsiaabeselasenes osen 1:06) 3°22 | 24 

BPORTORED . .coccscccoccccascesesscccecaaseces Guedes “60 | 
OP GIRS. 0 onccttns cccccn cednes 000sesees0s0ses eens 60606essGRGnet b60000es cendcass enseuseesens | "84 158 4°21 ‘34 














The expenses for conducting transportation averaged 71°76 cents per revenue train mile, against 68°39 cents in the pre- 
ceding year. This increase was caused by the greater cost of fuel and station and terminal expenses incident to the in- 
creased traffic. 

A review of the gereral operating results by which these expenses are affected will be found in Table No. 22 of pamph- 
let report. 

GENERAL Expenses.—(Increase $150,756 31, or 12°33 per cent.) Expenses for general administration increased $48,- 
112 75; for legal services and expenses, $83,962 11; for general office expenses, $3,783 93, and for insurance, $45,770 18. 
Rentals and other expenses decreased $27,561 08, and stationery and printing decreased $3,311 58. 

Water Lines.—(Increase $132,602 99, or 14°15 per cent.) papanene for ‘‘maintenance” decreased $6,248 48, and ex- 
penses for ‘‘operation” increased $133,851 47. The increase in the latter was principally: for fuel, $14,461 91; charter_of 
steamers, $14,699 90; steamer, barge and tug service and expenses, $38,124 59, and wharf and dock service, $52,409 58. 

GENERAL. 

The Insurance Fund shows a gain in the year’s transactions of $50,618 75. The Oregon Railroad & Navigation Com- 
pany appropriated $50,000 from the year’s Income to establish an Insurance Fund for said Company. The operations of 
this Fund from its beginning to June 30, 1904, are shown in Table No, 16 in pamphlet report. 

The operations for the year show a gratifying improvement in receipts and in economy of operations. The excellent 
physical condition of the properties has been fully maintained, and the increased traffic has been moved with a decrease 
of 716,389 locomotive miles. The average train-load was the greatest in the history of these companies since their reorgan- 
ization; it reached an average of 450°9) tons per train, against 277-82 tons in 1898, an increase of 62°29 per cent. 

Attest : APPROVED BY THE BOARD OF DIRECTORS. 

ALEXANDER MILLAR, Secretary. 





UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES. 
NO. 2.—<INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1904. 











Gross transportation receipts, as shown in detail on 





Operating expenses as shown in detail 
n Table No. 21 of pamphlet report. ...$29,026,607 OL Table No. 21 of pamphlet report .....................- $55,279,230 67 
FOB cancaccnenescanscessses naenedieeneces 1,470,835 62 [nterest on bonds owned of companies 
——— —— $30,497,442 63 other than Oregon Short Line and Or 
Interest on mortgage bonds in hands Oe Gis Oe Bes GR. cece. --- ccgessas $311,406 83 
of the public...... <a . enenanebuaens -$12,387,976 67 Dividends on stock owned of Northern 
Interest on income bonds in hands of Seomrities OS ....cccscccec.<c-cese-ccoes 9,300,460 75 
WE cncanescnnncccsscccensnne eeadce 21,945 00 Dividends on stocks owned of compa- 
— — — 12,409,921 67 nies other than Oregon Short Line and 
Sinking fund requirements. ................... meednnsoose 12,013 33 Oregon RR. & Nav. Co............--.-- 325,110 00 
ITED sn na ccaunncabasiaeedmananeionmina 29,604 85 | ——_——_ 2,801,926 58 
Balance carried to appropriation of income account Balance of interest on loans and open accounts other 
GEO. caccccccesouscscescee be etdhne ceteeeniniaddebaesaceuae 16,597,091 81 than with Auxiliary Companies ...................... -- 1,464,917 04 
$59,546,074 29 $59,546,074 29 





APPROPRIATION OF INCOME ACCOUNT. 





Dividends on stock of Union Pacific RR. Co., viz.: Balance from income account above..................-.+$16,597,091 81 
Two per cent on common stock, paid — 1, 1904.. $2,175,418 00 
Two per cent on preferred stock, paid ril i, 1904. 1,991,078 00 
Two per cent on common stock, payable Oct.1, 1904. 2,175,418 00 
Two per cent on preferred stock, payable Oct.1,1904. 1,991,178 00 | 

Dividends on stocks of Oregon RR. & Nav. Go., in 

hands of the public, viz.: 


Two per cent on preferred stock, paid Jan. 1, 1904.. 272 00 
Two per cent on preferred stock, payable July 1,1904. 272 00 
Total dividends. ............ peanbet enegeeneneneconns « $8,333,636 00 
Appropriation for insurance fund, Ore. RR. & Nav. Co. 50,000 00 


Appropriatedjfor betterments and aad. during the year 1,500,000 00 | 
Reserve for the purchase of new equipment............. 1,500,000 00 





Reserve for future betterments and additions 500,000 00 
Balance to profit and loss ( NO. 3) ....0..-+++- -- 4,713,455 81 
$16,597,091 81 $16,597,091 81 








NO, 3—PROFIT AND LOSS FOR THE YEAR ENDING JUNE 30, 1904. 








Balance of unfunded discount and premium on capital Balance June 30, 1903, viz.: 

issues charged off..... @recenccccccocesscesccceccceses 667,780 60 IL -cicdencsedsadeneainnindanae ences coce +s $20,297,988 84 
Surveys charge off .... axe cecccece 73,640 28 PN TARE. cncnsccccsccscncecees enn eenssneseneeeece 834,251 34 
ERIIO GUNS GU SOOO snctiinsnth sxtlbhnncssaescnseds 1a0t -- 26,005,681 71 —_— —_———— 
$21,132.240 18 
Balance from income account (No. 2) ....-...... ileal 4,713,455 81 

Sinking fund contributions and income from sinking 
| EINES <n Srinaiac etagetienAandesheiheedcemiigineneh 35,843 55 


Proceeds from sales of unpledged lands and town sites 225,590 35 
Interest c. llected which had accrued on open accounts 


prior to July 1, 1903 75,907 54 
Other collections. ...... 15,240 40 
Adjustments in account 48,824 16 





$26,247,101 99 $26,247,101 99 
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Dent. NO. 4—AS8*ETS AND LIABILITIES. 
16 ASSETS. LIABILITIES. 
38 OAPITAL ASSETS— CAPITAL LIABILITIES— 
12 pen . — 8, equipment and appurtenances...... o05e.e37 180 Hy Unies ze aie Se. &. ee sm om pmementeeme oS +4 
SEs. cerccgccs<s00 7 on Pacific ‘oO. preferred 8 soon imate ‘ 
+4 Stocks and bonds owned, as detailed in tables No. 6 ; Outstanding stocks of Maxiliary Companies viz.: , 
16 and 7 of pan phiet report .ccocs .c0.----eeceeeses eserves. 139,927, ab = 4 Oregon Short Line RR. Co common stock. ......... 10,000 00 
72 yo RE ea auheonuce 236.6 Oregon RR. & Navigation Co. common stock ....... 20,210 00 
19 Oregon RR. & Navigation Co. preferred stock....... 14,660 60 
30 Funded debt after deducting bonds of Auxiliary Com- 
36 $493,953,049 96 panies owned (Table No. 10 of pamphlet report) .. 289,741,500 00 
nn $498, 116,170 60 
— CURRENT ASSETS— —_—_—_ 
age Aow’ 8 and conductors.... seenne cece coccce $562,526 77 CURRENT LIABILITIES— 
Tnalviduais and i 1686;401 69 | Coupons due July 1, 19047 ne. 7528;008 00 
— D uals an compan es ,686, Youpons due July 1,1904.. ... .... i J 
Material, fuel and supplies . ne 4,245,932 62 Interest accrued on bonds and loans to June 30, 1904 1,963,309 71 
All. I nn cnn ie eile enn amined sees 350,898 46 | Loans and bills BET. -cesee senee- pacdedeceeses 13 125,000 00 
U. 8. Government transportation ...... SUE snenee 805,905 75 | Vouchers and pey re Lengnegaredehsaene« 3,113,839 65 
said Loans to Southern Pacific Co............. eeadnse cooseuse 20,450,927 43 | Diviaends payab. A Suly 1 and October 1, 1904 4,167,072 00 
0-90 Bills receivabie............--2.---+-0-00 o ceaceccece exeee- 884,655 44 | Unpaid dividends.................. Saadcesoucscasonsseane 19,936 00 
a. $3 2,521,905 81 “$25, aadimiceh 51 
‘35 . = —=== 
DEFERRED ASSETS— DEFERRED LIABILITIES— 
D 30 Advances for the construct. and acquis. of new lines... $4,357,276 71 | Taxes assessed but not due..... aneanan . $780,534 25 
D11 Payments for account of San Pedro Los Angeles & Due to sundry proprietary companies... 809,303 72 
9°63 Salt Lake RR. Co . 14,960,000 00 ~ 91,580,857 97 
“48 Cooma oagmeae “Manchuri 5.058, 2° 33 5 Vice elie 
245 RINE Gi incindén ccnnen conve: csceunsae - Pe ag 
L-46 Due from sundry proprietary companies. "881,221 89 | toguranos fund--.e naan ee 
122 eR een onan 175,879 79 
a ———— | Replacement funds ........-ccccccccccecceccene-20-cecee a 114,442 40 
? CONTINGENT ASSETS— Reserve fund for bett., additions and new ¢quip....-- - 3, 000, 000 Ag 
34 Land and town lot contracts. -.........22-----seseeeee. $2,352,651 49 | Unadjusted claims and accounts... . 9,990 7 
—— —_—_—_ | Prin. of def. payments on land and town lot contracts 2,358,6 651 49 
re- ~~ $5,950,391 1 34 
in- = = 
Balance to eredit of profil and loss (No. 3)......... esee. $26,005,681 71 
h- = 
P T. tal aSsets.....00 rence ceccee-seereessences sonees sees 056,712,644 13 Total liabilities, .....0....sc00- eeenasaneresenn wo -++000#556,712,644 13 
18, - Fn = = = = = ; veer 
18. NO. 5.—STOCKS AND BONDS OF THE UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES JUNE 30, 1904, 
ex- | \Owned by Union Pacific Railroad Company and Auziiary Companies 
of |Total Issued| Amount 
. | and |in Handsof| aS | Of the Tot. Owned theres 
Ouistard’g| | Public, | pooie | snortime| Rie | Total 
| D ane | a 
. June 30,1604 Fume 70,1904) PR Do. | RE. Co. | Nav. Co. | Pledged. | Unpledged. 
of | Present : "78 aa oe 
STOCKS. $ | = $ $ | § | $ Al 8 
nt Union Pacific RR. Co (ommon Stock............ 108,772,906 108,770,900) 2008 ai neauadiati Smads. | I ai ntacecnind 2,000 
Union Pacitic RR. Co. Preferred Stock . -..2. | 99.567, 100| 99, 1558 900) 8,200) jaumacunes I | aE 8,200 
SO Oregon Short Line RR. Co. Capital Stock ....... | Fr Sbeia00 10,000) 27,340,700} ~~~ 109, 400 I 450,1 27 234,700 115,400 
n- Oregon RR. & Navigation Co. Common Stock . 24,000,000 20,210 23,979,300) ... 90 23 ‘979, 79 23/914. 900) 34,890 
Oregon RR. & Navigation Co. Preferred Stock... 11,000; 14,660) 9:860°473 976,900. 122,966 10, '985.339 9,876, _ 1,109,139 
Boise City 5 5 & Terminal Co. Capital Stock ....| 22,900, saceccceees | eoneeeceeees 22,900) ... ....-.| 22,900 
8t. Anthony RR. e Capital Stock .............-. 40,000) ..........- | cncccoccece 40,000) ......02..| : 40,000 
Salmon River RR. C». Capital Stock.......... oe ae  saceesaneses 110,000 .. Cy ee 110,000 
Wyoming Western RR. Co. Capital Stock ....... 50,000) ...c.-.c0e- | senenecnene 50,0 say coccassons 50,000) .......... 50,000 
- i asccdsctcisnievhens ipbcaginbae}eeiceniamas 271,023,000 208,374,670, 61,215,673 ~ 4,309, 200! 123, 56 62,648,329/61,155,800| 1,492,529 
Bonps | 
Un. Pac. RR. Co. lst M. RR. & Land Grant 4 p.c wr 000, 000,100,000,000| ........ ease] aacasocesss: | coscssces-| covnd: evens: [asdosssennedd sees er - 
— Un. Pac. RR. Co. First Lien Convertible 4 p. 6... it, 57,000, 87.257,000| .....-.--.-. e s) aaennmcooes Tome senens | encceccunses 
Union Pacific RR. Co. 5 p. c. Collateral Notes.. 10! 000 000 10,000. O00] cones eccccee| concecceeee:| coeccccees| cence eer eee: seeee coeee 
67 Oregon Short Line RR, Co. Consol. lst M.5 p.c¢ | 12,328,000) 12,328,000) .---- ....-. - ay, Here 
Oregon Short Line RR. Co. Non Cum. 4 ee A 7,185,000) 395, 500 6,751,000) 38, 7500, nen Py fl eee 
Ore. Sh’t Line RR. Co. Col. Tr. Non Cum, In, B..| 14,841,000 53,000) 14,788,000, .......000- | ceee-----| 14,788,000) 8,476,000 
Ore. Short Line RR Co. 4 p.c. and Participating 82,491,000 36,500,000) 45,991,000) 45,991,000)13,852,000) 
Oregon Short Line Ry. Co. Ist Mortgage 6 p.c.., 14,931,000) 14,931,000) ..........2.] ccccnecenes | coeeccene:| socecccceee- eebkaunecne 
Utah & Northern Ry. Co. lst Mcrtgage 7 p. c.. ESOR BOR ABORMOD cvccscscccse| sescoscunas: | cacscoses | coossceccnc:locescoscoes: 
Utah & Northern Ry. Co. Consol Mortg. 5 p. c 1,802,000, 1,802,000) ..... oantbe san cess] eneeccocece 
Ore. RR. & Nav. Co. 4 p. ¢. Consol. Mortg. Gold | 21,958,800) 21 ‘479, MO secsese cove 506, 800)..... osecece 
58 Oregon Ry. & Navigation Co. 1st Mortg. 6 p. o. 3,000 3,000, empbeonecess stdipbenenditioiaibenntins 
os  citidaneschenicdcasaabeheranacmabibaiis 357,816, 800/289, 741,500, 67,530,000 38,500, 506,800) 68,075,300/22, 328,0( 000 45,747,300 
= Total stocks and bonds..............-.---. 628,839,800.498,116,170 123,745,078, 1,347,700, 630,256 130,723,629183,483,800 47,239,829 
= NO. 6.—STOCKS OF OTHER COMPANIES JUNE 30, 1904. 
81 | | woned by Union Pustfie Railroad Company and Auziliary Companies. 
LIssuec| A ¢ | a ae i aay = 
oe lin Mande of] ; Of the Tot. Owned thereis 
Outstand’g.| Pubic.’ | Preige | Shore Line| RB a | Total | ; 
. ach r 7 i. 
Tune 30,1904 | June 30.19#) RR Oo. | RR. Co. | Nav. Co. Pledged. | Unpledged. 
ee a ee Se | | ne aad - wil plete 
$ 
Cascade RR. Co. Capital Stock ..........2.-22--00-|  FOOOOO) .......cc0..| --eeeeeneene] -ee-ceceee-.| 300,000) 300,000; 500,000) ............ 
Columbia & Palouse RR. Co Capital Stock......./ 1,000,000) ........... | ---eeeeseee-| -200-------./1,000,000) 1,000,000) 1,000,000) ............ 
Deseret Salt Co. Capita’ Stock] .................. 50,000 
Green River Water Works Co. Capital Stock. .... | 225,000) 225,000 
Leavenworth Kan. & West. Ry Co. Capital Stock 1, 000; SN .ncakepaace | 1,000,000) .......202.| seeeee----] 1,000,000) 1,000,000) ............ 
Leavenworth & Topeka Ry. Co. Capital Stock. . 50,000 25,000) 25,00: 25.000 
— Leavenworth Depot & RR. Co. Capital Stock.... 150,000 100, ,000) weneiaty 50,C00 
81 Mill Creek Fiume & Manuf'g Co, Capital Stock. . 200. 1000) eagneuns<es enesaenene earccnsecce 
— Northern Securities Co. Capital Stock ..........| ........ Patience tute teiiiod 87 
—— Occidental & Orient .1 8S. Co. Capital Stock. ...| 10,000,000) 1,250,000) 8, by 030) 8,750,000 
Ogden Union Ry. & Lepot Co. Capital Stock..... 300,000 150,000) 000} 150, 
Pacific Express Co. Capital Stock ................ 6,000,000} 3,600,000) 2 400" ‘000 2,400,000 
ari Portland (Oregon) Chamber of Commerce ......| .....-.. -- jeter F veilstmae 1,000 
4 Rattlesnake Creek Water Co. C: Capital stock ..... aan vot sail 78,300) 78,300 
34 Short Line Laud & Improvem't 4 Capital Stock 000, “50, 000) sbbsmbanmind 50,000 
Southern Pacitic Co. Capital Stock ...........-... 197, te 2 be |L07,849,258) ..-.  -.... 90,000,000 
i8 me ny Union Depot Co. Capital 8 Stock.” oa pee 125,000 125,000 
31 To — Iron Co. Capital Stoc 1 70,000) 55,00 55, 00) 55,000 
Union Depot & Ry. Co (Denver) Capital Stock. . 409,000) 160,000) 240,000) 240,000 
55 Union Depot Co. (Kansas City) Capital ae. 495,000) 450,000) 45,000 45,000 
35 Union Land Co. Capital Stock ............-..- 10,000) PEPE Ae 10,000 10,000 
Union Pacific Coal Co. Capital Stock .......2..2.. 5,000,000) 12222222222. | 5,000,000) 5,000,000 
54 Union Pacific Land Co. Capital Stock .. . 100,000) ...... iiawe! 100,000 oubevenses ae 
10 Union Pacitic Water Co Capital ro . WE semanessee } 5 . 500 
16 Utah Lime & Cement Co. Capital S 25,000) .......---- | sucugnocnces 25,000 25,000 
~ Walla Walla & Columb. Riv. RR. Os-Ospital Stock pase wkenanael eeeee| eesosonesecs 705,000 700,000) .........-.. 
Bo PD ncnssenensesenesoscss sanedaaen eae |scnekiiwinee eneasacscens| SE, 850) ,800172,617,871 2.200,000 193,071,671 85,791,000)107,280,671 
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NO, 7.—<BONDS OF OTHER COMPANIES JUNE 30, 1904. 
Ouned by Union Pactfie Railroad Company and suaitiary Companies, 






































Total Iesued| Amount ~~~ 
and lin Hands of ; Of the Tot. Owned thereis 
Outstand’g,| | Public, | Pucigte | ShortLine| RRs | Totat 
Ul | . . 
Tune 30,1904 Tune 30,1904 | RR. Oo. RR. Co. | Nav. Co. | Pledged. | Unpledged. 
B $ | 8 | 8 § $ $ 
Atchison Union Depot & RR. Co. Sec. Mtge. 5 p.c. 36,000 31,500) BOD cas cscceess| cas eaneeael | 4,500)..... oonnses 4,500 
Cheyenne County, Colorado, Refunding 5 p. c. TNE 6c0 sccscons! TRG, ccccecacece caceas ecco} ae oOo otienanceneers 26,200 
p= ak June. City, Davis Co., Kan., Int Imp. +o 6.| 5,000) cccaccccccee | 2 a Pera 
Columbia & Palouse RR. Co. First Mtge. 6 p. ©.. 2,829,000) .....c-ceees| soccer seones | ewcccencee -. |2,829,000) 
Columbia Southern Ry. Co. First Mtge. 5 p. c.... GEE Gcnncqneseadsl coneigdbere | saseesceeeee| 700,000) 
Green River Water Works Co. First Mtge. 6 p. c. 208,000) ............| 208,000) ............ seceeeece.| 
Leavenworth & Topeka Ry. Co. Firat Mtge. 4 p.c. 159,000 79,500) TERE cacnsecacsssl cocceesacs! 
Leavenworth Depot & RR. Co. First Mtge. 5 pc. 150,000) 87,000, 63,000) ..... NS! PORES 
Northern Pacific Terminal Co. First Mtge. 6 p.c.| 3,697,000) 3,565,000) ...... ...-.| .........02.| 132,000 SED cacsscscsnes 132,000 
Ogden Union Ry. & Depot Co. First Mtge. 5 p. c. 326.000 163,000) MEE ccnwencensee! coascesnen 163,000) ....0c.-.200 163,000 
Rattlesnake Creek Water Co. First Mtge. 6 p. c.. DEINE Sccccnesenis | RUE ctihcnieanns éaennennas 146,000)..... alaneie 146.090 
Sumpter Valley Ry. Co. First Mortgage. 6 p. c.. 150,000 86,000) 64,000) ........ eo 64,000)........ 64,000 
Union Pacific Coal Co. First Mortgage 5 p. o..... 5,000,000 628, 0u0 ‘4, 372, 000) phen due cacene-ee-| 4,372, 7000 ans 
Union Pacific Land Co. First Mortgage 4 p. c....| 10,000,000) ............ | 10,000,000, ..- son biel aadintindad 10 :000. 0, WOO cnccce jena 
Ee abenedinn esocesconsee escecs] ccascecese a] ccoccccccces| | 25087,208) ~ 64, 1,000, 661 ,000| 18,792,200|17,201,000} 1,591,200 














NO, 8.—RECAPITULATION OF STOCKS AND BONDS OWNED JUNE 30, 1904. 





Owned by Union Pacific Railroad Oo. 
| and Auziliary Vompantes. 





Iesued | Amount 
} and in Hands of | 
| Outstand’g, Public | Ofwhich | And there 


June 30,1904.. June 30, 1904. | To'al. thereis | remains 
| | Pledged. Onpledged. 


| 








a | 


3 8 $ g g 
Stocks of Un. Pac. RR. Co. and Auxiliary Cos.,as shown in Table No.5 271,023,000 208,374,670 60| 62,648,32940 61,155,800 1,492,529 40 
Stocks of other companies as shown in Table No. 6........2 .2-.ceeesene| cnee cece cees| ceeeee == coneee 193,071,671 00 85,791,000) 107,280,671 00 


. 255,720,000 40 146, 946,800 108, 773, 200 40 
























Total stocks............... onecccns ceesbaneebecessccesococeesensssececs een atddneea| sebanaas 
Bonds of Un. Pac. RR. Co. and Auxiliary Cos. as shown in Table No. 5. 357, 816,800 289, 741,! 500 00 68,075,300 00 "22,328,000 45,747,300 00 
Bonds of other companies as shown in Table No. 7..........cccseccesenes| sonceneecees| cone sn eee: 18,792,200 00 17,201,000 1,591, 200 00 

TNE BOER 2 ccc ccctccccccssicccccscssccesoiscncssesssausconsscus <teede| aeseeseccees! cenetee-ocbsees 86, 867, 500 00 39, 529, 000) 47, 338, 500 00 

Total stocks and bonds.............. it videaeeedadnedé sabamitiadl <oedsnucciaebiie 342,587, 500 40 186,475,800 156, 111 ,700 40 

No. 9.—STOCKS AND BONDS OWNED PLEDGED AS SECURITY UNDER INDENTURES. 
Pledged under Indenture of Character of Stccks and Bonds Pledged. F sane ty a4 p ocks Plodp 4 
First RAILROAD AND LAND GRANT 4% MORTGAGE— 

Union Pacific Land Co, First Mortysage 4% Bonds............ . $10,000,000 
Union Pacific Land Co. Capital Stock. ...............-..... slvendeebesees uoes $100,000 
$10,000,000 $100,000 
First LIEN CONVERTIBLE 499 MORTGAGE— - —_—__— —_— 

Union Pacific Coal Co. First Mortgage 5% Bonds . 0h camenemn $4,372,000 
UNION PACIFIC RAILROAD Leavenworth Kansas & Western Ry. Co. Capital Stock..... oS ee Sear eae $1,000,000 
COMPANY Oregon Short Line Ratiread Oo. Capital Stoel .......<..ccccccccccccccce| cccccceces coccccee 27,334,700 

A , Oregon Short Line Railroad Co. Income B. Bonds .... ..... 8,476,000 

Oregon Short Line Ra'lroad Co. 4% and Participating Bon 352,000 
Oregon Railroad & Navigation Co, Common Stock, ...... 22.20.20. cceees| coceee cccececennss 23,944,900 
Oregon Railroad & Navigation Co. Preferred Stock...........2..0..s00+| senceccnceees-eeee 9, ,200 


| $13,200,000 _ 862, 155.800 
FivE PER CENT COLLATERAL Notes TRUST AGREEMENT— re — 
Oregon Short Line Railroad Co. 4% and Participating Bonds........... $13,500,000 








OREGON SHORT LINE RAILROAD| Four PER CENT AND PARTICIPATING MORTGAGE— | 
COMPANY. |Northern Securities Co. Capital Stock ...... 2.2.0. cccces-cocscesccecccene: | 000 0 cesececceces $82,491,000 








Four PER CENT CONSOLIDATED MORTGAGE— 








. Columbia & Palouse Railroad Co. First Mortgage 6% Bonds............ $2,829,000 
Columbia & Palouse Railroad Co. Uapital Stock ..............s..es...-.|-« “ $1,000,000 
Mill Creek Flume & Manufacturing Co. Capital | a etece euenaclenn ‘ 200,000 
OREGON RAILROAD & NAVIGA- | Walla Walla & Columbia River Railroad Co. Capital Stock...... FNS, stteeseeesees sees _ 600,000 
TION COMPANY. | | $2,829,000 $1,800,000 
OREGON RAILWAY & NAVIGATION Co. FIRST 6% MORTGAGE— je 
Cascade Railroad Co. Capital Stock. . slicnnsicinedcieusnadiaaaimahatastacarah #300,009 
|Walla Walla & Columbia River Raiiroad Co. “Capital ‘Stock... dmnnabeunebs }esesesenussiadceke 100,000 
en ___ $400,000 
WEEE cnnnantncceccccstssnsdesehecnccenscccocnsnasssscescescenesem: eneees $39,529,000 $146,946,800 








THE WABASH RAILROAD COMPANY. 





EXTRACTS FROM THE FIFTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 80, 1904. 


St. Louts, Mp., October 1st, 1904. jan In April, 1, 1908, =e + on os Western 
ivision were advanced 12 and 15 percent and promises 
To the Boar of Direct rs, The Wabash RR. Co., Mr, George | made which resulted in a similer sdvance on the Middle 
J. Gould, Chairman: Division, these two advances covering two-thirds of the 
DEAR Sik—The report for the year ending June 30, 1904, | System. In addition, wages of engineers and firemen, shop- 
which I have the honor of submitting herewith, while | men and other classes of labor, were more or less advanced. 
showing a large increase in gross earnings, $1,882,797 69 The total increase in expenses due to these changes in rates 
(this being the seventh year of continuous increases, 1904 | of pay and rules of service aggregated about $400,000. 
showing an increase of $11, 496, 839 27 over 1897), also shows B. During January, February and March and a part of 
that this increase in earnings was offset by a corresponding | April we had the sev erest winter, with lowest temperature 
increase in expenses. and worst storms, all over the System, than ever known in 
The conditions affecting operating expenses during the | the history of the Company, not only reducing the earnings 
past year were to a certain extent unusual; in fact abnormal. | but Jargely increasing the expenses of operation. 
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C. The cost of fuel for the first ten months of the year 
was higher than ever before, being nearly 30 par cent more 
than the previous year. 

D. The work of preparing the line for the World’s Fair 
traffic was pushed vigorously and xdded largely to the ex- 
pense account. The detailed statements of expenses will 
clearly show what was done in this line. 

During the past four years the reduction of grades and 
improvement of the line between St. Louis and Chicago have 
been under way and are now practically completed, so that 
trains north-bound can be made up for a ruling grade of 21 
feet per mile, instead of from 50 to 60 feet per mile. The 
cost of the work to date has been $617,300 00. 

During the year, in order tocomply with the requirements 
of the statutes of some of the States through which our 
System passes, it was necessary to increase the capital stock 
of the Company to such amount as would make it equal the 
bonds authorized, and the stockholders, on March 22, 1904, 
added $50,000,000 to the Common Stock. 

THE WABASH PITTSBURGH TERMINAL RAILWAY COMPANY. 

In 1901 the stockholders of the Company authorized the 
Officers of the Company to enter into certain trackage and 
traffic agreements with the Wheeling & Lake Erie RR. Co. 
and the Pittsburgh Carnegie & Western RR. Co. to secure 
the construction of a line of railroad from a point on the 
Wheeling & Lake Erie RR. near Jewett, Ohio, to Pitts- 
burgh, with necessary terminals and connecting railways in 
Pittsburgh, with a close traffic alliance between the three 
contracting railroads, so as to practically make them 
one system. This agreement was afterwards modi- 
fied and the amended agreement provided that the 
Wabash and Wheeling & Lake Erie Companies should, if it 
became necessary so to do, pay 25 per cent (or so much 
thereof as might be required to meet any deficit on the 
bonds of The Wabash Pittsburgh Terminal Ry. Co.) of the 
gross earnings of either company from traffic which they 
received from or delivered to the Wabash Pittsburgh 
Terminal Ry. This condition puts no burden on either 
company, as they will not be required to pay anything 
unless they have increased earnings on account of the 
Wabash Pittsburgh Terminal Ry. lines. 

The Pittsburgh Carnegie & Western RR. Co., through con- 
solidation with the Cross Creek RR. in West Virginia and 
the Pittsburgh Toledo & Western RR. in Ohio, became the 
Wabash Pittsburgh Terminal Ry. Co., and the latter Com- 
pany has carried out or is carrying out, all the obligations 
assumed by the Pittsburgh Carnegie & Western RR. Co. 

On July 2, 1904, the line was opened for through passenger 
traffic and through train service between St. Louis, Chicago 
and Pittsburgh by Wabash trains. 

The Wabash Pittsburgh Terminal Ry. Uo. also purchased 
a controlling stock interest in the Wheeling & Lake Erie 
RR., thus owning and controlling some 550 miles of railway 
lines reaching from Pittsburgh to Toledo, Cleveland, Wheel- 
ing, Steubenville and Zanesville, the greatest freight ton- 
nage territory in the world, the Pittsburgh district alone 
last year consuming and shipping over 86,000,000 tons of 
coal, coke, ores, iron, steel, manufactures and merchandise. 

A proposition was submitted to your Board for the pur 
chase by the Wabash Company of all the stock of the 
Wabash Pittsburgh Terminal Railway Co. ($10,000,000 00), 
by the issuance of $10,000,000 00 Wabash common stock in 
exchange therefor. As the ownership of the stock of the 
Wabash Pittsburgh Terminal Railway Co. carried with it 
the controlling interest in the Wheeling & Lake Erie Rail- 
road, your Board authorized the purchase, and the exchange 
of stocks was made. 

Your Board at the same time authorized the purchase of 
$6,600,000 00 First Mortgage Bonds of The Wabash Pitts- 
burgh Terminal Ry, Co. for $6,000,000 00. This purchase 
was made and paid for through the issuance of a three-year 
obligation, secured by the $6,600,000 00 of bonds as collateral. 

It is confidently expected that the control of these proper- 
ties and of the traffic secured to the Wabash thereby will 
add largely to the revenues of the Company. 

The outlook for the fiscal year ending June 30th, 1905, is 
excellent. Our passenger traffic is enormous and will re- 
main so until the end of the Exposition, November 30th, 
and the freight traftic, while below last year’s (1903), 
is still above 1902, and I look for improvement in it before 
the end of the year. The gross earnings will exceed $24,- 
0v0,000 00 for the year. 

The condition of the property—tracks, roadbed, bridges, 
stations, rolling stock and motive power has been greatly 
improved during the year. Theextent of this work will be 
shown by the detailed statement herein of principal re- 
placements and improvements. 

FREIGHT TRAFFIC. 

The freight traffic statistics show a decreasa of 22,393,325 
(1°02 per cent) in ‘‘tons revenue freight carried one mile,” 
at an average rate of 0°6464 cents per mile, an increase of 
00401 cents (6°61 per cent), at acost per ton mile of 0°5400 
cents, an increase of 0:0708 cents (15°09 per cent), leaving a 
net profit of 0°1064 cents as compared with 0°1371 cents last 
year, a decrease of 0°0307 cents (22°39 per cent). 

The average revenue per freight train mile was $1°8510; 
expense per mile $1°5463, and net earnings $0'3047, against 
$1°8297, $1°4159 and $0:4138 respectively last year. 

The total freight train mileage was 7,598,295, an increase 
of 314,137, or 4°31 per cent. 





The loaded cars per train decreased 0:16 cars; the load per 
car decreased 0°68 tons and th» revenue traio-load was 
236°34 tons, against 301‘76 tons last year, a decrease of 
15:42 tons, 5°11 per cent. The actual train load, includ- 
ing company freight, was 315°94 tons, against 331°29 tons last 
year. 

With a decrease of 1°02 per cent in ‘‘services rendered, ” 
ft. e., “tons carried one mile,” there was an increase in freight 
revenue of $737,178 06 (5°53 per cent), with an increase of 
$1,435,666 58 (13°92 per cent). in expenses of freight traffic. 
While the increase in freight tonnage was 7,481 tons (0°08 
per cent), the increase in freight train service was 4'31 per 
cent. 

PASSENGER TRAFFIC, 


‘* Passengers carried one mile” increased 39.171,892 (11°87 

r cent) and in revenue $910,02444 (14:83 per cent). 

here was an increase of $43,915 70 on the Buffalo Division 
and an increase of $866,108 74 on the Wabash proper. 

The rate per passenger per mile was 1°908 cents, an in- 
crease of 0°049 cents, and expenses per passenger per mile 
1'607 cents, a decrease of 0°060 cents, leaving 0°301 cents per 
—_ net, as against 0°192 cents last year, a gain of 56°77 per 
cent. 

Train earnings per mile were $1°0592, a gain of 9:08 cents; 
the expenses were 73°26 cents per train mile, an increase of 
1°94 cents, and net earnings per train mile were 32°66 cents, 
against 25°52 cents in 19038. 

The “‘passengers carried one mile” increased 11°87 per 
cent, while the cost of passenger train service increased 7°85 
per cent, and the actual number of passengers carried was 
6,183,474, an increase of 234,561 (3 94 per cent). 


STATISTICS. 
The following statement gives in condensed form the 
revenues, expenses, charges, etc., for the fiscal year as com- 
pared with the previous year : 


1903-04. 1902-03. 
Total revenue of the Company from 
all BOUTCOS WAS... .ccce 200--c000 - 200. $23,513,332 70 $21,608,756 88 
Expenses of Operation, including 
taxes, track rentals and miscella- 





SE cat cndddasccismscdciidbicthnee 19,250,873 18 17,350,805 40 
$4,262,459 52 4,257,951 48 

Benes ik GARE. ckcccncdnsccsanes<ées 3,092,422 72 3,034,512 60 
i ii esate $1,170,036 80 $1,223,438 88 
Additions to Property ...............-. 591,446 10 253,182 15 


$578,590 70 $970,306 73 
Sinking Fund Charges, account new 








equipment; steamers......... 2 caeee ° 459,299 54 564,156 65 
$119,291 16 $406,150 08 
Dividend on Debenture “A” Bonds... 105,000 00 210,000 00 
Surplus to Profit & Loss Account...... $14,291 16 $196,150 08 
EARNINGS. 
Per Per 
Cent, 1903-04. Oent. 1902-03. Increase. 
ba 
Freight .........61°09 14,084,656 81 63:04 13.327,4°8 75 737,178 06 
Passenger ......30°60 7,045,525 29 29°02 6,135,500 85 910,024 44 
SEMIS. acccocanares Oe 830,928 23 339 716,20009 114,72814 
Express. -o. 2°32 533,703 85 2°20 464,645 19 69,058 66 
Miscellaneous... 2°38 548,81245 2°35 497,004 06 51,808 39 
DOE cesancnee 23,023,62663 .. 21,140,828 941,882,797 69 
EXPENSES. 
Per Per 
Oent. 1903-04. Oecent. 1902-03. Increase. 
Maintenance of b ba > 


Way & Struct- . 

ures ...........20°82 3,681,608 00 23°40 3,700,961 69 *19,353 69 
Maintenance of 

Equipment ..19°64 3,473,001 68 19°69 3,114,66395 358,337 73 
Conducting 

Transportat’n.56°43 9,978,628 79 53°82 8,511,277 6L 1,467,351 18 
General Exp’n’s. 3°11 550,270 33 3°09 488,759 07 61,511 31 


17,683,508 85 15,815,662 32 1,867,846 53 





* Decrease. 

The principal items of increase in Conducting Transpor- 
tation were: Fuel for locomotives, $455,427 23; engine and 
round-house men, $215,513 37; train men, $148,496 13; station 
service, $108,6°1 07; car mileage balance, $150,239 07; switch- 
men, watchmen, etc., $112,731 71. 

MOTIVE POWER DEPARTMENT. 

The total amount expended for repairs of engines was 
$1,508,614 14, equal to $2,857 22 per engine for 528 engines, 
the average number on hand during the year. 

CAR DEPARTMENT. 

The expenses of this department for the year ending June 
30th, 1904, were, as last year, above the normal, on account 
of application of air brakes to our freight cars, vestibules, 
steam heat and gas to our passenger cars, and new freight 
and passenger equipment purchased. We have a contract 
with the American Car & Foundry Co. for 500 box, 590 coal 
and 200 furniture cars, on a mileage basis, running to July, 
1909, when the mileage payments will be complete and the 
cars belong to the Wabash Co. On this account the monthly 
mileage payments are $7,194°76. On this coatract there was 
oe seria. © the year ending June 30th, 1904, the sum of 

, a 
Respectfully submitted, 
J. RAMSEY, 


President 
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CHICAGO ROCK 


TWENTY-FOURTH ANNUAL REPORT—FOR THE FISCAL 


To the Steckhol’ers of the Chicago Rock Island and ies | 
Railway Company: 

The Board of Directors herewith submit their report of 
the operations and affairs of The Chicago, Rock Island 
and Pacific Railway Company for the fiscal year ended 
June 30, 1904. They have included therein operations and 
affairs of the operated lines and auxiliary companies form- 
ing the Rock Island System. 

The reports heretofore rendered have included only the 
operations of the lines owned or leased by The Chicago, 
Rock Island and Pacific Railway Company, exclusive of 
lines operated under separate managements, in which your 
company is interested through ownership of at least a ma- 
jority of the capital stock. 
parative, the figures for the last preceding year have been 
restated to meet changed conditions, due to including in 
this report the operations of the auxiliary companies. 

The lines thus forming the Rock Island System are the 
following: 


MILEAGE OPERATED. 





Miles 

Miles of 2d & 3 Miles 

Road. Track. Sidings. 

Cy eB BH kc cswacens 6,760.74 288.00 1,430.35 
c., @ & & BB. Ry. ..ccswce 111. 50 ee 5.46 
C., R. LL & G. Ry. 57.88 
7,258.92 288.00 1,503.69 

Average mileage operated during the year, 7,205.14 





ISLAND AND PACIFIC RAILWAY COMPANY. 


YEAR ENDING JUNE 30, 


1904, 


The increase in operating expenses, while largely due to 


' the increased cost of wages and high prices for materials, 


has also been caused by exceptional conditions, the more 
notable being the coal strike in the Colorado fields and 
the increased mining rates in the Indian Territory and 
Kansas, which resulted in a material increase in the pur- 
chase price of fuel, as well as entailing additional expense 
in transporting company coal over long distances. The 
cost of fuel for locomotives consequently increased over 
last year $1,006,259.22, or 28.42 per cent. Conditions in the 
coal market being now more nearly normal, contracts 
for fuel recently made and now making are at more rea- 
sonable figures, and promise a better showing in this 


In order to make exhibits com- | Particular. 


The expenditures for maintenance of equipment in- 
creased over last year to the extent of $943,673.38, or 22.6 
per cent. This, together with the increased cost of coal, 
constitutes the major part of the increase in operating 
expenses. 

During the year very considerable increases were made 
in the wages of train, engine and station men, the ad- 
vances being approximately five to fifteen per cent., 
through new schedules and agreements, in accordance with 
existing conditions on lines throughout the west. 

In common with other lines, we have had a large in- 


, crease in the “Loss and Damage” freight account—$2665,- 


System for the fiscal year as compared with the previous , 








year were as follows 
1903-04. 1902-03. Ine. or Dec. 
Gross transporta- 
tion receipts ..$44,969,491.42 $44,376,619.91 I $592,871.51 
Operating ex- 
penseg ........ 31,774,893.29 28,059,164.65 I 3,715,728. 64 
Net earnings. .$13,194,598.13 $16,317, 455.2 6 D. $3, 122, 857.13 
Taxes, interest 
and rentals ... 8,500,233.46 8,416,030.95 I. 84,202.51 
Salance ....... “$4, 694,: 364. 67 $7,901, 424. 31 D. $3,207 059. 64 
Other income . 1,333,833.65 1,671,487. 20 D. 337,653.5 
Surplus avail- 
able for divi- 
dends --++ $6,028,198.32 $9,572,911.51 D. $3,544,713.19 
During the year dividends were paid as follows 
Cs ee nec écweeccdbenena $1,496,2 50. 00 
SRMROLY, 19GG, EMD «cc ccccccssivsece 935, 163. 75 
April, Tt UR écceend.eagenawns 2 244 396.00 
Jyly, i. |. re ere a 309,250.25 
TO. 8.4.00 S & 985 , 5.060. 00 
EARNINGS AND EXPENSES. 
The increase in gross earnings was..... $592,871.51, or 1.34% 
The increase in freight earnings was... .$249,725.02,or 0.81% 
The increase in tons moved (excluding 
COMPUT TFOEERE) WES 22 ccrcccccnesens 266,919, or 2.01% 
The increase in tons moved (ineluding 
Geanpany TROIS) WOR cso ccicccccvicces 1,046,218, or 6.620% 
The increase in tons moved one mile (ex- 
cluding company freight) was ........ 263,172,770, or 8.81% 
The increase in tons moved one mile (in- 
cluding company freight) was........ 370,804,327, or 11.27% 


While the tonnage as a whole shows an increase over 
the previous year, an analysis shows 
creases have been in low-class freights (forest products, 
mineral products and miscellaneous commodities) and 
in grain, while the commodities yielding a higher rate 
(cattle, 
creased materially. 

The serious demoralization of grain rates which pre- 
vailed throughout the winter and spring months resulted 
in our moving an increased tonnage (with the consequent 
expense) without a compensating increase in receipts. In 
view of the fact that approximately twenty-two per cent. 
of system tonnage is derived from grain and grain prod- 
ucts, the loss in both gross and net earnings on this ac- 
count was material. 

The falling off in the tonnage, and consequent decrease 


564.60. By better supervision, loading, checking, etc., it is 
hoped to reduce this expense. 
“Injuries to Persons” account increased $182,122.69. This 


} 2 
The operations of the lines forming the Rock Island , !8: to @ considerable extent, accounted for by the catastro- 


phe near Willard, Kan., in January, 1904. 


CAPITAL STOCK. 


‘he capital stock of The Chicago, Rock Island and Pa- 
cific Railway Company outstanding at the close of the 
last fiscal vear was $74,817,100, which has been increased 
during the year by issue of $1,000 in exchange for a like 
amount of capital stock of the Burlington, Cedar Rapids 
and Northern Railway Company. The remaining shares 
authorized but unissued are reserved to exchange for 


| $172,200 stock of the Burlington, Cedar Rapids and North- 


ern Railway Company and $9/700 stock of the Rock Island 
and Peoria Railway Company. 
The amount shown as outstanding June 30, 1904, repre- 


sents: 


Chicago, Rock Island and 


Capital stock of The 
issued and outstanding. . 


$74,818,100.00 


Pacific Railway Co., 
Capital stock of the Burlington, Cedar Rapids 
and Northern Railway Company and Rock 


Island and Peoria Railway Company outstand- 
for the purpose of taking up which there 
a like amount of the capital stock 


ing, 
is reserved 


of The Chicago, Rock Island and Pacific Rail- 
Se Oe Fre rrr rT 181,900.00 
| Total authorized capital stock of The cena, 


that the principal in- | 


manufactures and general merchandise) have de- | 


in the earnings from transportation of cattle, is due very | 
largely to the short corn crop in a considerable portion of 


our territory. 

Another source of loss to your company has been the 
industrial hesitation, if not depression, which has pre- 
vailed in almost all branches of trade throughout the 
country. It is reflected in the very material decreases 
shown in the best paying class of commodities handled, 
our manufactured products decreasing from 1,891,767 tons 
in prior year to 1,591,073 tons in the current year, and 
merchandise traffic from 947,611 tons to 801,654 tons; a 
decrease in the first instance of 300,694 tons and in ane 


last 145,957 tons. i 


Rock Tsland and Pacific Railway Company. $75, 000,000.00 


FUNDED DEBT. 


vote of the stockholders of The Chi- 
cago, Rock Island and Pacific Railway Company at spe- 
cial meeting March 21, 1904, the company has made a 
mortgage to Central Trust Company of New York and 
David R. Francis, Trustees, to secure an issue of bonds 
designated as “First and Refunding Mortgage Gold Bonds.” 

These bonds are dated April 1, 1904, are authorized to be 
issued in an aggregate amount not exceeding $163,000,000, 
bear interest at a rate not to exceed four per cent. per 
annum, and mature April 1, 1934, unless previously called 
for redemption at 105 and accrued interest at any time 
prior to April 1, 1911. 

The mortgage provides for the issuance of these bonds 
as follows: 


As authorized by 


partial reimbursement for 
tofore expended in the con- 
of new lines. These 


1904, 


on April 1, in 
treasury funds here 
struction and acquisition 
have been issued. 
are reserved for retiring, 
at or before maturity, the 
The Chicago, Rock Island and Pacific Railway 
Company general mortgage fours, hereafter to be 
issued for retiring at maturity $12,500,000 Chi- 
eago, Rock Island and Pacific Railroad Company 
first mortgage sixes of 1917; 
The Chicago, Rock Island and Pacific Railway 
Company general mortgage fours, hereafter to be 
issued at a rate not exceeding $1,000,000 per year, 
for additions, improvements and betterments to 
the property covered by the general mortgage; 
Rurlington, Cedar Rapids and Northern Railway 
Company consolidated to be 
issued for retiring 
(a) $6,500,000 Burlington, Cedar Rapids and 
Northern Railway Company first mortgage 
fives of 1906, and 
(b) $1,995,000 Cedar Rapids, Iowa Falls and 
Northwestern Railway Company first mort- 
gage fives of 1921; 


$15,900,000 


$82,025,000 taking up or acquiring, 
following issues: 


$12,500,000 


900,000 


$25 


105.000 


fives, hereafter 
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$5,500,000 Choctaw, Oklahoma and Gulf Railroad Company PROPERTY AND FRANCHISES. 
consolidated fives, hereafter to be issued for re- si 
tiring $5,500,000 Choctaw, Oklahoma and Gulf During the year expenditures were made: 
Railroad Company general mortgage fives of 1919; ; : 
$22,410,000 The Chicago, Rock Island and Pacific Railway For construction of extensions and completion of system 
Company gold fours of 1902 (for which there is | lines as follows: 
pm > pp pee Med collateral Choctaw, Oklahoma and CUELeaD Oe. Co— 
ulf stock which will come under the new mort- | “4.113; a : — 
pss Guthrie, O. T., to Chandler, O. T. ...-ceccsece $184,884.28 
due to Tots: maturing in equal annual instalments until! ph. Valls Bluff, Ark., to Des Arc, Ark. ...... 14,666.76 
-erials, $9. 250,000 6¢ Z ‘ Wilburton, I. T., to Haileyville, I T. ....... 21,107.13 
$2,250, % notes of 1905 of D. R. Francis, secured by ro aniatoe . _ 
> more pledge of one-half of all_bonds and stock of St. Cc. ae ay 7 . ACG, PES Sengecmnss 18,024.39 
is and Louis, Kansas City and Colorado Railroad Com- |“"pravo, Tex. to Santa Rosa, N. M. ........-.. 8,826.73 
y and $2,250,000 oe notes of 1905 of John Scullin, secured b C.R. L & G. Ry. Co.— : 
$2,250, Wii s Go 905 ° y one a a allae Sar 
@ pur- pledge of one-half of all bonds and stock of St.| Fort Worth, Tex. to Dallas, Bex: srrsrssssss bry ryt 
— Seay? TER LY SS See Se Jacksboro Tex., to Graham, Tex. ........... 32,138.96 
any: cksboro, “2 TOR. wee cece eens ¥ F 
The $459,000 Rock Island and Peoria Railway Company con- Red River to Fort Worth, Tex. ............ 28,013.04 
1 over solidated mortgage sixes of 1925; Texhoma (Texas State Line) to Bravo, Tex. . 9,646.03 
in the $2,860,000 Choctaw, Oklahoma and Guif Railroad Company | 7¢*°!a (Texas State Line) to Yarnall, Tex. .. maraninted 
tracts re Brrr trust certificates maturing in series $539,628.71 
e un 622.71 
e rea- Of the bonds reserved as foregoing, $1,774,000 | For building and equipping new shops at East 
1 this have been issued between April 1 and June 30, Molime, BER. occ cncvccccccesccssecvecseessces 1,175,524.58 
oe 1904, as enumerated beiow. For new equipment o* 1,850,021.91 
nt i $13,500,000 are reserved to be issued to provide funds to the | For additions and improvements 2,216,439.04 
n- amount of 75% of the purchase price of securities | For terminals at Minneapolis and St. Paul, 
r 22.6 of other companies which may hereafter be ac- EGE AER ALI RIE OEE PUREE CS EE 25 72,274.73 
' coal ouired by the Railway Company, and which are | For balance cost of Burlington, Cedar Rapids 
rating to be pledged as further security for the new Be DECC GOT: TS 5 55.5 6:6o cb or 06.0 denis vesdenbie 2,600.00 
& r= issue. For balance cost of Rock Island and Peoria Ry. 21,700.00 
$27,475,000 are reserved to be issued (but not to exceed in the | For acquisition of sock of Choctaw, Oklahoma 
made aggregate $2,500,000 per annum, from January 1, eek Geer Ge Gk. i.5-6d.0dknneeaeeceavekeeaen 377,815.00 
1e ad- 1904, cumulative) to the amount, at the then mar- Gg Rg 
ket value of the new bonds so issued, of the cost ~~ $6,255,997.97 
cent., of future improvements or betterments, including | In addition to the expenditures during the year 
> with equipment, to the properties covered by the first as above, there has been transferred to prop- 
% and refunding mortgage. erty account sundry wmounts expended prior 
i $25,000,000 are to be held by the Trustees, to be issued from to July 1, 1903, for construction of new lines 
ee in- time to time as the Company shall furnish to the and shops, and purchases of equipment which 
-$265,- Trustees certificates stating that it has, subse- have heretofore been stated in the system 
quent to January 1, 1904, expended an amount of assets as “Advances for Construction and 
== 
cash equal to the then market value of the new Equipment;” the property represented by 
bonds so issued, for the acquisition of property such amounts having been deeded to The 
. This which the Railway Company may lawfully ac- Chicago, Rock Island and Pacific Ry. Co., or 
astro- quire, or in permanent improvements or better- The Chicago, Rock Island and Gulf Ry. Co... 23,169,373.88 
ments, including equipment, of the railroads | There has also been transferred to this account 
subject to the first and refunding mortgage. the expenditures made prior to July 1, 1903, 
on for the purchase of shares of capital stock 
This issue of bonds will provide for the refunding re- of the ee a ee — le 
uirem SVs . ern Ry. Co. and the Roc sland an eoria 
d Pa- q ements of the system for the ensuing thirty years. Ry. Co., also cost of the stock of the Choc- 
f the The system funded debt as of June 30, 1903, was— taw, Oklahoma and Gulf R. R. Co. in excess 
eased The chicago, Rock Island and Pacific Ry. Co... $95,176,000 of end value, ~ — vas of —— 
Choctaw, Oklahoma and Gulf Rail CO .cae "922, The Chicago, Roe sland an exas Ry. Co., 
i like : oe ES Seerees oe 16,9 2,000 owned by The Chicago, Rock Island and Pa- 
apids EE Sista cceictn aaiads ian wea ca Kat $112,098,000 cifie Ry. Co.; — ot sald property ep 
har ; pearing upon balance sheet shown in prior 
yo To which should be added— — s report as “Stoc ks and Bonds of Con- 16.446,000.78 
» B jed i t ness 7 pitt. stituent Companies” .....wsecccccccccscccce ” . . 
lorth- ae pag ne Ay e- There has been transferred to this account the 
sland Railway Company, as fo : outstanding funded obligations of the Bur- 
y I y, as follows: : ag > 7 
burlington Coan famlde and rae te See aed Beare naliway Compaen 
I * “- - cia Piengeortind “ sland an nhé € ® > 
‘epre- i. aoe a — $6,500,000 which ae a lien on said peegees at the 
ee cin alia ’ ° time of their purchase by The Chicago, Rock 
a re my = ~* prs A Island yt yey - Ry. Co., yw! 
mortgage fives, due 1934 ....... 11,000,600 Wanted Gt of Basmaeiee, Senne 
100.00 Ceds - . a . ’ 4 Rapids and Northern Ry. Co... .$19,555,000 
oaor Rapids, lowa. Falls and Funded debt of Rock Island and 
North Western Ry. Co. first mort- Peoria Ry. Co 450.000 
gage fives, due 1921 ............ 1,905,000 rete Wire gp te glee ete Ee a 
Minneapolis and St. Louis R. R. Co. Outstanding stock of Burlington, 
first mortgage sevens, due 1927. er ee Sane eee ee 172,200 
(Guaranteed by the Burlington no eee eee 2 
Cedz ? ‘ ? Outstanding stock of Rock Island 
00.00 Se ee is and Peoria Ry. Co. ........+-++ 9,700 20,186,900.00 
, DORE oc cccsiccicsscsscevessece $19,555,000 Total additions to franchises and property 
00.00 ; j ’ GUPINES VERE 0.06604 cvccedoenserecnssesess $66,058,281.53 
Bonded indebtedness of the Rock Value of franchises and property shown 
‘ bane ay - — — _ ~y Serre r =. $450,000 on balance sheet June 30, 1908.......... 150,262,988.14 
3 as issued during fiscal year ende ———— 
Chi- June 30, 1904: 
Choctaw, Oklahoma and Gulf R. R. Value of franchises and property shown 
hog Co. consolidated mortgage fives..$ 349,000 on balance sheet June 30, 1904.......... $216,321,269.67 
ea The Chicago, Rock Island and Pa- ‘ ; 
and cific Ry. Co. gold fours of 1902, The foregoing expenditures for additions and improve- 
onds for acquisition of stock of the ments are, in detail, as follows: 
ids.” Choctaw, Oklahoma and wulf 
" Sy Me WO od a tel a eather ecb each 6 le a 315,000 Mie CEAOEE 2c cccccccsccsscccccsccccccccesesecos $671,902.60 
o be The C hicago, Rock Island and Pa- Bridges, trestles and culvertS .....e..e+e+se00% 280,312.60 
,000, cific Ry. Co. general mortgage PMO 6 6. it ha DkAkKt DADA ASLAN LEE RROD ES 15,823.27 
per fours for additions and improve- Signal and interlocking plants .........+esse005 15,339.06 
1 DD cic dckcsansrk tend iesdankcas 1,000,000 Transportation department buildings and fixtures ne 455.29 
illed The Chicago, Rock Island and Pa- Road department buildings and fixtures ........ 2,752.39 
time cific Ry. Co. first and refunding Shops, engine-houses and turn-tables .........-- 5,713.99 
fours see and placed in treas- Fuel station® ..cccccccccscccccscsccsesesescocs 6a oF tt 
ury, viz.: Water StatioOn® ...ccccccccccccrevsecccccvcscseces 104,947. 
nds For e x penditures Miscellaneous structures 20,148.67 
made from treasury WOMOR occ ccccccsecoccer 426,533.95 
funds for construc- Track elevation ....... 10,560.42 
for tion and acquisition DS ELS IE AST OY NR ee 3,031.16 
con- Of WO TRGB éca0s 03 $15,000,000 Miscellaneous track improvements ..........+-. 29,995.47 
hese For additions and im- Right of way and real estate ..........eeeeeeee 75,331.54 
provements, 1904 New telegraph MMOS 2.0 ccccsccccccsecvscsccees 47,184.68 
‘ing, fund ete ee eee eeeeeee 2,500,000 pee ae eer re ee ere 113,970.39 
For retiring The Chi- Shop machinery and tools .........--eeeeeeeeeee 93,387.70 
nag = oe tag ga Additions and improvements to mines.......... 93,114.89 
J anc acific y. ———— 
Chi- gold bonds of 1902, 
any Series “C” .......... 1,484,000 I ik hot bE KE TREES ORE Te A $2, 216,439.04 
For retiring Choctaw, 
way p+ Pc aonerigg Pre: “Guit The foregoing disbursements for new equipment are, in 
0 be R. R. Co. equipment detail, as follows: 
~~. TRESS WE 6a ccd ccs 290,000 19,274,000 40,943,000 + Aapmeteas $1,408,174.19 
= ps ll TEIN 
way Less CIEE OE8, 008 ESS I Pe me er rT een 45,672.80 
be BAMBASS CAFS 2 nnn ccc cccccscccccsccsvccesecesere 77,539.64 
The Chicago, Rock Island and Pa- oo vg j aiuiek sgh 6 Sra ak SSS TEs RIAA 17,036.03 
and cific Ry. Co. gold fours of 1902 ERIE OR rr er or rer ror ee ret ee 127,748.02 
age redeemed, Series “C” ..... $1, as 000 I EO OOO TCE ON COT Ee 42,459.10 
Little Rock bridge bonds redeemed 000 Wrecking Crane Cars.......cccccccccsecesescece 45,600.00 
ont Equipment trust notes redeemed. 410, 000 1,924,000 | Steam shovels..........ccccccceccccens RASS as ~o 60: 1 098.71 
ort- 
Amount of system funded debt as 
eS 8 eer $151,117,000 Ee Pr re rrr er sasweeee $1,850,021.91 
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NEW LINES OPENED FOR OPERATION. 


Additions have been made to the operated system mile- 
age since the last report as follows: 

By The Chicago, Rock Island and 
Company: 

Chickasha, I. T., to Lindsay, I. T., 25.50 miles, opened 
for operation in August, 1903. 

Guthrie, O. T., to Chandler, O. T., 38.45 miles, opened 
for operation in October, 1903. 

El Reno cut-off, 2.01 miles, opened for operation in No- 
vember, 1903. 

Searcy, Ark., to Des Are, Ark., 23.96 miles, purchased 
from the Searcy and Des Arc Railroad Company, March 
24, 1904. 

Spurs to coal mines on line of former Choctaw, Okla- 
homa and Gulf Railroad, 6.92 miles. 

Mileage increased through re-measurement 
3.80 miles. 

By The Chicago, Rock Island and Gulf Railway Company: 

Ft. Worth, Tex., to Dallas, Tex., 33.26 miles, opened for 
operation in December, 1903. 

Yarnall, Tex., to end of track west of Amarillo, Tex., 
18.40 miles, opened for operation in November, 1903. 

Corrections in measurements, Red River to Ft. Worth, 
Tex., 83 miles. 

Operated system mileage was decreased 18.22 miles be- 
tween Yarnall, Tex., and Amarillo, Tex. See statement 
following: 


Pacific Railway 


of tracks, 


CHICKASHA, I. T., TO LINDSAY, I. T.—This line ex- 
tends in a southeasterly direction from Chickasha, on 
the main line, to Lindsay, a distance of 25.50 miles, where 
it connects with a branch of the Gulf, Colorado and Santa 
Fe Railway. It traverses a fine agricultural section and 
in addition to the local business gives a desirable connec- 
tion for interchange of business with the Santa Fe Sys- 
tem. It was completed in August, 1903. 


GUTHRIE, O. T., TO CHANDLER, O. T.—This line, 
constructed by the Choctaw, Oklahoma and Western Rail- 
road Company, is 38.45 miles in length, was completed 
October 25, 1903, and is operated for the account of The 


Chicago, Rock Island and Pacific Railway Company by 
the St. Louis and San Francisco Railroad Company. It 


traverses a territory that is very rich in cotton and other 
agricultural products. This line was purchased by The 
Chicago, Rock Island and Pacific Railway Company March 
24, 1904, and, there being no funded debt, was taken over 


free of incumbrance. 
SEARCY, ARK., to DES ARC, ARK.—This line was 
purchased, free of incumbrance, by the Chicago, Rock 


Island and Pacific Railway Company on March 24, 1904, 
and its earnings and expenses included in the operations 
of the system from April 1, 1904. 


It is 23.96 miles in length, extending from Des Are on 


the White River to Searcy, the latter, a town of some 
three thousand inhabitants, being a general trading and 


distributing center for the surrounding country. 

The road has been operated for a number of years, and, 
notwithstanding its limited facilities, has been a paying 
property. Its value to the system will be increased when 
the connection with the main line at De Valls Bluff, Ark., 
now under construction, is completed. 


FORT WORTH, TEX., TO DALLAS, TEX.—This line 
was completed and the line opened for operation by The 
Chicago, Rock Island and Gulf Railway Company Decem- 
ber 1, 1903. It is 33.26 miles in length, connecting with 
the line of the former The Chicago, Rock Island and Texas 
Railway at Fort Worth and extending to Dallas, where, by 
an arrangement with the Gulf, Colorado and Santa Fe Rail- 
way Company, it has the joint use of the latter company’s 
terminal facilities. The opening of this line gives the Gulf 
Company direct entrance into Dallas, enabling it to com- 
pete for the traffic of that important commercial center. 


YARNALL, TEX., TO AMARILLO, TEX.—In Novem- 
ber, 1903, the line of The Chicago, Rock Island and Gulf 
Railway Company was completed between these points, 
and the use of the lines of the Santa Fe and the Fort 
Worth and Denver City companies was discontinued. 


SYSTEM MILEAGE UNDER CONSTRUCTION. 


By the Chicago, Rock Island and Pacifie Ry. Co. 
" De Vall's Bluff. Ark., to Des Arc, Ark........-.+s- 13.80 
Haileyville, TI. T., to Wilburton, I. T. (Cc. O. & G.) 16.79 
Rv the St. Louis, Kansas City and Colorado R. R. Co., and 
the Kansas City-Rock Island Ry. Co.— 
to Kansas City. Mo... ...ccccscssess 298.20 
Ry Rock Island and Gulf Railway Co.— 
. to Texas-New Mexico Boundary.... 69.87 
By Rock Island and El Paso Ry. Co 








$39.78 


DE VALLS BLUFF, ARK., TO DES ARC, ARK.—Work 
on this line was temporarily suspended in the fall of 1903, 
but active construction is now under way, and it is ex- 








pected that connection between the main line of the form- 
er Choctaw, Oklahoma and Gulf road and the line from 
Searcy to Des Are will be completed in the near future. 


HAILEYV!ILLE, I. T., TO WILBURTON, I. T.—Of the 
line from Haileyville to Wilburton, I. T., five and one-half 
miles at the easterly end and one and six-tenths miles at 
the westerly end have been completed and included in 
the mileage under operation. Work on the balance of the 
line is under progress, the track having been laid and, as 
soon as the work of surfacing and ballasting is completed, 
will be ready for operation. This line follows along the 
coal outcrop, parallel with and north of the main line. 


ST. LOUIS-KANSAS CITY LINE.—This, the most im- 
portant of the new lines under construction, extending 
from St. Louis to Kansas City, 298.2 miles, was opened for 
traffic on July 1, 1904, although not completed in every 
detail. The work of ballasting, completion of station 
buildings, St. Louis terminals, etc., is still in progress and 
it is expected will be finished before the close of the cal- 
endar year. There has been expended on this line up to 
June 30, 1904, $16,923,990.75, and the estimated cost of 
completion from July 1 is $1,707,874.35. 


AMARILLO, TEX., TO TUCUMCARI, N. M.—The grad- 
ing for a considerable portion of this line has been done 
from Amariilo westward. It was deemed advisable, how- 
ever, to suspend active construction until such time as the 
business outlook would warrant the expenditure necessary 
to complete. 


LEASE AND PURCHASE OF SUBSIDIARY LINES. 


CHOCTAW, OKLAHOMA AND GULF RAILROAD 
COMPANY.—The Chicago, Rock Island and Pacific Rail- 
way Company having acquired the entire outstanding capi- 
tal stock of the Choctaw, Oklahoma and Gulf Railroad 
Company, it was deemed desirable for economic reasons 
that the two properties be operated under one manage- 
ment, instead of maintaining a separate organization for 
each. Accordingly, on March 24, 1904, the latter company 
leased to the former all its railroad and other property, ex- 
cept its coal mining property and coal leases, for a term 
of nine hundred and ninety-nine years, in consideration of 
the Chicago, Rock Island and Pacific Railway Company 
assuming payment of the interest on the funded debt of 
the Choctaw, Oklahoma and Gulf Railroad Company. The 
funded debt, the interest on which is assumed by the les- 
see company, was, as of June 30, 1904: 





General mortgage bonds, due 1919, 5 per cent... .$5,500,000.00 
Choctaw and Memphis first mortgage bonds, due 
i SS | See ere Tr er ere Tee Terr Te 3,525,000.00 


5,411,000.00 
335,000.00 
100,000.00 
650,000.00 
1,320,000.00 


Consolidated mortgage bonds, due 1952, 5 percent. 
Little Rock Bridge bonds, due 1919, 6 per cent... 
Equipment trust certificates, series “A,” 5 p. c... 
Equipment trust certificates, series ‘ 5 
Equipment trust certificates, series “ 





Sm. Bone 
.” 4% P. C.. 


$16,834 1,000.00 





Total 


BURLINGTON, 
RAILWAY.—This 


CEDAR RAPIDS AND NORTHERN 
property, embracing lines extending 
northwesterly from Burlington and Davenport, Iowa, to 
St. Paul and Minneapolis, Minn., and Watertown and 
Sioux Falls, S. D., together with sundry branches, aggre- 
gating 1,372.95 miles of road, was, prior to its purchase, 
operated by The Chicago, Rock Island and Pacific Railway 
Company under lease, and its mileage and operations were 
included in the report for the last year. 

The Chicago, Rock Island and Pacific Railway Company 
in the deed by which it acquired title to the property, 
guaranteed to the holders of the outstanding capital stock 
of the Burlington, Cedar Rapids and Northern Railway 
Company, not owned by The Chicago, Rock Island and 
Pacific Railway Company the payment of the dividend of 
six per cent. per annum secured to such holders in the 
lease under which the property had previously been held. 
Such outstanding capital stock, as of June 30, 1904, 
amounted to $172,200.00 and the annual dividend on same 
to $10,332.00. 

$172,200.00 par value of the capital stock of The Chicago, 
Rock Island and Pacific Railway Company has been re- 
served for the redemption of the outstanding capital stock 
of the Burlington, Cedar Rapids and Northern Railway 
Company. 


ROCK ISLAND AND PEORIA RAILWAY.—The main 
line of this railway extends from Rock Island, IIl., to 
Peoria, Ill.. with branches from Milan, IIl., to Cable and 
Sherrard, Ill., and from Peoria, Tll., to Monmouth Junction, 
lll.. aggregating in all 121.28 miles of main and branch 
lines, and 31.81 miles of side tracks. 

The Rock Island and Peoria Railway was leased to The 
Chicago, Rock Island and Pacific Railway Company June 1, 
1902. and its mileage and operations were included in the 
report for the last year. . ; 

The capital stock of the Rock Island and Peoria Railway 
Company (other than that owned by The Chicago, Rock 
Island and Pacific Railway Company) was, as of June 30, 
1904, $9,700, on which The Chicago, Rock Island and Pa- 
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cific Railway Company, in like manner as stated above 
concerning outstanding stock of the Burlington, Cedar 
Rapids and Northern Railway Company, is obligated to 
pay a semi-annual dividend of three per cent. 

$9,700 par value of the capital stock of The Chicago, 
Rock Island and Pacific Railway Company has been re- 
served for the purchase of the outstanding shares of the 
Rock Island and Peoria Railway Company. 


ENID AND ANADARKO RAILWAY.—This line extends 
from Enid, Okla. Ter., to Watonga, Okla. Ter.; from Gulf 
Junction, Okla. Ter., to Anadarko, Okla. Ter.; and from 
Lawton, Okla. Ter., to Waurika, Okla. Ter., aggregating 
145.28 miles. It has been operated by The Chicago, Rock 
Island and Pacific Railway Company and the earnings and 
expenses included in reports for previous years. The 
property was conveyed to the latter company during the 
current year. 


MINNEAPOLIS AND ST. PAUL TERMINAL RAIL- 
WAY.—The Minneapolis and St. Paul Terminal Railway 
Company was incorporated under the laws of Minnesota 
to acquire and construct terminal properties in South St. 
Paul, St. Paul and Minneapolis, Minn., together with the 
bridge across the Mississippi River and other property 
owned by the South St. Paul Belt Railway Company. On 
March 24, 1904, all of said property was deeded to The 
Chicago, Rock Island and Pacific Railway Company. 


CONSOLIDATION OF TEXAS LINES. 


The legislature of the State of Texas, by an act passed 
March 27, 1903, authorized the sale of the railroads and 
properties of The Chicago, Rock Island and Texas Railway 
Company, extending from the Red River to Fort Worth, 
Tex., with a branch from Bridgeport, Tex., to Graham, 
Tex.; The Chicago, Rock Island and Mexico Railway Com- 
pany, extending from the Texas-Oklahoma line near Tex- 
homa to the Texas-New Mexico line at Bravo; and The 
Choctaw, Oklahoma and Texas Railroad Company, ex- 
tending from the Texas-Oklahoma line near Texola, Tex., 
to Amarillo, Tex., to the Chicago, Rock Island and Gulf 
Railway Company, which had constructed a line of rail- 
road from Dallas, Tex., to Fort Worth, Tex., where it con- 
nected with the line first named above. 

In accordance with the authority granted, the properties 
referred to were, by appropriate corporate action, deeded 
to The Chicago, Rock Island and Gulf Railway Company 
on December 1, 1903. This consolidation permits the prop- 
erties in question to be operated by one management in- 
stead of four separate sets of officials as heretofore, result- 
ing in economy of operation and greater efficiency in 
service. 

THE PHYSICAL CONDITION of your property has 
been well maintained. 

386 track miles of new ballasting with stone, burnt clay, 
gravel and cinder has been done, and 134.5 track miles 
have been reballasted. 

3,294 lineal feet of timber bridges were replaced with 
steel. 

2,761 feet of timber bridges have been filled. 

992 feet of new timber bridges and 208 feet of steel 
bridging were built where none existed before. 

2,132 feet of iron and steel bridges have been replaced 
with heavier structures, 2,841 feet of stone and concrete 
culverts and 22,200 cubie yards of concrete and _ stone 
bridge masonry have been constructed. 

146 miles of roadbed have been widened, 9,688 tons of 
new §80-pound steel rails were laid to replace lighter steel 
in the main tracks, and 1,557,470 new ties were used in 
maintenance. 

26.8 road miles of new fence were built, 15 new water 
treating plants were erected, at a cost of $85,000, and 120 
miles of new side and passing tracks built, costing $671,- 
902.60. 

The shops at East Moline, the construction of which was 
begun in April, 1903, were put in use February 1, 1904. 
The plant is thoroughly modern, being equipped with the 
latest and best tools and appliances for doing work of a 
maximum quality at a minimum cost. Of the buildings 
originally planned, there have been completed the machine 
shop (276 x 860 feet), blacksmith shop (99 x 375 feet), 
storehouse (100 x 500 feet), power house (105 x 154 feet), 
oil house (62 x 103 feet), oil house (20 x 40 feet), and 
engine house (30 stalls). Water for operation of shops 
and for locomotives is supplied from the company’s water 
plant, consisting of two one-hundred-thousand-gallon 
tanks, one low service and one high; these furnish a full 
supply of good water for steam purposes and afford ample 
protection against fire. The expenditures for constructing 
and equipping the shops to June 30, 1904, amounted to 
$1,763,764.93, which practically completes all the work 
which is now contemplated. The present capacity of the 
plant is sixty locomotives per month for general repairs 
and a proportionate number for light or running repairs. 


EQUIPMENT.—The locomotive equipment has been in- 
creased during the year by the purchase of 30 Pacific-type 





passenger engines, 50 consolidation and 7 switch engines. 
On June 30, 1904, 147 locomotives were out of service, 
white-leaded and in good condition; 65 awaiting shop and 
31 condemned to be sold or scrapped. 

During the year the following cars were added to the 
equipment: 4 coaches, 2 baggage and mail cars, 15 bag- 
gage cars, 3 dining cars, 10 postal cars, 200 flat cars, 4 
wrecking cranes and 2 steam shovels. 

On May 31, 1904, a careful and exhaustive inventory was 
taken of the stock of material and supplies owned by the 
company. The value of the material shown on this inven- 
tory has been written down to the current market prices 
of the material, and the adjustment due to change in 
prices included in operations for the year, so that the asset 
shown as “Material and Supplies” represents the actual 
cash value of the material, fuel and supplies on hand. 

In stating the assets and liabilities of the companies 
forming the system, the holdings of The Chicago, Rock 
Island and Pacific Railway Company in the bonds and 
capital stock of auxiliary lines, together with loans be- 
tween system companies, have been eliminated from the 
liabilities and a like reduction made in the value of the 
assets the figures as stated therefore represent the value 
of the assets and the real liability without duplication. 

A large number of railroad companies having adopted 
the classification of operating expenses prescribed by the 
Interstate Commerce Commission, it has been deemed de- 
sirable, for the sake of uniformity and comparison, to ar- 
range the items of the company’s classification in similar 
groupings. 

Cheerful acknowledgment is made of the faithful service 
of officers and employees during the year. 

By order of the Board of Directors, 
B. L. WINCHELL, President. 
ROCK ISLAND SYSTEM—GENERAL BALANCE SHEET 
JUNE 30, 1904. 


ASSETS. 
Capital Assets— 


Property and franchises..........-ssecccseoes $216,321,269.67 
+Advances for construction and equipment.... 17,142,284.03 
Stocks and bonds of auxiliary companies...... 581,812.00 
$234,045,365.70 

First and refunding mortgage bonds held in 
the CFORSUTY . cc cccccccccccccccesccsccecescces $19,274,000.00 

Current Assets— 

OE EE Ee EE Te eT een Te Tee ee ee $9,067,261.69 
Agents and CONAUCLOIS. .... cece eeeseeeeeseece 1,644,730.84 
Companies and individuals..........0-eeeeeeee 2.271, 880.74 
Loans and bills receivable.......esseeceeeseee 4,246,638.51 
United States Government........eeeeeeeeeeee 314,960.66 
EXPreSS COMPANIES... ..eeeeeee ee eececrerneeres 75,326.64 
Treasury Securities.......ccsccccccescssescces 1,569,426.45 
5,587,008.69 


Material, fuel and supplieS........-seeeeeeees 5, 
$24,777,234.22 


Deferred Assets— 


Unadjusted accoOuntS.......cceeeesercccsecvene $459,966.57 





278,556,566.49 


LIABILITIES. 
Capital Liabilities— 
Capital stock.......cccccccsccccrcccccesescces $75,000,000.00 
Funded debt (exclusive of first and refunding 
bonds) aks ' EP re Pr ere yee Per ee 131,843,000.00 
*Collateral trust MOteES.......ceeeeeerereseveee 4,500,000.00 
Temporary loan, due April 1, 1905.....+.+-++++- 5,000,000.00 
Temporary loan, due July 1, 1907......+++-++++- 7,500,000.00 
$223,843,000.00 
First and refunding mortgage bonds issued and a 
held in the treaSury.......ccccccessccsseses $19,274,000.00 
Current Liabilities— 
Unpaid vouchers and accOuntS.....-..eseeeeee $2,580,547.54 
Unpaid WaGeS.....ccscccccccccccccsscccccseces 1,528,661.74 
Traffic and mileage balanceS.......--+++seeees $28,851.96 
Matured interest and rentals (payable July 1, 
BED ccs atade cide shee eee deer boeR Dake ches 1,904, 691-29 
, , 309,250.25 
Dividends payable July 1, 1904.......+.eeeeee- mee ty tit 


Unclaimed coupons and dividends (old)....... 


$7,702,744.66 








Deferred Liabilities— 






Interest accrued (MOt dNe@)..... cc ceccececeseece $459,694.17 
Taxes accrued (not due)...... e6eeceenees 361,071.44 
Rentals accrued (not Tue)... . cece eeeeccnenee 145,397.06 
Stockholders’ improvement 10aN......++-+ee0+% 1,222,941.00 





$2,189,103.67 





TMSUPANCE LUNA. oc. 0.0.0 0:0:0 66.0.0. 5.04.0:0:40:0 06004000000 sat ig te | 
| Hospital f ere ape rer ie 31,309.6 
ee it 640,341.42 





Replacement fund 
Profit and 1088... ..cccccccccccvsesescscscsece 


"$278,556,566.49 


24,500,857.86 





* Notes of D. R. Francis and John Scullin assumed at time 
of purchase of St. Louis-Kansas City line. 
+Principally for construction of St. Louis-Kansas City line. 
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ROCK ISLAND SYSTEM—INCOME ACCOUNT. YEAR 
ENDED JUNE 30, 1904, COMPARED WITH 
PREVIOUS YEAR. 
1903-04. 1902-03. Inc. or Dec. 
Av. mileage op’ted 7,205.14 6,978.43 , 226.71 
Earnings— 
PRONE sasesicces $31,167,006.12 $30,917,281.10 I. $249,725.02 
Passenger ....... 11,697,033.15 11,490,543.53 I. 206,489.62 
Mail and express. 1,926,638.15 1,845,776.98 I. 80,861.17 
Miscellaneous 178,814.00 123,018.30 I. 55,795.70 
Total ...$44,969,491.42 $44,376,619.91  # $592,871.51 
Operating Expenses— 
Maintenence of way 
and structures... $6,848,127.02 $6,822,550.90 1 $25,576.12 
Maint. of equipm’t 5,119,993.98 4,176,320.60 I 943,673.38 
Cond. trans’p’tion. 18,345,418.93 15,811,356.88 I. 2,534,062.05 
General expenses. 1,461,353.36 1,248,936.27 1 212,417.09 
Total ..$31,774,893.29 $28,059,164.65 I. $3,715,728.64 
Net earnings. ..$13,194,598.13 $16,317,455.26 D.$3,122,857.13 
MGS dh whevncewes $1,437,577.76 $1,319,300.24 I. $118,277.52 
Int. and rentals... 7,062,655.70 7,096,730.71 D. 34,075.01 
BOGME ccteadecius $8,500,233.46 $8,416,030.95 I. $84,202.51 
Balance .... sec. $4,694,364.67 $7,901,424.31 D.$3,207,059.64 
Other income..... 1,333,833.65 1.671,487.20 D 337,653.55 








\vailable for div.$6,028,198.32 $9,572,911.51 D.$3,544,713.19 








Dividends ........ *$5,985,060.00 $4,680,766.50 I. $1,304,293.50 
Surplus .....-. $43,138.32 $4,892,145.01 D.$4,849,006.69 
PROFIT AND LOSS —ROCK ISLAND SYSTEM. 
PRPRMOO SUMS FO, 19GS.. cv ccicvcesdsveccoeccecese $18,667,150.26 
TMSRENS IMCOERS FOF VOR cc cc cscccccsccsccveses 43,138.32 

Amount stated in prior year’s report as “Im- 
provement Fund” representing additions and 
improvements provided for out of the income 

of year ended June 30, 1903........ccceeececes 1,104,544.39 

Amount stated in prior year’s report as “Con- 
tingent Fund,” representing value of securi- 
ties acquired through lease of Burlington, 
Cedar Rapids and Northern Railway, profits 
on stock sold for the acquisition of the St. 
Louis, Kansas City and Colorado Railroad and 
sundry items of profit not creditable to cur- 


rent year’s income account, less sundry ad- 


Suatments Gurittgs the YOO... ccccccccccccsces 4,686,024.89 


$24,500,857.86 


© 3 per cent. paid October, 1908... ....ccccccsccves $1,496,250.00 
1% per cent. paid January, 1904...........446- 935,163.75 
3 per cent. pald April, 1904... ..cccccccccccesecs 2,244,396.00 
1% per cent. payable July, 1904...........00006. 1,309,250.25 


$5,985,060.00 





Pocahontas Collieries Co.—New Office. —This company bas 
moved its cffices from Arcade Building, Philadelphia, to 39 
Pine Street, New York.—V. 79, p. 679. 


aeen City Telephone Co.—No Franchise Rights.—At 
Cincinnati on Oct, 12 Judge Littleford of the Common Pleas 
Court reversed tbe decision of the Probate Court, which held 
that the independent telephone companies, having a State 
charter, possessed franchise rights. The decision sustains 
the contention that, since the City Council denied the com- 
pany a franchise, the Probate Court has no jurisdiction in 
the matter.—V 77, p. 2102, 


Republic Iron & Steel Co.—New Director.—Charles L. 
Guthrie of this city has been elected a director to succeed 
E N. Obl. 

Report —See page 172 of to-day’s CHRONICLE, 

Notes Offerei —The First National Bank of Chicago, under 
date of Oct, 12, offered for sale any part of $1,500,000 of the 
new 5p. c, G@ 14 Collateral Notes, those maturing 2 years 
frm date at 9914 and interest and those due in 3 years at 
99 and interest, These notes are dated Oot. 1, 1904; denomi- 
nations of $1,000, $5,000 and $10,000; interest payable quar- 
terly from October; principal and interest payable at the 
First Trust & Savings Bank, Chicago. They are rt of a 
total issue of $7,000,000 of notes. secured by the deposit of 
$10,000,000 of first mortgage 5 p. c. bonds of the Republic 
Company. The trust agreement provides that during the 
life of these notes the Republic Company will always have net 
cash and quick assets equal in amount to the outstanding 
notes. The $10,000,000 first mortgage bonds are secured 
by a mortgage on all the company’s properties (except its 
oil and gas leases), whose value President Thompson esti- 
mates at $35 698,00), viz.: 

Northern ore property, 20,000,000 tons, $10,000,000; Northern coal 
poonersy. 26,500,000 tons, $4,750,000; Northern blast furnaces and 
steel plants, $4,758,900; Southern ore property, 49,0°0.000 tons, $3, 
450,000; Southern coal properties, 175,000,000 tons, $8,750,000; sun- 

‘dry other properties, $4,900,000. 

An official statement follows: 

On Sept. 30 the available quick assets exceeded 87,500,000. The 
poroeeds of the 2 and 3 year 5 p. oc. notes already subscribed provide 
fands sufficient to take up the floating debt which, on Sept. 30, wae 
$4.305,9.9; also ample additional working capital for present 
reqairemente, The balance, up to $7,000,000, will be solid as needea 
at the Bessemer Steel plant for a sheet and tin bar mill and for a ral! 
mill. These extensions, as well as the increase of our coke capacity in 
the Connellsville district, to provide our own necessities, have all been 





authorized by the board of directors. The additional floishing capacity 
of the steel plant will provide for a fall operation of Northern blast 
furnaces, as well as an economical operation of ore and coal mines 
under the average conditions of business, which has heretofore not 
been the case. We have felt the ceneral improvement in ths iron and 
steel industry, and have now snflicient business booked to insure fall 
operations for the balance of this year, and with good prospects for 
the coming year (compare report on page 1702).—V. 79, p. 1644, 1480. 

Richelieu & Ontario Navigation Co.—No November Divi- 
dend.—This company, which has paid semi-annual dividends 
at the rate of 6 p. c. per annum for,more than ten years, de- 
cided not to make a distribution this November, owing to 
the falling off in business on account of the competition of 
the World’s Fair at St. Louis and the losses sustained by 
accidents, notably the sinking of the steamer Canada last 
epring. Capital stock $3,132,000; bonds about $400,000 5 
p. c.—V. 78, p, 1553, 


Seamless Tabe Company of America, Pittsbargh.—Jn- 
crease of Capital Stock.—The authorized irsue of capital 
stock has been increased from $5,000 to $1,000000. The 
company, an ally of the Pittsburgh Steel Co., is building a 
plant at Monessen, Pa., which will have a capacity of 100 
tons per day, but will be laid out for a capacity of 400 tons. 
See V. 79, p. 790. 


Singer (Sewing Machine) Manafacturing Co.— Dividend 
Increased.—This company, which paid on its capital stock 
as increased in December, 1900, dividends at the rate of 7 
p.c. per annum from 1901 to June, 1902, and of 12p. c. 
per annum from September, 1902, to December, 1903, and 
which in March and June last paid quarterly dividends of 4 
p. c. each, made at its last quarterly period, September 380, a 
cesh distribution of 19 p. c.— V. 79, p. 790. 


Standard Milling Co.—Report.—The results for the year 
ending Aug, 31, 1904 (the fiecal year as changed), were: 


Income of Standard Mill- Interest on bonds...... .-$169,839 
WE WO cnkcens sbeanonnss $116,790 | Dividend on preferred 
Net earnings N.C. M.Co. 488,796| (L'per cent)............. 68,867 
o D.S. Milling Co. 53,218 | Insurance fund .......... 25,000 
do H.J.J.M.Co... 425,409 


Total earnings ..... $1,084,213 | Balance for year..... $820,507 
The total income for the year ending Sept. 30, 1903, as 
shown in the last report, corresponding with $1,084,2.3 for 
1908-04 as given above, was $204,209. The latter amount, 
however, was after deducting expenses balonging to previous 
years, including the period of the receivership, amounting to 
several hundred thousand dollars, making a proper compari- 
son impossible. 

Dividend Increased.—A dividend of 1 per cent has been de- 
clared, payable Oct, 31, placing the stock on a 2 p. c. basis, 
1 p. c. having been paid in April last. The only previous 
dividend paid was 1 p. c. in April, 1903.—V. 78, p, 2010. 

United Box-Board & Paper Co.—New Propo:ition.—A 
proposition to lease all except five of the company’s mills to 
4 syndicate composed of the leading independent companies 
is reported under consideration, with the chances in favor of 
its adoption. The lease, it is supposed, would be for a short 
period, with the privilege of renewals.—V. 79, p. 685, 504. 


United Gas Improvement Co., Philadelphia.—Sale Com- 
p'eted.—See New York & Westchester Lighting Co, above,— 
V. 79, p. 1026, 504. 

United Zinc Companies.—Proposed Re-i oration,— 
The franchise tax imposed by the State of New Jersey 
baving been found burdensome, a meeting of the stookhoid- 
ers bas been called for Nov. 3 to authorize re-incorporation 
under the laws otf Muioe, with capital stock of $1,000,000 
(balf preferred), to be issued, share for share, for the stock of 
the New Jersey corporation. 

Westchester Lighting Co.—Sale Consummated,—See New 
York & Wes'ches‘er Lighting Co. avove.—V. 79, p. 1026. 504, 


—Four gold medals and eighteen other medals have been 
awarded to the Baltimore & Ohio RR. and those connected 
with it for its exhibit at the St. Louis Exposition. The com- 
pany received the highest award of the Exposition, viz., the 
gold medal, for the best, most complete and most attractive 
exhibit in the transportation department; also the gold 
medal and grand prize for its section as a whole; in connec- 
tion with which were awarded eighteen collaborators’ 
medals to those who had contributed to the success of the 
exbibit. Another gold medal was awarded to J. G. — 
born, director of the exhibit, and the fourth was a gold 
medal and grand prizs for the model of the new station at 
Washington, which was exhibited in the group of engineer- 
ing and architecture, 

—The American & British Securities Company. Ltd., 
has established an office in New York at No. 49 Wali St. 
This company was organized a few years ago by London, 
Edinburgh and Chicago interests, with an experimental capi- 
tal of 20,000 pounds sterling; its present capital is 100,000 
pounds sterling, and a further increase, it is stated, ie planned 
tor the near future. Messrs. Northcote, Dadley & Maitland, 
who are successors of the late firm of Aldis, Aldis, North- 
cote & Watson of Chicago, and whose business is that of 
representing the interests of British investors in American 
securities, are the agents and managers of the company, 
Mr. Northcote being in charge of the London office of the 
company and firm and Mr, Dadley and Mr. Maitland respec- 
tively in charge of the New York and Chicago offices. The 
—_ of the two concerns are printed among our advertise- 
ments, 
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The Commercial Dimes. 


COMMERCIAL BPITOME 
Frwway Nie@at, Ostober 21, 1904, 

A good volume of business has been transacted in many 
lines, The reports from the pig iron market have been 
especially encouraging. The buying has continued broaden- 
ing and during the past week an active demand has 
been experienced, with prices steadily advancing. 
An improving demand also has continued to br 
experienced for steel and manufactured iron. Optimistic 
reports are quite generally heard relative to the out- 
look for business, many anticipating exceptional activity 
during the coming year, which is being re flected in the spirit 
of confidence that marks the operations of many merchants 
and dealers. In the speculative market there has been a 
slight yielding of cotton values, due to the continued favor 
able crop indications. During the latter part of the week 
corn prices yielded slightly under the first arrivals of new- 
crop corn. 

Lard onthe spot has had only a small sale, the demand 
frcm exvorters being light, and refiners have been slow buy- 
ers, Off-rings have not been heavy, but prices have yielded. 
The close was steadier at 7°80c, for prime Western and 7 40@ 
7°50c, for prime City. The demand for refined lard has been 

niet and prices have been easier, closing at 8c. for re- 
fined for the Continent. Speculation in lard for future de- 
livery has been quiet, and under pressure from packers and a 
slow cash trade, prices have yielded. The close was firmer, 
with packers buying. 
DAILY GLCSING PRIOES OF LARD FUTURES IN CHICAGO, 
Bat. Mon. Tues Wed Faure Fri 
Oct. del’y......... 7°35 7T12%g T1719 72319 722%, 7:30 
Jan. del’y......... 72 707% T17lg 7° 717q T221g 
May 1el’7......... 732 «715 725 727% 725 7:32%9 

Pork has had a moderate sale but ata slightly lower basis 
of values, The close was steady at $12 5°@18 00 for mess, 
$15 0(@16 50 for short clear and $15 50@16 00 for family. 
Cut meats have been quiet but steady, clusing at 7¢c. for 
pickled shoulders, 10@1(\14c, for pickled hams and 9@:0}¢c. 
for pickled bellies, 14@10 lbs, average. Bref has had a 
fair sale at firm prices, closing at $850 for mess, 
$9 F0@10 00 for packet, $10 00@11 00 for family and $15 51 @ 
16 5 fur short clear. Tallow has been quiet and unchanged. 
at 45g2, Stearines have been easier for oleo stearine, moder- 
ate saies ‘ eing made at lower prices, closi g at 84¢c. for lard 
stearine and 844 @k<c., for oleo stearine, Cotton seed o1l has 
had a moderate sale at lower prices, closing at 27@274¢c, for 
prime yellow. Butter has been fairly active and higner for 
choice grades, closing at 13@214¢c. for creamery, Cheese 
has been in full supply and easier, closing at 744@10c. for 
State factory, full cream Fresh eggs have been firmer, 
closing at 2344 @24c. for best Western. 

Brazil grads of coffee have been in better demand and on 
unfavorable crop news from Brazil the tone of the market 
has been firmer. The close was steady at 84¢c, for Rio No. 7 
and 8%c, for Santos No. 4, West India growths have had a 
sligbtiy better sale and the close was steady at 91¢@v3{c. for 
god Cucuta and 1144@11}{c for good average boxota. 
Speculation in the market for contracts has been more active. 
Investment buying has increased, induced by reports of a poor 
flowering for the growing Santos crop and expectations of a 
falling off in the crop movement. The close was steady. 

The following are the closing asked prices: 





O60... .cenusce 6856, JAB...cccccccse eo 2°100, JUMC......ccce . 7°5%0. 
MOV ..cccccece. 6856. MATER. .ccccocee TBSG: | TWF .ccoce cocece 7¢0.. 
D6O.c.00. coosce 7006. BMAY..cccscs-cc- 7°456,  Sept....ccc....00 77150. 


Raw eugars have been in better demand 4nd steady, clos 
ing at 444c. for centrifugal, 96 deg. test, and 8%4c. for mus 
covado, 5¥ deg. test. Refined sugar prices have been cut 10 
points, bus tue close of the market was steady at 4 8%. for 
granulated. Teas have been more active and bigher for 
Formosa. Spices bave been firm, 

K- niucky tovacco has been firmly held; business locally 
has been limited, Seed-leaf tobacco bas been in fair de- 
mand; 1903 Pennsylvania broad leaf has had a good sule and 
there hes been some trading in 1903 Zimmers Spanish. 
Sumatra t»bacco has been in fair demand ani firm. Havana 
tobacco has been in small supply and firm, 

Offeri: gs of Straits tin have continued limited, due to 
smail supplies, and prices have advanced to 28'65@28 95c, 
Ingot copper bas been in fair demand and prices have ad- 
vanced stight'y, closing at 1314@133{c. for Lake and 13@ 
184c, for electrolytic. Lead nas vceno firm and higher, 
closing at 4 35@4'374¢c. Spelter has advanced, closing at 
5°25@5°30c, Pig tron bas been in active demand and higher, 
closing at $14 50@14 75 for No. 2 Northern and $14 75 tor 
No, 2 Southern. 

R fined petroleum for export has been steady, closing at 
7°95c. in bbis,, 10°65c. in cases and 5°O05c. in bulk. Naphtha 
has been steady at 114¢c. for 71 degrees and 12c. for 76 de- 
grees. Credit balances have been firm, closing at 1'56c, 
Spirits turpentine has been quiet and easier, clising at 5427 
@55ig4c. Rosivs have been quiet but steady at $2 874¢@2 vu 
for common and good strained. Wool has been in limited 
supply and firm. Hops bave been in fair demand and firm. 





cu ' TUN, 
Fripay Ni@xut, October 21, 1904, 


THE MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 393,6'9 bales, 
against 384, bales last week and 401 721 bales the previous 
week, Tanking the total re.etnts since the lst of Sept., 1904, 
2,250,891 bales, against 1,580,629 bales for the same period of 
1908, showing an increase since Sept, 1, 1904, of 670,262 bales, 





























Receipis at— | Rat, | Mon. | Tues. | Wed. | Ture. | Pri. | Total. 
Galveston..... | 14,081, 17,635 28,466 17,858, 13,723 18,555/110,318 

Pt.Arthur,&c)  ..... | eameesl -eenes peel | eneenh 1,9%4) 1,984 
Sew Orleans.../ 10,188) 15.044 26,630; 16,707| 16,430 10,633) 95 632 
Mobile ........ 1,695, 4,610) 1,888) 2,475 990, 1,437) 13,045 
Pemenesia, BO.) ccosce} «+. | coccce] seccce] cavsce 7,839, 7,839 
Savannab...... 12,970, 10,385) 21,121) 11,037; 12,916 13,097| 81,526 

Bransw’K, &6) wccoss| wcccce| nonce) <ecese| snncce 7,188 7,188 
Charleston ....| 1,257) 2,668) 1,945) 1,759) 1,989, 2,098) 11,716 

Pt. Royal, &6.| cccce| cacocs| <coe-| - | cecsce 75 75 
Wilmington....} 4,296) 7,163) 5,607) 3,136) 4,406) 2,469) 27,077 

Wash’ton,&c. ease] ccoces| cooes| j= -| cecces 18 18 
Sorfolk........ 5,007| 4,674) 6,147) 6,781) 7,036) 5,866) 35,460 
N’p’t NWS, BC.) cccce| caccne| senene| seweee| sannee 468 468 
New York......) ....-. cosese| cecce eo} cecese ecccee ecesss| cecee ° 
Boston......... BB] cccces| cccces| cccces 6 12 43 
Baltimore. ..... coccce| cacoce| cocaes| coccce| ccccce 1,027; 1,037 
Philadelp’a, &o} ...... 43)... 105] ..ccoe vis) 223 
Tot. this week./ 49,519 62,222 91 754 59.808 57495 72,841 393,639 








The following shows the wer k’s total receipts, the total since 
Sept. 1, 1904, and the stots to-night, compared with last year, 


1904, 1903. Block, 











—” This Since dep. This (Bince SP! 994 | 1903 
» 21. | week. | 1, 1906. | week. | 1, 1903. . . 
Galveston...|i10,318| 782,612103,532| 516,582| 155,399| 115,60 
Pt Ar.,&c| 1,984 7,849) 1,424) 5,872, ...... Me 
New Orleans| 95 632) 383,264| 67,364, 268,740} 203,419] 108 206 
Mobile.. .... 13,045| 70,282] 11,105, 5v,841| 33,490| 29,274 
P’sncoln, &c.| 7,839| 15,263| 5,349) 13,004)... Sree 


Savannah...| 81,526) 555,220) 71,818) 372,656) 125,064) 107,197 
Br’wick, &o.| 7,188) 36,122) 6,823) 20,767 4,965) 11,072 
Charleston..| 11,716) 96,062) 9,360) 70,371) 25,424 8,885 























P. Royal, &o. 75 93 118 BB1) — cwwwne| = ccnnne 
Wilmington.| 27,077) 130,222) 28,761) 132,948) 31,934) 18,347 
Wash’n, &o. 18 78 23 146), ss ewecnc| = scone - 
Norfolk ..... 35,460) 169,490) 21,740) 117,714) 28,898) 13,779 
N’port N., &o 468 1,124 138 1,174) = swwene| = enenne 
Sew YOrk...| ncccce| = wnnene| en nnee 1,791) 69.655) 90216 
Boston.. .... 43 509 5 1,408 1,085; 12000 
Baltimore... 1,027 2,053 297 825 2,221 6,433 
Philadel, &o./ 223 649 128 1,409 5,855 5,241 

Totals..... 393,639 2,250,491 324,280'1,580,629| 692,409! 516,115 





In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipis ai— | 1904. | 1903. 1902. 1901. 1900, ; 1899. 


Galves’n, de.| 112,302) 104,956) 98,806) 121,518) 96,637| 79,733 
New Orleans; 95,632! 67,364) 91,803) 103,989] 110,014) 66,978 
Mobile .. ... 13,045; 14,105 9,878) 13,987 6,856 8,499 
Savannah...) 81,526) 71,818) 49.828) 71,549) 44,871) 32,261 
Ohas’ton, &e.| 11,791 7,778 9,091; 15,373) 12,338) 13,143 
Wilm’ton &c| 27,095) 23,784) 16,366) 21,625) 11612) 15,5%9 
Norfolk.....| 35,460) 21,740) 25,264) 36,019) 15,748) 14,250 
N. News, &o. 468 138 629 590 862 206 
All others...| 16,320) 12,602) 12,164) 30,797) 20,069) 13,766 


Tot. this wk.| 393 639| 324,280| 319,879, 420,407| 319, 02| 244,035 
Since Sept. 1/2250,091 1580,629 1952,245/1650,822/1920.230/1790.797 

The «xpurts for the week ending this evening reach a total 
of 225,521 bales, of which 130,465 were to Great Britain, 28,581 


to #rance and 81,475 to tne rest of the Continent, Below 
are the exports for tne week and since Sept, 1, 19/4, 



























































Week Ending uct. 21, 1904. | Prom Sepi. 1, 1004,  Uct. 21, 1004 
Boports Baported to— ___Baxported to— 
from— Great Uontt-, Jotal| Great , Conta 
Brit'n. France nent. | Week. | Britatn. France nent. Total. 
salveston.... | 66,226 16,456 .. | 81,681) 368.391 100,907 1U5,00z|) 664,090 
as en eres. Ben | sibel - stated. asete 6,356 6,484 
New Urieans. | 20,702 6,226 12,738 39,665) 111,003, 23,682) 62.15 | 166,886 
a © ccnaedl ocaaie | sesso ere 10,050] ...... 6.6 0} 16,700 
Pensacola, &c.) 6,019 .....6) 1,000 7,018) 11,048) «.... 1,06") 12,715 
4OVONNAR.n... | coccee| ccccee } 55,220 55,220; 70,602) 21,162) 206,434) 968 278 
sraunswick....| 4,571, ...... | éoness | 4,071 28,460; «+. | cecoce 422,450 
Charleston... | ....++ | esses coves] cocsee] —sesece 9,800 9,300 
Port Royal... j on a (one | 
Wlimington... |} 8,105) 18,100) 49,367) 3,662) 48,268) 96,292 
Norfolk..... 500 | eweee 1,0-2 1,082 
N'port N., &o. 600; 3,499 6,200! ..... 601 6,899 
New York 2,858) 12,884) 101,480, 7,318) 49,455) 168 657 
eS Cleese ae | 8.752|  95.9:9) +--+ 760! 34,689 
Baltimore ... | 6,000 ......) csseee 6,000} 19,800) «+++. 5.8+6) 25,705 
Philadelphia..| 2,216) | wees. 2,a16 1214 sovees 202) 12,846 
san Fran., &0. 250 250} cesene| cosvee 10,285; 10,243 
Total... ... 180,465 23.681 81476 235,581) 909.360 156774) 4nv,474/ 1,465,606 
Total, 1908....|700.769 5”,017 89,90 236,176) 412.365 157.134) 40.807| 1.014.346 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


- ——| Leaving 
Oct. 21 at— | Great Total stock. 





| G@er- | Other | Ooast- 
wise. 

















Britain| Fr’nee many.| For’gn 
New Orleans.| 16,993/30,742| 4,052/25,750| 791] 78,328) 125,091 
Galveston.. ..| 25,334|12,757|/32.734| 9,295| ...... 89,120] 75,279 
Savannah 5,687, 5,890/21,228| 9,600) 2,500) 44,885| 80,179 
Charleston...) | =| .cac-e | aaied 1,500 2, 23.424 
ile... 6,200, ..... | 6,400) ...... 1,700| 14,300! 24,190 
ee cto OO es 1,800; 5,500] 16.000) 12,898 





New York....| 5, 
Other ports . .| 13,000 veaeee| 8,000) 4,000) ......| 25,000) 21,060 


Total 1904.. _72,194/58,589)79,414 53,445 10,991/274,633| 417,776 
Total 1903..| 82,254 31,993 \53,827/42,539 15,005 225,618 300,497 
Total 1902..| 65,893 27,728 57.191153,398 19,007 323,112 410,089 


Speculation in cotton for future delivery has been on a 
moderate scale only and the tendency of prices has been 
towards a lower basis. The movement of the crop has con- 
tinued heavy, the amount of cotton in sight for the week be. 
ing the high record thus far this season. The reports re- 
ceived from the South have indicated that cotton was ac- 
cumulating at the various stations, and with the increasing 
stocks there has developed more of a willingness on the part 
of holders to sell at a lower basis of values. Factors, how- 
ever, are reporting that, considering the season of the year, 
the volume of new business being transacted in actual cot- 
ton is of only very moderate proportions, Many buyers, it is 
understood, are holding off for prices to yield to slightly be- 
low their present level before again entering the market as 
free buyers. Some of the selling which has been done dur- 
ing the week has been in the nature of hedges against sup- 
plies of actual cotton held at the South. Comparatively lit- 
tle bull support has been given to the market and under the 
selling that developed, prices yielded. Today there was a 
steadier market at the opening. As, however, the day pro- 
gressed there developed increased pressure to sell and it was 
believed to be for the account of an interest which last week 
accumulated a considerable line of cotton, but becoming dis- 
couraged over the situation were endeavoring to unload; 
prices declined and the close was at a net loss for the day of 
6@12 point. Cotton on the spot has declined, closing at 
10°05c, for middling uplands, 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
FPair...... ........++ «<<... 1°30 on | Good Middling Tinged..c. Even 
Middling Fatr.............. 0°96 on | Strict Middling Tinged.... 0°06 off 
Strict Good Middling...... 0°62 on | Middling Tinged. ......... 0:12 off 
Good Middling............. 0°44 on | Strict Low Mid. Tinged ... 0:34 off 
Strict Low Middling...... 0-14 off | Low Middling Tinged..... 0°50 off 
Low SEE -soocccsccence 0°38 off | Strict Good Ord. Tinged .. 0°84 off 
Strict Good Ordinary ..... 0-72 off | Middling Stained.......... 0°50 off 
Good Ordinary............. 1°00 off | Strict Low Mid. Stained... 1 06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 

On this basis the official prices for a few of the grades for 
the past week—Oct, 15 to Oct. 21—would be as follows. 




































































Mon|Tues Wed| Th. | Fri. 

9°20| 9°35| 9°25| 9:15| 905 

Low Middling. -97 | 9°82] 9°97| 9°37| 9°77] 9:67 
Middlin; ‘35 |10'20 |10°35 |10°25 19:15 |10°05 
Good Middli 0°64 |10°79 |10°69 | 10°59 |10 49 
Middling Fair. *B1 [11°16 |11°31 |12°21 {11°11 [11-01 
Mon|Tues| Wed| Th. | Fri. 

Good O 9°60 | 9°45 | 9°80| 9:50| 9:40| 9°30 
Low Middling 10°22 |10°07 |10°22 |10°12 |10°02 | 9°92 
Middlin 10°45 |10'60 |10'50 10°40 10:30 
rns 104 | 10°89 | 11°04 10°94 | U'84 |1o'74 
Middling Fair.................. . ; 11°46 |11°36 |11°26 
STAINED. ' wed! Th. | Fri. 
Low Middling. 8°75 | 8°65 | 8°55 
Middling....... sackeaie 9:75 | 9°65 | 9°55 
Strict Low Middling Tinged... : ‘OL| 9°91} 9°81 | 9°71 
Good Middling Tinged.......-: 110-35 |10-20 |10°35 |10°25 |10°15 |10 05 





The quotations for middling upland at New York on 
Oct. 21 for each of the past 32 years have been as follows. 
1904....0.10°05 | 1896....0. 71536 | 1888....0. 9% | 2890....0.23%16 





1903 ..... 10°00 | 1895.-.... 85 | 1887 9% Lite 
8:70 | 1894 5% | 1886. 9516 > 9% 
8% | 1893....-. 8%¢ | 1885 913, 111516 
> 9m | 1892--77-7 g%q° | 1884 97% 10% 
| 7% |1891.-.... 876 | 1883 0%:¢ | 1875 143g 
22) 54g | 1890..-22:10% | 1882. 1g 15 
63;6 | 1889....- 10%, | 1881....-.11%8 16% 








Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
990. lower chan Middling of the old classification. 


MARKET AND SALES, 
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SALES OF Spot & OONTRACT. 
sror MARKET py ey 4) ee 
LOBED. \z- Oon- lon- 

CLOBED. | port. | sump.| tract, | Tolat. 

Saturday ..|Quaiet......... -- [Steady ...... wees eons esse _—_ 
Monday....| Quiet, 15 pts. dc./Bteady ...... ents «---| 2,400) 2,400 
Tuesday .../Quiet, 15 pts. ad.|steady ...... ouse <a 500; 5600 
Wednesday Quiet, 10 pts. do./Steaay ...... oone 33; 500} 533 
Thureday..|Quiet, 10 pts. dc./B’rly steady. eoee ----| 1,500) 1,500 
Priday ..... Qaiet, 10 pts. do. |steady ...... cece 28; 1,600) 1,628 
Total oe — onan 61| 6.500! 6,561 



































FuTuREs.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY oF CoTToN to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
Bat to make the total the complete figures for to-night 
(Oct. 21), we add the item of exports from the United States, 
including in it the exports of Friday only, 

1904. 1908. 1902. 1901. 


Stock at wivarypoui.......omies, 252,000 183,000 245,000 152,000 
Stock at London... .......- 15,000 18,000 13,000 7,000 
Stook at Manchester. .. .... 10,000 CS , serra 





Total Great Britain stock. 277,000 161,587 258,000 159,000 
Btook at dawoarg.........-. 33.000 33.000 14000 18,000 
Stock at Sromen.... ........0.« 83,000 82,000 89,000 ae yo 








Stock at Antwerp ......- se~<. 4000 5,000 5.000 ,000 
Stock at Gavre.... .... .... - 40,000 52,000 53.000 44,000 
Btock at Warseilies.... .... .... 3,000 2 000 3,000 2,000 
Stock at Sarceslona. aches 5,000 6,000 30,000 16,000 
Stock at Genosa.... ....-...... 17,000 9,000 12,000 5,000 
Stock at Trteata..... ... 9,000 8.000 3,000 7,200 





Total Continental stocks.. 194,000 197,000 209,000 156,200 
Total European stocks.... 471000 358.587 467,000 315,200 

India cotton sQuacfur surope 8000 28,000 24,000 9 
Amer. cotton sfloatfor B’rope. 739,000 634,000 589,000 652,000 
pe 32,000 38000 48,000 Sere 





Egypt, Brazil,&e., +t. for E J 
Stock in Alexandria, Erypt... $0,000 67,000 841000 
Stock in Bombay, !o4!s_...... 205,000 199,000 182,000 165,000 
Stock in United. states ports.. 692,409 526.115 633201 673,127 
Stock in U. 8. interlortowns,. 422,250 1 473193 
United States *xporteto-day. 58.006 46,820 39,599 43,239 

Total visible supply ...... ~2,717,685 2,137,206 2,504,061 2,477,759 
Of tne abe ve, totais of AMerioan and other d6scriptione are as follows: 
Amertean— 





AVOrpool 4t0CK.........08168. 205,000 64,000 189,000 94,000- 
tock, 8.000 


Manchester & ocusnee coucce 8,748 —ncccccce _sesecces 
JONUINENtAl SOOKE. cence wee 111,000 123,000 172,000 113,000 
American afloat for Kurope... 739,000 634,000 589.000 652,000 
Jnited States stock...... exee., 692,409 526,115 633.201 673,127 
Guited Statesinterior stocks. 422.250 239,684 437.261 473,193 
Tuited Statesexportsto-day. 58,006 46,820 39,599 43,23 





rovai Amerioan........-... 2,235,665 1,642,367 2,060,061 2,048 559 
Sasi Indian, Brasil, 4¢e.— 

IVOTPOO! BTOCK..cccc--csseceee 47,000 69,000 56,000 58,000 
London stock.......ccs0ce2022. 15,000 18,000 13,000 7,000 
Manchester stook....... ° eocace 2,000 J eee era 
JODUNENTA! SLOCKS.... .....--. 83.000 74,000 37,000 43,200 
(ndia afloat for Europe .....< 8,000 28,000 24,0€ 17 
Sgypt, Brasil, &c.,afloat...... 32,000 38,000 
Stock in Alexandria, Egypt... 90,000 _ 67.000 000 _ 96, 
Steck in Bombay, Indis....... 205,000 199,000 182,000 165,000 
































Total East India, &6.-. 482,000 494,839 444,000 429,200 
Total American............ 2,235,665 1,642, 367 2,060,061 2,048,559 
Total visible supply.......2,717.665 2,137,206 2,504,061 2,477,759 
aiddling Upland, Liverpool.. | 5°364..° 574d. ° 4°s8d. ° 41lj_d. 
aiddling Upland, New York.. 10 05e. 10°10, 8°70c, 8339. 
t Brown, Liverpool] 8% 44. 849d. 71,44. 68d. 
2eruy. Rough Good, Liverpoo! 10°/84. 9000. 6-904. 74. 


Fiue, Liv ibid 5%d 574d. 4%d. 
“innevelly Good, Liverpoo'... S%ed. Sied. 495394. 4 
t3” Continental imports past week have been 87,000 bales. 

The above figures for 1904 show an increase over last week 
of 282,184 bales, - gain of 580,459 bales over 1903, an increase of 





218,604 bales over 1902 and a gain of 239,906 bales over 1901. 
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AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding p period of 1903—is set out in detail below. 
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» above totals show that the interior stocks have in- 
creased during the week 93,175 bales, and are to-night 182,566 


bales more than same period last year. The receipts at all ‘the 
towns have been 38,1387 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and — Sept. 1, as made up from telegraphic 
reports Friday ni Seni The results for the week ending 
Oct, 21 and since pt. lin the last two years are as follows. 


= 











QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Week ending! Pend DA sere iH. 

October 21. | sat’day. | Monday. | | Tuesday.| Wed’day. |Thursd’y| Friday. 
Galveston...| 10 97 9% 9% “91816 | Dlg 
New Orleans, 9)5i¢ gue 97 97a 9% 95g 
Mobile ...... 91346 9% 95g Bllig 95, 9%6 
Savannah...| 9% 91lig 9% 9% 9% | 9% 
Charleston 955 95, 95, 95g 91905, | Dg 
Wilmington. | ..ccce | ccccce | coccce | ccccee a .+ enema 
Norfolk ..... 10 9% 7 97 913814, | “13,4 
Boston ...... 10°35 10°35 10°20 10°35 10°2 15 
Baltimore...| 10°12 10°12 10°12 10°12 10°00 | 10:00 
Philadelph’a 10°60 10°45 10°60 10°50 10°40 10°30 
Augusta.....' 913;¢ 91314 97% 9134g@7%| G1ligD%) 95g 
Memphis....| 10 913816 91316 9llig 99,6 
Bt. Louis....| 101;g | 10g | 10 ° | 10 9% | 913g 
Houston ....; 10 97% 97% | 9% 9% | 5s 
Little Rock.. 95, 95g 938 9% =| 888 9% 











The closing quotations to-day (Friday) at other important 
Southern markets were as a 





Atlanta......... 958 Louisville..... ...... Natchez. ...... 9916 
Columbus, Ga.. 9% Montgomery -- 938 Raleigh. poocesce 
Columbus,Miss 933 | Nashville..... 9% Shreveport.... 9%Q6 


New ORLEANS OPTION Sone. —The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 
| Bat'day, | Monday, | Tuesday, Wed’day,| Thured’y| Frida: Friday, 

| Oct. 15. | Oct. 17. "| Oct. 18. "| Oet. 19. Oct. 20. | cet, 21. 
Ocron".— | i | | pare 

Range ..| 9°74-"80) 9°65-85) 9°65-80 9-75-83! 9°58-'67, 9°50--63 

Closing..| 9°78-"79| 9°65-" 68 9°78-"80, 9°68--70, 9°60- 62) 9°49--50 





Dac’BER— 
Ran 9°79-86 9-70-90! 9-40-00! 97-00! 9°62-"75, 953-68 
J Clos C 9°84-'85, 9°71-" = 9°83-"8- 4 9°74-" es 9°66-" po 9°54-"55 
AN’ ARY— | 
Range ..| 9°88-"96) 9°79--00 9°76-"99! 9°81--99 9°71-'82) 9°61--77 


closing. 9°94-" a | 9°79-" vs 9°92-" ~ 9°83-" 21 9°74- 75) 9°62-63 
ARCH— 

--|10°05-" 14 9°97-"19 9°95-" 16 999-17 988-98) 9°76-"94 

—— ++ 10°L1-"12) 9°97-"98 10°09- 10) 10°01-" ot 9°91-" say 9°77—78 
MaY— 

- 10°21-"27 10°10-"32 10 10-- 28 10°10-"28 10°00-" 08) 988-04 

Clos: ng..| 10°24-"25 10°09-"11 10°20-"21 10°11-12/10°02-'04) 9°88-"E9 
ONE— 


..| Quiet. | Easy | Steady. | Kast Steady. | Stead 
"Peeksc | Gust | Easy, | Suen: Bastcr, | stents. | steety. 

WEATHER REPORTS BY “TRLEGRAPH,—Advices to us by 
telegraph this evening indicate that during the week over 
practically the whole South the conditions have continued 
favorable for gathering the crop. In the Southwest rain has 
fallen in some districts, but the precipitation has as a rule 
been light, and elsewhere dry weather has been quite gen- 
eral. Picking has made excellent progress and marketing 
has been quite liberal. 

Galveston, Tewas.—Rain has fallen on two days during the 
week, the precipitation reaching eight hundredths of an inch, 
The thermometer has ranged from 58 to &0, averaging 69, 

Abilene, Texas,—We have had no rain this week, Average 
thermometer 62, highest 84, lowest 40, 

Brenham, Texas,—We have had rain on one day of the 
week, to the extent of twenty-seven hundredths of an Inch, 
The thermometer has averaged 66, the highest being 85 and 
the lowest 47. 

Corpus Christi, Texas,—There has been rain on four days 
of the week, to the extent of twenty-five hundredths of an 





inch, ‘lhe thermometer has averaged 69, ranging from 56 to 


‘| 1904. 1903. 
October 21, | | fines. Bince 
| Week. | Sept. 1. | Week. | sept. 1. 
Shipped— - a con liane | rm ie’ tl 
Via es BEND. c0cccns condasnennes 8,096 26,119 2,789 10,485 
ttn ceinnndewsenniatiadit 10,934 22,904 8,279 14,991 
Via Rock Ialand..............0.- } 661 1,411) 200 "OR 0 
Via Louisville ° 1,975 5,619 323 1,772 82. 
Via Cincinnati...... 3,225 827 3/3 73 





Via other routes, & 4,368 18,518 2,986 11,669 


Total gross overland..........| 26,919} 77,796 15,404) 42,540 
Deduct shipments— | | 
Overland to N. Y., Boston, &c..; 1,293 3,210 430 5,433 
Between interior towns.... ... 117 314 89 35 
Inland, &c., from South........ 625) 4,657) 641) 7,156 


Total to be deducted.......... | 2,035 8,181 1,160) 12,945 


__ Leaving total netoverland™... 24,884 69, 615, 14,244 29,595 

* Including movement by rail to Canada. 

The oy oy | shows that the week’s net overland movement 
this year has been 24.884 bales, against 14,244 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits an increase « Over & year ago | of 40, 020 bales. 

1904. (19038. 


} 
| Sinee | | Since 
—— 





in Sight and Spinners’ 
Takings. 
Week. | Sept. 1. Week. Bept :. 
Receipts at ports to Oct. 21. oouane - 393. 639 2, wy gol 824, 280 1, 530.08 
’ 


Net overland to Oct. 21. .... | 24,884 4,244 

Southern consumption Oct. 2i...| 42,000 275/000 42’ 7000 285,000 
Total marketed...........-.... 460,573 2,595," 06 380,524/1,895,224 

Interior stocks in excess..... .... 93,175, 359,990 65,263) _ 228, 082 
Came into aes ae ome week. 553,698) _ ........ 445,787|  ......-. 
Total in sight Oct. 21.........|  ...... 2,955,496 ..... 2, 123,306 





North. spinners’ tak’gs to Oct. 21. 58,053| 268.860 23,404! 229,538 


Movement into sight in previous years. 





Cuero, Tewas.— Rain bas fallen on two days during the 
week, the rainfall being fifty-eight hundredths of an inch, 
The :hermometer has ranged from 46 to 87, averaging 67, 

Dallas, Texwas,—We have had rain on one day of the week, 
the rainfall reaching twenty-nine hundredths of an inch. 


4 Average thermometer 65, highest 88, lowest 42. 


Henrietta, Texas, —We have had no rain the past week. 
The thermometer has averaged 65, the highest being 89 and 
the lowest 40, 

Huntsville, Tewas.—There has been rain on one day of the 
week, to the extent of ae hundredths of an inch, 
The thermometer has averaged 65, ranging from 44 to 86, 

Longview, Texas.—There has been rain on one day of the 
week, to the extent of six hundredths of aninch, The ther- 
mometer has averaged 62, the highest being 83 and the low- 
est 40, 

Palestine, Texas.—There has been no rain during the 
—, . The thermometer has averaged 65, ranging from 
Paris, Tewas,—Dry all the week. The thermometer has 
ranged from 40 to 87, averaging 69. 

8an Antonio, Texas,—We have had rain on ore day of the 
past week, the precipitation being one inch and twenty-four 
hundredtbs, Average thermometer 67, highest 86, lowest 48, 
Weatherford, Texas,—We have had rain on one day of the 
week, to the extent of twenty-four hundredths of an inch, 
The thermometer has averaged 64, the highest being 85 and 
the lowest 42 

Kerrviile, Texas.— We have had a trace of rain on one day 
of the past "week, The thermometer has ranged from 33 to 
85, averaging 59. 

Lampasas, Texas.—We have had rain on one day of the 





past week, the preci; itation being six hundredths of an inch, 
Average thermometer 66, highest 87, lowest 84, ° 
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New Orleans, Louisiana,—Tbere has been no rain the past 
week, The thermometer bas averaged 70. 

Shreveport Leuimana.— Rain has fallen on one day during 
the week to an inappreciable ex'ent, The thermometer has 
ranged from 46 to 82, averaging 63. 

Columbus, Musissippi —We have had no rain during the 
week. Averag~ therm meter 60, highest 75. lowes 45, 

Leland, Mississippi.—We have nad no rain ths past week, 
The thermometer has averaged 65'7, the highest being 88 and 
the lowes 41, 

Vick burg, Mississippi.—There has been no rain the past 
—_ Tne thermometer has averaged 67, ranging from 47 

0 82. 

Inttle Rock, Arkansas.— Weather ideal. Crops sre doing 
splendidly and pickiog makes rapid progress, We have had 
no rain this week. Average thermometer 64, highest 79, 
lowest 44, 

Helena, Arkansas,— Weather fine for picking; no frost and 
cotton is still making. There has been no rain since 
Oct. 11, The thermometer has averaged 61, the highest 
being 79 and the lowest 45, 

Memphis, Tennessee.—Dry all the week. With the con- 
tinued fine weather pick’ng and marketing are active. Light 
frost reported at several polots in the M -mphis territory thie 
morning The thermometer has averaged 68°6, ranging from 
46°2 to 81'2, 

Nushville, Tennessee.— With ideal weather, picking is being 
rushed and cotton marketed freely, The thermometer has 
ranged from 48 to 80, averaging 62, 

Mobile, Alabama. —Weather dry and cool in the interior, 
with light frosts in some sections this morning. Cotton 
picking makes excellent progress, but the movement to Mo- 
bile is still cbecked by low stage of rivers, Average ther- 
mometer 70, highest 82, lowest 54. 

Montgomery, Alabama,—The drought still continues; for 
over six weeks everything has been drying up, bat picking 
has been hastened. There has been no rain the past week. 
The thermometer has averaged 67, the highest being 82 and 
the lowest 50. 

Selma, Alabama,—There has been no rain during the 
pe The thermometer has averaged 65, ranging from 45 


90. 

Madison, Florida.—We have had no rain during the week. 
The thermometer bas ranged from 59 to 78, averaging 64, 

Savannah, Georgia.—We have nad rain on one day of the 
week, the rainfall reaching one huodredth of an inch, Aver- 
age thermometer 66, highest 77, lowest 59. 

Smyraa, Georyia —The weather is extremely dry. Prac- 
tically no rain has fallen since Ang, 27, Light frost ‘his 
week, but no damage. The thermometer has ranged from 
42 to 77, averaging 61, 

Augusta, Georgia.—Sales of cotton have been checked by 
weaker market. We have had no rain the past week, Aver- 
age thermometer 65, higheat 82, lowest 44, 

Charleston, South Curolina.—We have had rain on one 
day of the week, to the extent of three inches and eighty-two 
hundredths. Tne thermometer has averaged 66, the highest 
being 76 and the lowest 50, 

Stateburg, South Carolina,—The remuant of cotton bolls 
in the fi-id is openiag slowly. Light frost in placeson two 
mornings on low grounds, There has been no rain during 
the week and it is greatly needed. The thermometer has 
averaged 62°5, ranging from 44 to 81. 

Greenwood, South Oarolina.—We have hai no rain the 
past week. The thermometer has ranged from 44 to 72, 
averaging 58 

Onarlotte, North Carolina,—Excellent weather for picking 
Farm-rs are holding cotton for ten cents. We have had 
rain on one day of the week, the rainfall reach ng two hun- 
dredths of an inch. Average thermometer 64, highest 79, 
lowest 42 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Oct. 21, 1904, and Oct, 23, 1903. 

Oct. 21,04. | Oct, 23, '03. 
| 


| Feet, Feet, 
New Orleans.......... Above zero of gauge. 3-9 48 
i adecdmandannal Above zero of gauge.) 3°2 113 
SEREITEEND. ccocce cacens Above zero of gauge. 66 1°2 
Shreveport ... ....... Above zero of gauge. o2 | 15 
Vioksburg ....... --. Above zero of gauge. 50 | 17°6 





GOVERNMENT WEEKLY COTTON ReEPORT.—The regolar 
weekly cotion repors issued by the Climate and Crop Di- 
vision of the U.S. Weather Bareau through the New Or- 
leaos Weather Office for the week ended October 17 was 
summarized as follows: 

Favorable weather for picking prevailed. Picking is well advanced 
generally and practically compieted in many sections. In Texas p ck 
ings nears ite completion asfar north as the middle portions, while 
about one-fourth of the crop remains in fieli« in northern counties 
Arkansas reports about one-half picket. Picking delayed in some 
parte of Louisiana and Mississippi by scarcity of pickers. 


INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Oct. 2' and for the season from Sept. 1 
to Oct. 20 for three years have been as follows, 


1904. 1903. | 1902. 

Receipts at— Since | Since | “| Since 
Week. gept.1. | Week. | gept.1. | Week. | gept. 1. 

Bombay. 6.000 48.000) 4,000 38,000) 3,000 20,000 














For the Week. Since September 1. 
from— | Great | Oonti- Great Oonti- 
|‘ Britain.) nent. | Total. | Britain. | nent, | Total. 
— BF eee saets: Tircese ERRORS  a<=: |-——— 

i’ 1,000 | 1,000 

ie ,0°O 20,0 22,000 
3,000 1,000 | 17,0.0 18,000 
an 3.000 3,000 

Ss ae 4,000 | 4,000 
1,000; = cecnee 5,000 | 5,000 
porn ae 1,000! 1,000 
eccece |  ceccee 1,, 00) 1,000 
ecosce- | cucace 1,000 1,000 
3,000 21,000| 21,000 
3,000 319,000 19,000 
2,000 | | 17,000 17,000 
4,000| _....... 26,000, 26,000 
3,000 300 44000) 46,000 
6,000 (000! 40000! 41,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a ay 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 



































= — — 
Alezand ia, Bove, | 1994 = || Ss 1903. || 1908. 
! ! _— a FR 
Receipts (cantars*)— 1} | 
This week. 215,000 | 265,000 314,500 
Since Sept. i.....--.| _ 767,484 || 974,146 || 1,260,662 
| This | Since || This | Since || This | Since 
Baports (bales) —| seek. |Sept. 1. | week. Sept. 1.|| week. |Sept. 1. 
To Liverpool........| 2, 50| 19,517|| 7,000) 27,641||11,212| 35,222 
To Manchester .-....| ..---- 10,908|| .°... | 7,934 | 4'947| 13,346 
To Continent....... "| 5,000] 30'989]| 8,000, 33,974||10,194| 36,750 
To America.......... | “"400| 3,694 a 1:775|| 2:393| 6,682 
Dl ceaneneaten Le SSS —] — —_ 
Total exports......| 8,150] 65,088] 15,500! 71,324/|28,746] 92,000 





~* A cantar is 98 lbs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and firm for shirtings. The demand for toth yarn 
and cloth is good. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 




















x SEE 1008. 

814 lbs. Snrirt-| Cott’n 844 los. Shirt-|Oott’n 
328 Sep ings, common| Mid. | 328 oo. ings, common) Mid. 
Twist. to finest. Uplds Twis' to finest Uplds 

la abeaealaia sd 8 a] a 
Sp. 16'93,409% (6 0 79 3 682 \9 @9 5 9 @8 415 658 
“ 23916 0913.46 0 49 3 6°62 8% @9% |5 7349@8 3 6°20 
* 30816,4@9% |51119@9 3 5°80 \8% 79% 15 7 @8 2 6°04 
Oct. 78% @9% 511409 8 | 562 |81l1¢@O% 5 6 @8 0%) 5°80 
“148 9% (511489 3 | 5°40 /81116@9% 5 6 @8 1| 5°94 
“218409% [6 0 °9 8 | 5:36 |B @9% 15 5 @B 1's) 5-74 





CoTTON MOVEMENT AND FLUCTUATIONS, 18%9-1904.— New 
York: Latham, Atexander & Co, (Thirty-firat Annual 
E tition), 

We have been favored this week by Mesers. Latbam, 
A'exander & Co. with a copy of their publication, ‘‘Cotton 
Movement aod Fluctuations,” which is now in ite thirty first 
annual edition, All the features of former editions have 
been retained and much new matter introduced, including 
articles by Mr, Aifred B. Shepperson of New York and 
Messrs, Ellison & Co. of Liverpool, and an article on the 
state of the cotton industry reprinted from the New York 
‘Evening Post.” The statistical matter, which covers acre- 
age, production, m>vement, consumption, etc., is brought 
aown to the close of the cotton year of 19084 Asa book of 
ready reference to those interested in cotton, the publication 
is of undoubted value. 


EcyptTian Crop.—Messrs. Choremi, Benachi & Co. of 
Boston, and Alexandria, Eeypt, write under date of Alex- 
andria, O-tober 1st, as follows: 

Some light fogs have been reported from most districts of the inter- 
ior and there have been responsible for rather exaggera'ed rep ‘rte of 
damage to the plant. Some damage might have been done to the bolis 
of the second ,ick!ng and top crop which aresti | mataring, bat this will 
only be discernible in a few days. On the whole, the crop way be said 
to be doing fairiy well, and the final outturna so far pr: mises not to be 
inferior to that of last year. Quality as far 48 staple is concerned is 
eatiefactory but there sere indications of a probable falling off in class 
sooner than usuel, at besides the damage done to the plavt by worms 
during the months of Jare and July, the weather has been very warm 
of late peariy all over the Delta, forcieg maturity, and caus'ng 'he bolls 
of the sec n1 crop to open before the first crop i+ picked, mixing to 
some extent both crops and most likely lowering the ciass For this 
season in several parte the first picking 1s larger than usual to the 
detriment of the second crop. 

Jute Botts, Bacaine, &c,—The market for jate bagging 
bas beeu Ve y dul: ductog the werk and+r review, but vrices 
are unchanged at 65; +, for 13¢ Iba. aud 67g :. for 2 lb-., 8 and- 
ard grade, Ju'e buits continue dull at 144@134c. for paper 
quality and 2@2lc tor bagging quality. 


EXPORTS OF UOTTON GOODS FROM V:REAT BRITAIN,—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of September and since October 1 in 
1903-''4 and 1902-08, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 





UMI 


1X, 


an 





SPS She 
3 $38 


Ee 


$33 


1 1888 | 888 833 


Ss = | 
cEB 


ast 
ous 





eee eS 





Oct. 22, 1904. | 


THE CHRONICLE. (1725 








Yarn& Thread. Oloth. Zotal of Ali. 





000s ométted. 
1908-04|1902-08| 1908-04 | 1902-03 | 1908-04) 1909-03] 1903-04} 1902-08 


Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. Lbs. 
October......| 15,208) 17,855) 402,549} 444,088| 74,848) 84.28+) 90,146] 101,644 
November...| 13,707) — 875,868! 424,984/ 69,795) 80,654) 83,50%| 95,726 
December ... 18,170| 16,688 418,578) 442,960] 77,880) 83,044) 95,9¥0) 99,697 


Tot.ist quar.) 47,175! ‘$1,110 ceiakaehaca 822,472 | 348,387 “269,647 yee 290,897 














January .....} 16,367) 17,264) 458,143) 475,385) 856,157) 88,933) 101.524) 106,197 
February....| 17,015) 16,647 481,67; 463,016| 89,491) 86,(91) 106,50¥, 102,638 
March ...... 14,063/ 17,480) 437,818 _ 486,477 81,879/ 90,458) 95,442) 107,883 


Tot. 24 quar.| 47.445) 61,241|1,377,430 1,494,886|256,080 265,47" 303,475 816,718 
Total 6 mos.| 94,620! 102,851|2,678,084|2.786,179/478,502/514,864| 678,122! 616,715 


April,........ 14,549] 16,462) 405,881) 418,120! 75,16! 77,748] 89,713, 94,206 
May ........ 13,595/ 16,811; 402,762 410,049) 74,683) 77,91+| 88278) 04,720 
June........ 18,379 12,943) 408,902) 859,530) 76, 003 | 06,85 85(| 89,383) 79,793 


Tot. 8d quar. rr 46,21 216 1,217,045) 1,196,690) 225, £50 922,511 “207,873 268,727 


Total 9 mos. ./186,1438 148.5 367 8,790,976 |8,932,878) 704,852) 736,875 840,495, 885,442 


13,891] 14,085; 474,92v) 482,711 90,282 89,753; 104,123 103,19 


15,693] 14,698) 631,049] 484,016) 94,708) £0,000} 114,401) 104,698 
Jeptember.. : 15,800 11,875) 471,845] 872,480) 87, sat asco 69,267) 103,597) 81,142 
Tot.éth quar. 45,384 40,638 | 1,477,019/1,339, 157 276. 787 /940,021) 322,121 289,659 


Total year...'181,527 189,205 | 4,287 9681 5,272,085 981 1,080 985, lait of 175,101 
877 













































































__Total exports of cotton manufactures............... --.-- 201,607 1,212,986 

The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1,201,597,000 lbs, 
of manufactured cotton, against 1,212,936, 000 ibs, last year, 
or a decrease of 11,389,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin, 
statements, showing the amounts taken by the princip 
countries during September and since October 1 in each of 
the last three years. 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
SEPTEMBER AND FROM OCTOBER 1 TO SEPTEMBER 30. 








Piece Goods— Yards. September. Oct. 1 to Sept. 80 
eneniemnannd 1908. 1908, 1908-04 | 1908-13 | 1901-08 






















Bast Indies ...........ssss00-. 213. 146,244 199.519 51” | 2,413,048) 2,852,294/2,317,0°6 
Turkey, Reypt and Africa... "845| £8.902] 44.0.6] 8190s») '71.~56| ‘98,400 
China and Japan 80. 16+] 36,497/ 585 0| £58496 781,200 
Earope (except Turkey) ? 1.480] 61,645] 471,076) 275.730] 324/201 
South America........ . 44) 49,200) 86.846) 5h+,057) 583.47%) 4:2. 100 
North America . s 26.75-| 26.800) 817,169) 317,201 rrr 
All other countries cece 25,743) 27,7¢8) 374.802) 862.066) 412,081 

Total yards............000. 71,84%| 372,480) 422,685 /5, 267,000 5,271,208 5 398, °63 

Total value........ ...... £5,452) £4,068] £4:375| £c0,015| 455,771) £56,752 





Yarns—Lbs. | 
a eomaneen ) | 








2,127| 3,260) 28,654 28,504) 265,035 

1,54 1, 

1,154) 2,085 x 266 

1,657) 2.017) $6,448) 2+,454) 5z,-68 
ie P 607 BAU 806 














pa Japa 29 7 2 6.163) 11, 

Turke =. . 1,119] 1.985] 16025) 20,e68} 93,462 

Allother and Bezpi.--- Pee | 1,004) 1,868] 1,816] | 20,461| | 21,086] 18.48 
IE i. ss cianinssoas 13.820] 9,531| 14.471] 165,770| 164.883] 169.514 
Total value.. ..-....--. | £740! £608) £617! £8:58@) «7.251! £7,605 





SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 235,521 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales, 
New YorK—To Liverpool, per steamer Victorian, 7,581....... een 







To Hull, per steamer Idaho, 200 ..... ...00--ceee--en0e 000 
To Havre, per steamers Bordeaux, 1 850° ‘Upland ‘and 50 
ee eee neanwe 1,900 
To Bremen, per steamer Bremen (additional), 1,458........ 1, 458 
To Antwerp, per steamers British Princess, 550....Fin- 
MOG, Bs 5ccane cccncccutbenensnes shetsgncpisbtessosceccuntt a 650 
To Geooa, per steamer Hohenzollern, 212.............--- occ 212 
To Naples, per steamer Hohenzollern, 407...............--..- 497 
To Trieste, per steamer Uitonta, 36.......--. 2-000 ----- ssn 36 
NEw ORLEANS To eee Se. 14—8tr Dictator, 8,177.... 
Oct. 19 - Steamer ene S punces casseecoasone: casese 12,377 
To Manchester Oct. 18--Steamer Caban, 3,500............. 3,5v0 
To Be'fast—Oct 1 Ate Ramore Head, 4,825. .cccccce 4,425 
To Mareetiles- Oct 13—Steamer Tiger. 20) eee socene -oee 200 
To Donkirk— Oct. 21—Steamer Stanfield 6,0 5k. . 60235 
To Bremen Ovt, 16—Steamer Lusany, 6,016.. 6,516 
To Hamburg—Oct, 21 Steamer Valeneia, 252. 25 
To Genoa Oct. 15 Steamer Aibion, 5,970....... -- 5,97u 
GALVESTON —To Liverpooi—Oct.15 Steamer Norseman, 6 
----Oct. 17—Steamer Colonial, 12,305....O00t. 138 Steamer 
MesGl, TBGEBS. ...cccoccescccnssscacssnsesccceqesonvasqsesces 52.753 
To Manche en aek 18 Str. Miguel de Larrinaga, 13,473 13,474 
To Havre Oct, 18- Steamer Mohawk. 15,456. ............. 15.456 
PENSsACOLA-—To Liverpool - Oct. 20— Steamer Gracia, 6,0lg.... 6,019 
To Genoa—Oct. lo—Steamer Marianne, 1,000. 1,000 
BAVANNAH—To Bremen—Oct. 15—steamers’ Florida. 11, 555; 
Guernsey. 7,445..... Oct. 17—Steamer Elewick Tower, 
8 995 ....Oct. 21—Steamer Lord Dufferin, 12,110.......... 40,105 


To Reval - Oct 15—Steamers Fiorida, 150; Gaernsey, 600 
.Oct. 17—Steamer Kiewiok Tower, 400.... oe 21— 


Steamer Lord Dofferin, 700. - 1,850 
To Rotterdam Oct. 17—Steamer Hermiston, 500.... Oot. 

18 -Sreame-r Voorburg, 2,028......... --. --ccce-ccccs ----0 3,428 
To 8S: Pe'erseburg—Oct. 15— Steamers. Florida, 150; Guern- 

OW, BUD. 200 coc encccscccscoscanseasconses. qeseeesecesoascenses 350 
To Riga Oct. 15—Steamer Guernsey, 9 Oct. 2 







Steamer Lord Duffortn, 200 1185 

To Antwerp Oct. i7 Steamer Herm'aton, 500. 500 
To Ovorto - Oct. 15—Steamer Fiorida, 200. ...... 20u 
To Barcelona Ooct.15 Steamer Margherita, 4,316. 4,316 
To Genova Oct. 15 Steamer Margherita, 2,495.... 2,895 
To irieste—O.t. 15 steamer Marcherita, 300. eceee ~ 4v0 
Browxsvick- To Liverpool—Oct. 19—Steamer ews se 7.8. 1,728 
To Manchester - Oct. 19—Steamer Oairnesk, 3,143.......... 3,143 
Timinwion To Liverpool—Oct. 4 Steamer Tolosa, 10,000. 10000 
To Brewen Oct 15—Steamer Huelva, 8 105.............- -- 8,105 
NorFu_s—To Antwerp-Oct. 13—Steamer Maria, 700......... 700 





Total bales. 
NEwPoRT NEws—To Liverpool—Oct. 14—Steamer Rappahan- 
BOCK. B.SOD,..... cevasoscesccce cocccoccccce cocees o eéabecceocons 2.899 
To Barcelona—Oct. 20—Steamer Uiriken, 600... coscene 600 
Bostox To Liverpool - Oct. 14 wy 4d Sagamore, 1,500... 
Oct. 18—Steamer Devonian, 7,0'8........000 -cnsceee ecccee §628,819 
To Manchester—Oct. 14 8: AL. Iberian, ane 233 


BaLTIMORE—To Liverpool—Oct. '4 Str. Somes, C2. - 6,00 
PHILADELPHIA—To ee Oot 14—Str Westerniand,1,839 1,839 

To Manchester—Oct. 13—Str. Manchester Exchange, 877.. 377 
Tacoma—To Japan—Oct. 15—Steamer Inverness, 250.......... 250 


DON ss cncads cemsatecncencecsen eevee eves 385.522 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. - 


Great French al —Oth. rene” Mezico, 

Brit’n. ports. m . North —— ae. Japan. Total. 
New York. 7,781 1,9.0 ase 650 esecce ccosee 12,534 
N. Orleans. 20:702 6,225 wae euesee 5,970 encece secnee 39,665 
Galveston. 66,2 5,456 oe 
Pensacola. 6,019 
Savannah. ..... © 

















Bronewick 4,971 4,871 
Wilm’gt’n. 10,000 18,105 
Norfolk... .....- 700 
N’p’tNews 2,8°9 3,499 

BOB cco B,75B ccccce coccee 3,752 





Baltimore. 6,000 ...... seccos eeenee cceses cscece A 
Phildelp’a 2,216 ...cc0 sconce ecnsee cecese sescee 4 9520 
T 250 250 


BOOMIB... wanaae cannes seescs seeses seewes «anne . 











Total....130,465 28,581 56,436 8,66316,126 ....... 250 235,251 

The exports to Japan since Sept, 1, 1904, have been 10,283 
bales from Pacific ports, 

Cotton freights at New York the past week have been 
as follows. 


























Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool........¢. 15 15 15 15 15 15 
Manchester......¢. 13% 134 131g 134g 13% 18% 
Havre............¢€.| 25* 25° 25* 25* 25* 25* 
Bremen ,October.c. 22% 22% 22% 20 20 20 
Hamborg........¢.| 25 25 25 22g 22% 221, 
antwerp.........¢| 15 15 15 17 15 15 
Ghent, v. Antw’p.c. 224 22% 22% 21% Qi% 21s 
Reval, indirect..c. 26 26 26 26 26 26 
Reval, via Canal.c.) 28 28 28 28 28 28 
Barce’ona, Nov..c.| 20 20 20 20 20@25 | 20025 
G@enoa........ «oe-6.| 20 20 20 20 20 20 
Crieste...........¢.] 23025 | 23025 | 23025 23 23 23 
Javan (via Bues).C.! ..ccee | -nnnee coccce | coccce | caccee |! coccce 





Quutations are cents per 100 lbs. « And 6 per cent. 


LIVERPOOL,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





Sept. 30 Oct. 7. Oct. 14 Oct. 21. 
Sales of the week......bales. 25000, 47,000; 43000 45 000 














Of which exporters took. .. 1,000 1,00: 1,000 1,000 
Of which spaoulacore took.) _...... 1,000} _...... eons 
Gales American..... -....-+-0 18000, 37.000; 35000 37,000 
Actual export...... eeccneccses 4,000 3.00 3 000 5,000 
Forwarded........ ....-----+- . 55000) 58 00 82000; 983, 
Total stock—Estimated.......| 146000) 139001}; 150000) 252, 

Of which American—Est’d. 89,000} 90000] 10700) 205, 


























Total import of the week..... 96000) 52000) 95000; 190000 
Of which American.........| 88,000} 51,000) 89000) 172,000 

Amount afloat.... ...... esceeee| 247000) 424000) 463000) 411000 
Of which American........ -| 385000!) 885 000} 430000| 389, 








The tone of the Liverpool market for spots and futures 
each day of the week ending Oct. 21 and the daily closing 
prices of spot cotton, have been as follows. 








Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 


Market, Gooa |, Fair | Fair | Fair 
12:30 P. M. Quiet. | gemand. 








Gooa 
doing. | doing. | doing. | 4¢mand. 
Mia. Upras| 548 | 548 | 5:36 | 54a | 542] 536 


Sales......-.| 5,000 8,000 7,000 7,000 7 000 8,000 


























Bpec. & exp. 200 300 300 300 300 500 
Futures. ee: Sen or a ad 
Market ee ars vee at {rree. at seit, ag ws 4 f at 

pened. decline. | advance. | decline. | advance | decline. | decline. 
Quietat| Ontet, | Firm at |Br’lyst’dy/Br’lyst’dy| Quiet, 

cr doatlen. 2 — “don.| ‘Gositne, sate decline. | 1 pt don 

The prices of fatures at Liverpool for each day are given 


below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
snen ‘oe are given in pence and 100th. Thus: 5'38 means 


























5 38- 

Sat. Mon. | Tues, | Wed, |Thurs.| Fri. 

Oct. 15. | Oct. 17. | Oct.18 | Oct 19 | Oct. 20. | Oct. 12. 

/12%g| 1 nate 4 |12%| 4 ~~ . 12%| 4 (12%) 4 
P.M.|P.M P.M.|P.M |P,M.\P. MIP. M. P.M.|P.M |P. M.|P. Me. 

. | d. tal ata r -|.%:|.#.|.¢ 
October, ....|5 38/5 36:5 +8 5 345 25/5 30/5 38/5 32/5 30/5 27/5 25'5 27 
Oct -Nov.. |5 38/5 85'5 37/5 34/5 24/5 8015 83) 82/5 30/5 2° 5 25/6 “7 
Nov.-Dee....|5 37:5 36/5 87\5 34/5 24/5 3(|5 33/5 32/5 30/5 27/5 25/5 26 
Deo.-Jan... |" 37.5 #65 38.5 85/5 27/5 32/5 836.5 355 325 29/5 27/5 28 
Jan.-Feb....\5 38 5 375 39 5 37/5 29 5 3° 5 88/5 37/5 34/5 30/5 28/5 29 
Feb. Mch. ..|5 40/5 385 40 5 8815 30 5 3¢/5 3915 38.5 35/5 31 5 24/5 30 
Mch.-A . 5 40.5 395 41 5 395 31,5 37/5 40.5 39.5 365 82/5 30/5 31 
April Way | 42.5 405 42 8 40 5 82/5 38/5 41 5 40/5 37,5 33/5 315 32 
ay-June... 5 41/5 405 43 5 41 5 33/5 39/5 42/5 41/5 37/6 83/5 315 33 
SUBS 1EEF.. | ceo. | oes) oc0s| cons] esas] 09m. | ases] cose coe | on-/5 30,5 38 
BPE. bansch cscs] case} aves] coun] ase Fobtsl anos cobs a aul 6 82 
tile TER. 2 ccan' donno] opks' ined vented need dpba tama aies) adh ened oaae 
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BREADSTUFFS. 
Fripay, Oct 21, 1904, 

A fair volume of business has been transacted in the mar- 
ket for wheat flour. Jobbers and dealers as a general rule 
are not buying much in advance of current wants, and this 
keeps themin the market as steady buyers. Prices have 
ruled firm, insympathy with the stronger tarn to the mar- 
ket for the grain. City m'lls have hada modarate sale at 
firm prices, Offerings of rye fl»ar have been limited, and as 
there has been a moderate j»bbing business, prices have 
ruled firm, Thos demand for buckwheat flour has been lim- 
ited and prices have yielded sligh‘ly, Corn meal has been in 
moderate demand and firm. 

Speculation in wheat for future delivery has been fairly 
active and there has been a moderate advance in prices, those 
for December delivery showing the greatest gain. Shorts of 
this delivery have siown from time to time increasing un- 
easiness, The advices received from the interior have re- 
ported only a comparatively small percentage of the re- 
ceipts of wheat coming up to contract grades, and 
the extreme prices millers are paying for choice 
grades was taken as additional evidence of the lim- 
ited supply of good grades of wheat. Buying to 
cover short sales of Dacember delivery haa been the 
feature of trading during the week and as the offerings have 
been limited, prices have advanced to within a small fraction 
of the high price for the season. Attention also was called 
to a falling of in the receipts in the Southwest and this had 
its inflaences in favor of the market, Earopean cable advices 
have been quiet but they received comparatively little atten- 
tion. The spot market has been firmer but quiet. To-day 
the market was firmer on decreasing receipts, The spot 
market was firmer but quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES I§ NEW YORE. 


Sat Mon. Tues. Wed. Thurs. fri. 
No.2 red winter, f.0. b... 1204, 119 120% 121% 121%, 122% 


Dec. delivery in elev.... 11743 116 1175 118% 118 118% 
May delivery in elev..... 114% 1125 4118% %4114% %114% 4115 
DAILY CLOSING PRICES OF WHEAT FUTURES IN OHIOCAGO, 
Bat Mon. Tues. Wed Thurs. Fri. 
Deo. deliv. in elev. ........ 11353 112% 114% 115% 1145 115% 
May delivery in elev..... 112% 111 112% 113% 41135 114% 
July aeily. im oiev........ 98% 987% 98 99% 99 99% 


Indian corn futures have received a moderate amount of 
speculative attention but the change in prices for the week 
has been only a slight one. Weather conditions in the corn 
belt bave been reported generally favorable, but, in sym- 
pathy with the advancing tendency to values for wheat, 
the market held fairly steady. On Thursday, however, the 
market developed weakness, particularly for the near-by de- 
liveries, Advices received from the interior reported re- 
ceipts of new-crop corn and St, Louls reported that new 
corn received was grading No, 2. The gathering of the new 
crop, it is reported, will soon be under fairly active progress, 
and the evidences of good quality are maintained. The spot 
market has been quiet and easier. To-day there was a 
steadier market. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon Tues. Wed. Thurs. Fri. 

Cash corn f. 0. b.......... 58 56% 57% 58% 58 58% 
Deo. delivery in elev..... 565, 5538 561g 56% 561g 56% 
May delivery in elev..... 51 51 51 51% 515% 51% 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Sat. Mon Tues Wed. Thurs. Fri. 

Dec. delivery in eley..... 49%4 48 484 491g 4838 48% 
May delivery in eley..... 45% 4478 456 455% 4533 4578 
Jaly delivery in elev..... 4538 44% 44% 45% 45% 45% 
Oats for future delivery have been quiet. Early in the 
week prices yielded under the fall-crop movement. Daring 


the week, however, there was a considerable falling off in 
the receipts, and with stocks gaining less rapidly than ex- 
pected, the market turned steadier and prices advanced. 
The spot market has been quiet but steady. To-day the 
market was firmer on the lighter receipts. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 





Bal. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIOAGO: 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Oct, delivery in elev..... 28% 28% 28% $.29% 29 2919 
Dec. delivery in elev..... 28 288 23% $29 28% 29% 
May delivery in elev..... 805 30% 3045 31% $§$30% #£=«8is 
Following are the closing quotations: 
FLOUR. 
Nomin Patent, winter..... $575 @600 
$375 @3&5 City mills, patent. 675 @700 
0O @1 Ryeflour,superfine 440 @490 
@450 Buckwheat flour.. 215 @240 
@540 Oorn meai— 
@575 Weatern, ete..... 310 2315 
@7 05 Brandywine..... 315 @3 25 
GRaIN. 
©. 6. | Corn, per bush— c. 866. 
f.0.b.1287% Weatern mixed..... 54 @58% 
f.0.b.1237% Oo. 2 mixed......... f. 0. b.58%4 
2 f.0.b.122% No. 2 yellow........ f. 0. D.61% 
Hard winter, No. 2. f.0.b.118% | No.2 white......... f.0.b.59% 
Oate—Mixed, p. bush. 3440354 Rye, per bush— 
White..........0000.. 35 @39% estern ........ ecoe. 83 O35 
No. 2 mixed......... Nominal. State and Jersey.... Nominal. 
No. 2 white.......... Nominal | Barley—West......... aca 
Feeding ceccceeccecce 304 @ 129 


Exports of Grain and Flour from Pacifie Perts.—The 
exports of grain and flour from Pacific ports for the week 


to United Kingdom, 149,000 bushels wheat, and to various 
Sonth Pacific ports, 11,258 bbls. flour, 300 bushels corn and 
14) bushels wheat. 

Combining these figures with those for previous weeks, we 
aave the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903. 





Bzports Flour, Wheat, Gorn, Oats, Barley, Rye 
Srom— bis bush. bush. bush. bush. bush. 
gan Fran. 325877 252,149 5,416 823 860,673 422 
Puget8’d. 386,059 175,520 6,138 7,692 24,050 346 
Portland.. 165,000 119,689 ........ BG asaccenes oc eoceee 
Tota... 876,936 546,358 11,554 8,523 884,723 768 
Cot. 1903. 890,956 1,389,800 14,793 166,350 4,001,000 863 


EXPoRTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTRoLeomM.—The exports of these articles during the month 
of September, and the nine months, for the past three years 
nave been as follows: 















































Buserte 1904. 1908. 1908, 
Srom U. 8. |september.| 9 Months.|September.| 9 Months.|September.| 9 Months 
Quantities. 

Wheat.bush. 222.483; 9,762,728, 6,330,207) 54,855,877) 17,620,348) 95,218,104 

Flour...bbls. 840,780; 9,048,011) 1,826,773) 13,624,769) 1,708,458) 12,870,701 

Wheat....bu.| 4,006,043) 50,478,772) 14,550,775)/115,717,338| 25,208,400) 160,881,348 

Corn...bush.| 3,205,769) 34,431,968; 8,679,847) 78,608,686 325,643) 6,788,204 
Tot.bush..| 7,801,702} 84,910,740) 18,280,622)189,821,024| 25,534,048) 187,669,552 

Values. t t y s & t 

Wh’t & flour.| 8,975,015| 46,840,336) 12,823.27) 95,883,536) 19,811.104)117,629,671 

Corn & meal.| 1,902,633} 19,441,467| 2,278,623) 41,213,345 272,364) 6,927,319 

RVC .....eeeee 883 59,472 22,145) 1,618,828 614,784) 1,746,715 

Oats & meal 81,766 573,168 115,015) 1,848,497 721,541) 8,050,620 

Barley....... 969,296] 1,062,355 860,560) 2,576,900) 1,150,740) 2,842,138 

Br’dstuffs....| 6,419,905] 63,376,798) 15,599,629/142,491,106) 91,070,483) 120,505,463 

Provisions®.| 15,103,542/141,309,398) 16,574,894] 147,299,513) 18,488,822) 140,289,080 

Cotton....... 48,742,3256/197,015,093) 21,179,90|177,698,098| 29,030 816) 165,035,880 

Petrol’m,&c.| 7,260,505) 58,722,477) 6,379,476) 49,652,801) 4,812,986) 48,771,457 
Tot. value.! 72,6%6.2°7'465.423,766 59,733,996'517,142,008| 70,153,1061485,451,830 





* Including cattle and hogs in all months and years. 


The movement of breadstuffs to market asindicatedin the 
«catements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Oct. 15 
and since Aug, 1, for each of the last three years have been: 

















Receipts at— Fiour. | Wheat. Uorn, Oats. Barley. | Rye. 
Bbis.196 Ibs Bush.60 los) Bush.56 lbs Bush.32 (b | Bush.48 lbe| BU.66 Ibs. 
Chicago...... 209,662, 1,043,531) 045,000, 1,754,000] 1,283,508 83,200 
Milwaukee 32,075 389,610 16,150 218,490] 950,950, 40,099 
Duluth....... 194,000) 1,544,870, ......... | 949,258} 695,667} 66,895 
Minneapolis.| —...-.... | 3,997,860 10,450 1,038,830) 423,000 94,349 
ae pores 80,.v0| 47,000 67,50 800 =: 9,600 
Detroit ...... 8,200} 233,839 51,803 126.432) ........ oY aoa 
Cleveland ... 16,861 9,419 45,116 72.255, 20,800 —..cscere 
8t. Louls.... 78,780, 583,832, 934,800 508.650) 143,000, 21,195 
Peoria ...... $6,500 81,200, 398,000 322,6 ~ 166,500 4,800 
Kansas City.| oo... 630,400, 970,000 195,700, es os] cesenees 
Tot.wk. 1904 623,878, 8,393,191 2,119,219 5,247,575) 3,692,625 $12,530 
Jame wk.'03.| 473,486! 7,203,677, 2,812,193 4,419,517| 2,990,677 196,960 
Same wk.’02.| 527,639} 8,198,011) 2,433,357 3,993,256) 9,496,812 938 450 
Fince Aug. 1. } | | 
"eee 4,280,182 70,919,087) 95,206,424 58 597,595) 21.016,.820 2,191,420 
BD sccsonced 4,747,002, 68,301,576, 42,656,355 40,271,189) 19.038,185 1,807,874 
ES 5 874.647) 91,149,347) 20,310,572 64,052.64"! 15.111.470 3,361 920 





The receipts of tour and grain at the seaboard ports for 
the weex ended Oct. 15, 1904, follow: 














aur, Vaeas, COV, Gate, 6Ti6s By 
Receipts at— “bis us tush vy) 
New York ..--+-- 150,657 154.1 
Boston sssores. 44,808 
Montreal erties 17,155 
Poiladelphia 28,172 
Baltimore ... 85,514 
Richmond 4,755 
New Orleans* 11,644 
Newport News 21,493 
Norfolk. ° 4,427 
GalVeStOD .. cercece seeceves 
Portland, M@. ...+000 «+ -+s008 it aiaak ~aaeiieaees 
Total week .. ... 318.342 207,173 962,056 958.561 179,404 18,833 
Week 1003............. 416.783 8,290,104 1,741,836 723.5: 93,660 54,163 





* Receipts do not include grain passing through New Orleans for foreign 
oorts on through bills of lading. 


Cote, ceceipts at ports from Jap. 1 to Oct. 15 compare as 
ollows tor four years: 



























Sesetpts oy — 1904 903. 1902 1901 
\OUPa....c-secee-eceeeDD18e 18,653,620 16,603,887 16,914,997 17,748,892 
Wheat ............6--D@eR, 8,266,241 80,816,255  107,220.323 182,655,481 
Corn ...... Te 43'462.752 «—B8.129.¥ 19 ¥8213¥ — 48,044.873 
Oats |. 87,680 4/179'536 — 41,1"4.197 116.204 
Barley ... 2,653,019 2.830 900 1,808...95 8,936,752 
ae 6. a 69.865 3530278 3.700037 37324251 

Totaigrain ..... ‘* 117,761,032 12,086,198 167,904,751 300,017,061 


The exports from the several seaboard porta for the week 
eading Oct, 15, 1904, are shown in the annexed statement: 










Wheat, Cern, Flour. Oats. Rut. Peas, Barley, 
Moverts from— bush. bush. bbls. bush. eush. busr bush, 
SOW VOPR ..000 ccccccce y 50,088 305 
eton....... pe 
‘ortiand. Me. ........ 40,820 ........ 








ending Oct. 20, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 29,900 bbls. flour, 


eeeees seecceee 269.914 85,886 .! 
Total week.. ........ 716,985 153,666 183,244 ......., 9,787 56,279 
Same time’03.1,543,495 2,003,498 $16,770 7 18,796 14,186 33,937 
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Toe destination of these exports for the week and sinc 
July 1, 1904, is as below: 


Boverss sor ~ Week BtnesTuly “Week” tenes dul Wook mnesJols 
Cry ince 66 irs 6 
witk and tines Oct. 15 1. 1204. Oct.15 4, L308” Oct. 15, 1, 1904. 
Jui 1 to— bbdis, dbis. bush. bush bush. bush. 
Gn! Kingdom 87.241 101 319.7384 6,030.98 


TINEN......6¢ 83,684 
&C.Ameries. 14,866 
West Indies..... 10,584 
Br. M.Am. Colo’s aoee 


377,90 4,004.415 
1,193 

15,060 804,608 
300 

1,564 24°61 








Total.......--+- 156656 2.071038 _........ 4,735,597 715,035 9 507.044 
Potal 1909-08.... 316,270 4.705.157 1,543,495 96,101,512 2,0038.493 17.482.986 
The visible sup of grain, comprising the stocks in 
at thep pal points of accumulation at lake and 
seaboard ports, Oct. 15, 1904, was as follows:, 


Wreat, Oern, Cate ‘ are 

Desh vus? 

181000 1,604 000 
900 


25, 
2+ - see. 163 000 497,000 teeeeee 





6, 142 000 Peer. 
77000 = 88.030 53,050 
Me * 5.066 4 eee 
64,000 pL rer 6 000 
: 2,000 

404,000 685.000 = 230,90 ~~ 555,000 
243.000 1.532 000 “7.000 1,000 
57000 987.000 44,000 29,000 
1,751,000 4.818000 664,004 42.000 
“2000 743 000 4,000 564,000 


eed 8,096,006 136,000 2,055 000 
5,859 000 117,000 738,000 

















2,000 1,073,000 7/000 «28.000 

“49,000 8 °4.000 ; 
2000 1.594 900 9.07 4.000 

47.000 11100) %000 =. 

1,055,000 881 009 "79.000 —- 965,000 
83,000 643,000 45,000 491,000 
Total 5, 1004 23.410,000 4.199.000 28,788000 1.618.000 6,585.00 
Total Oct 1B. 1008.. 22797,000 4.566.000 22'588,000 1.40¥,000 5,802.0 0 
Total Oct. 17,1908 22 8'412,000 7889000 ‘981,000 4,889.040 
tal Oct. 13, 1902, 27.654, 9.231,000 7.755.000 1,040'090 8. 89,009 
Oct. 19: 1901,..39'393,000 13'449:000 8,044,000 1,845,000 8,584,009 








THE DRY GOODS TRADE 
New York, Fripay, P, M, October 21, 1904. 


The cotton gocds market during the past week has been 
marked by decided firmness in nearly all lines, although 
actual changes in quotations have been few. Bayers seem 
at last to have realized that the market i3 in a very strong 
statistical position, and the increasing difficulty in securing 
deliveries, owing to the scarcity of supplies, has induced buy- 
ing on a considerably larger scale. This applies not only to 
the business for immediate delivery but also to fature coa- 
tracts, whereas a week ago thirty days ahead was as far as 
any home buyer would go in os his wants; ord-ra 
have been piaced during the week extending to next Janu- 

















has resulted in the market being well sold up. The export 
demand for light-weights continues, several inquiries for 
8°50 and 4-yard sheetings ge | been received. No business 
in this direction is possible, however, exvept for future 
delivery, and sellers remain firm in their demand3;. There 
has been some improvem3nt in the demand for bleached 
goods and there is a growing scarcity of supplies, particu- 
larly of low-grade goods. Inquiries have been received for 


2} delivery ahead. Sheets and pillow cases are in moderate 


request and hold steady. The export demand for cotton 
duck has been of fair proportions. Denims, ticks, plaids, 
cheviots and other similar goods are quiet at recent figures, 
There is an awakening interest in kid-tinished cambrics but 
prices are unchanged, Staple and fine grades of ginghams 
show an improvement and more business has been done in 
staple and fancy prints. Canton flinnels and cotton blank ts 
have been inquired for for export and the prospects of busi- 
ness are good. Print cloths remain unchanged, and, with the 
exception of one sale of 50,000 regulars, the volume of busi- 
ness duriag the week has been in zonsiderable, 

Woo Len Goops.—A steady advance in prices marks the 
course of the woolen goods market, and all lines are being 
firmly held Buyers are raising no serious objection to this, 
as they fully realiz3 that the course of the wool market 
leaves the manufacturers noalternatlve, The demand there- 
fore keep3 up and business is generally in a satisfactory con- 
dition. In the men’s-wear division the principal feature 
during the past two weeks has been & continued demand for 
heavy weights for this season’s wear. The policy of mills in 
accepting this business is being criticizad in certain direc- 
tions, as it is feared that it may serigusly interfere with the 
deliveries of light-weight goods. Initial business in light- 
weights has been fairly well taken care of, but the time is 
approaching when duplicate orders will be received in large 
goquiies and deliveries may not be readily obtainable, 

his demand, however, is leading agents to expect a good 
season for the new heavy-weights, and it is probable that 
this will open earlier than usual and that prices will be 
higher, Dress goods continue satisfactory, and in the an- 
ticipation of higher prices in the near fature the catting-up 
trade and j »bbers have bought spring lines with considerable 
freedom. Overcoatings and cloakings have been in moder- 
ate demand at full prices, 

ForEIGN Dry Goops,—Imported woolen and worsted 
dress goods have shared in the improved general demand and 
the tendency now seems to be towards plaih staple fabrics. 
Ribbons have been in moderate request during the week at 
recent prices. Silks have been firm, with an ay mer de- 
mand. Linens continue to show activity and are firmly held, 
Burlaps are steady at recent figures, 


Importationsand Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending Oct. 20, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: : 
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News Items. 


Franklin County, Ill —Judgment.—The County Clerk 
writes us that the Uaired States Circuit Court in [llinois re- 
cently gave jadem-nt to Mra. Emma P. Farry of New York 
in the sum of $23,778 20, being principal and interest on the 
bonds issued by the county in aid of the Belleville & Eldo- 
rado Railroad, and which have been in default for some years, 
The bonds sued upon are partof an issue of $149,000 8a, a 
portion at least of which we believe has bean declared in- 
valid by the courts, We are not informed as to the grounds 
on which the above judgment was granted. The Board of 
Supervisors on O'tooer 8 passed a resolution directing the 
attorneys for the county to take the case to the U. S. Circuit 
Court of Appeals, and, if the jadgment is thereia affirmed, to 
the U. S. Sapreme Coart. 

Georgia.—Constiturional Amendment Ratified.—Fr om re- 
turns received by the Secretary of State ail the Cons 'itu- 
tional amendments subm'tted to the voters at the election 
October 5 carried by majorities ranging from 10,391 to 
19020. These amendments were outlined briefly in the 
CHRONICLE Aug. 20, page 746. 

Mexico.—Loan —The new $40,000,000 United States of 
Mexico 4 per vent gold bonds have been secured by a 
syniicate formed by Speyer & Co, of New York City and 
compressed of Spever & Co,, the Matual Life Insurance Co., 
the Eynuitable Life [osurance Co., the Gaaranty Trust Co., 
the Usion Trust Co, the Central Trust Co,the National 
City Bank, Hervey Fisk & Sons, Lazard Freres and others of 
New York City; the First National Bank of Chicsgo, the 
Girard Trust Co. of Philadelphia and the Old Colony Trust 
Co. of Boston. Spsyer Bros. of London, L Speyer. Ellissen 
of Frankfort-on-the-Main, the D-utsche Bank of Berlin and 
Teixeira de Mattos Bros. of Amsterdam, through whom the 
bonds will be placed in Earope, are also in'erested. Of the 
loan about $21,000,000 is to be u:ed to retire the 41¢¢9 
Tressury notes of the Mexican Government maturing in 1905 
and 1906, about $7,500.009 to pay: ff oatstanding Vera Cruz 
& Pacific & Osxama Railway subsidy nonds, leaving about 
$11,500,006 for various public improvements, 

The bonds are in denomination of $1,070. both principal 
and interest paysble in gold coin of the Uaited States of 
Americain New York, also payable in poan is sterling, reichs- 
marks and francs. 

A sinking fund provides for the gradual retirement of tne 
bonds in fifty years, and during the first five years of its op- 
eration the boads retired are to be drawa a” par an‘ taterest. 
After that time acertain proportion must de purciased an- 
nually in the open market, if obtainable at or below par and 
interest; if bonds are not obtainable at par and interest, they 
must be drawn for the sinking fund at par and ioterest. The 
bon‘s are b-i 1g off+red at 9314 and interest, aad w3 are ad 
vised that more than half the issue has been so'd4, 

North Caroliaa—Svath D .kots,—Re-hearing *Dented.— 
The United Stat+s Sapreme Coart on O :cober 17 d niéd the 
motion of counsel for the State of Nor'h Uarolioa for a re- 
hearing in ‘he suit brought by the S-ate of Soutn Dixota to 
recover on bonds and coupons issued by N orth Caro iua and 
secured by 100 shares of the sock of ths Norton Carolisa 
Ratiroai Co, See V. 78, p. 594, for decision of the U.S. Sa- 
preme Coart in favor of the State of Soutn Dakota. 





Bond Calls and Redemptions. 


Colorado.— Warrant Call.—Hon Whitney Newton, State 
Treasurer, calls for payment thirty days from the date of 
notice (October 10) the following warrants : 

Revenue warrants of 1998, Nos. 40948 to 4977, inclusive. 

Revenve warrants of 1904, Nos. 1420 to 1591, inclusive. 

Capitol Building warrants, Nos. 8798 to 3>25, inclusive. 

San Miguel County (P.0. Las Vegas), N. Mex.—Bond 
Call,—Eugenio Romero, County Treasurer, calls for pay- 
ment November 1 at the Chemical National Bank, New York 
City, all funding bonds of this county dated July 1, 1989, 
Accrued interest, will be paid on bonds from July 1, 1904, to 
Nov. 1, 1904, after which date all interest will cease, 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department, 





Bond Preposals and Negotiations this 
week bave been as follows: 


Aberdeen, Miss.—Bonds Not Sold—Bond Offering.—The 
$70,010 5¢ 20-year water and sewer bonds offsred on Octo- 
ber 5 were not sold. Proposals are again asked for, this time 
until 7:3) p.m. November 2. Address J. M. Acker, Mayor. 
See V. 79, p. 798, for description of securities, 

Aitkin, Minn.—8ond Offering.— Proposals will be received 
until 8 Pp, M., November 7, by A. O, Vachon, Village Re- 
corder, for $24,000 4¢ bonds. Authority, Chapter 864, Laws 
of 1908. Denomination, $1,000. Date, Dec..1,1904, In'erest, 
semiannual. Ma'‘urity,10 years. Either draft or certificate 
of deposit for $ 00 required. 

Akron, Ohiv.—Bond Sale.—The $35,500 41¢¢ coupon re- 
funding bonds described in V. 79, p. 1049, have been sold to 
Spitzer & Co. of Toledo for $38,221. Denomination, $1,000, 
except one bond for $500. Date, Sept. 1, 1904. Taterest, 
semi-annual, Maturity, $6,000 Sept. 1, 1914; $8,000 Sept. 1, 
1915; $7,000 Sept. 1, 1916; $7,000 Sept. 1, 1917, and $7,500 
Sept. 1, 1918. 

Bonds Authorized.—The City Council on September 19 
passed an ordinance providing for the issuance of $3,150 5¢ 
Conger Avenue sewer assessment bonds, Denom nation, 
$450. Maturity, one bond yearly on N. vember 1 from 1905 
to 1911, inclusive, Interest, semi-annual. 

Bond Offertng.— Proposels will be received until 12 m., 
November 11, by W. A. Durand, City Auditor, for $58,050 
5¢ street-improvement bonds, as follows: 
$44,200 5% bonds, dated Nov, 11, 1904. Maturity yearly on Nov. 11 as follows}: 

$8.000 in 1905, $¥,4v0 tn 19 6, $0,800 in 1907, 65,200 in 1¥08 and $9,200 


3,950 ds bonds, dated Nov. 1,1904. Maturity yearly on Nov.1 as follows: 
1,250 in 1905 and 6450 each year from 19v6 tu 111, inclusive, 

9,400 5% bonds, dated Oct. 1, 1¥v4. Maturity, $1,400 Oct. 1, 1¥U5, and $2,000 

yearly on Oct. 1 from 196 to 1¥0¥, inclusive. 

Interest semi-annually at the National Park Bank, New 
York City. Certified check for 5¢ of the bonds bid for, drawn 
on a national bank in favor of the Treasurer of the city of 
Akron, required. 

Albion (N. Y.) School District No. 1.—Bond Election,.— 
An election on the issuance of $42,500 high-school building 
bonds will be held on November 11. The proposition has 
already been voted upon twice and defeated in each instance, 

Areola, Assa,.—Debenture Offertng.—Proposals will be re- 
ceived until D-cember 1 by Jas, J. Murison, Town Secre- 
tary-Treasurer, for $12,000 debentures, maturing part yearly 
for twenty years. Proposals are to state rate of interest at 
which the bidder will take the securities, 

Argyle ( Minn.) 8: hool District No, 3.—Bonds Not Sold,— 
We are intormed that the sale of $7,500 5¢ bonds to C. C, 
Gowran & Co. of Grand Forks was never consummated. 
No securities will now be issued for ab: ut six months, when 
—_—_ bonds to build a new school house will probably be 
«Hered, 

Austin, Minn.—Bond Sale.—The Royal Trust Co. of Chi- 
eago was awarded on September 13 $16,000 4¢ refunding 
bonds at 98°50. Denomination, $1.000. Dare, Nov. 1. 1904, 
Interest, semi-arnual, Maturity, Nov. 1, 1924, subject to 
call after Nov. 1, 1914. 

Avon-by-the-Sea, N. J.—Bond Offering. —Proposals will be 
received until October 24 by Jobn Tncempson, Mayor, for 
$27,000 5¢ 25-year bonds. Certified check for 2¢ of bid re- 

aired, 
. Bee County, Texsas.— Bonds Registered.— Oo October 14 an 
isene of $1.9 0 4¢ 5-40-year (optiona!) bridge-repair bonds, 
dated Sept. 1, 1904, was registered ty the State Comotrolier. 

Berkeley, Ual.—Bond Election Proposed.—The question of 
holding an election to vote on the issuance of $517,000 im- 
provement bonds is being considered. 

Bishop, Invo County, Cal.—Bond Offering.— Proposals will 
be received until D-cember 1 by W. W. Watterson, Chair- 
man Finance Committee, for $44,000 6% water, sewer and 
drainage bonds. 

Bvoaton, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P mM, November 7, by A. Proctor Jr., Chair- 
wan Finance Committee, for $16 000 4¢ street-improvement 
bonds. Denomination, $5v0. Date, Nov. 1, 1904. Interest 
eemi-annnaily at the Boonton National Bank. Maturity, 20 
years, subjsct to call not exceeding $4,000 yearly. Certified 
check for 5¢ of bid r+ quired, 

Bristol County (P. 0. Taunton), Mass.—Bond fale.—On 
Oc oher 20 the $40,000 4% building notes described in V. 79, 
p 1440, were awarded to Blodget, Merritt & Co. of Boston at 
101°083. Following are the bids: 
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Blodget, Merritt & Co., Boston..101°033 | Blake Bros. & Co., Boston....... 1001 
Adams & Co., Boston..........++- 10101 | W. J. Hayes & Sons, Boston....100 30 


Cairv, G@a.—Bond Hiection Not Yet Ordered —The report 
in some of the papers that an election would be held Ovt. 20 
to vote on the issuance of water-works and electric-light 
bonds is not correct. The election has not yet been ordered, 
but will be at an early date. 

Canon, Ga.— Bond Offering.—Faurther details are at hand 
relative to the offerlag oa Nuvember 18 of $5,090 5¢ coupoao 
school-building bonds. Proposals for these b»nads will be re- 
ceived untii6P mM. on that day by Dr. A. N. Bowers, Mayor. 
Denomination, $100, Dza’e, Dc, 1, 1904, Interest anoually 
at the local bank in New York exchange Maturity. $1,000 
on December 1 of each of the years 1909, 1914, 1919, 1924 and 
1929. Certified check for 21¢¢ of bid, payable to the above- 
named Mayor, required. Tne town has no indebtedness at 
present, Assessei valuation in 1998 $65,000 

Carrolitea, Miss,—Bonds Not Yet Sold.—No sale has yet 
been made of the $10000 5¢ coup»n water-works bonds 
offered without success on September 18. Proposals for 
these bonds will be enteftained at any time by the Mayor. 
See V. 79, p. 798, for description of securities. 

Cedar Falis, lowa —Bond Offering.—Pco Is will be re 
ceived until 8 P mM, November 1, by H. W. Johnson, City 
Treasurer, for $4500 5¢ cemetery bonds. D-nomination, 
= Maturity, one bond yearly, beginning five years after 


te. 

Ceylon, Minn.—Bond Sale.—On October 12 the $4 900 6¢ 
10-year water-works bonds, dated Nov. 1, 1904, were award- 
ed to W. D. Lovell at . A bid of $3,904 was received 
from C, H. Coffin of Chicago, See V. 79, p. 1292, for de- 
— of bonds, 

Cheviot, Ohio,—Bond Offering.—Proposals will be re- 
ceived until 12 m., November 14, by Charles Craig, Village 
Clerk, for the following bonds: 
$2,650 5% 25-year Harrison Avenue sidewalk bonds. Denomination, $500, ex- 
9,000 Ga sh-year aon Avenue improvement bonds. Denomination, $500, 


2,000 64 25-year Cruokshank Road sidewaik bonds. Denomination. 
700 5% 25-year Soath Street sidewalk bonds. Denomination, $700. 


The above bonds are to meet the cost of the village’s pro- 
portion of the cost of the improvements, All issues are datea 
Nov. 1, 1904. Interest, semi-annual. Accrued interest to 

paid by purchaser. Certified check for $50, payable to 
the Village Treasurer, required with bids for each issue. 

Clay County (P.O. Brazil), Ind.—Bond Sale.—Oa Oct, 8 
the $23,381 14 6¢ Wm. H. Gairl et al. ditch bonds were 
awarded to the Brazil Trust Co. at par. Denomination, 
forty bonds of $500 each, nine of $838 11 each and one for 
$388 15. Date, Oct. 5, 1904. Interest, May 15 and Nov. 15, 
Maturity, one-tenth yearly, beginning Nov. 15. 1906. 

Coldwater, Mercer County, Ohnio.—Bond Offering.—Pro- 
posals will be received until 12 mM. to-day (October 22), by 
H. D, Carmack, Village Clerk, for $1,500 5¢ sewer bonds. 
Denomination, $500. Date, Oct, 1, 1904. Interest, semi-an- 
nual, Maturity, one bond in ten, one in eleven and one in 
twelve years. Certified check for 10% of bonds bid for, pay- 
able to the Village Treasurer, required, 

Col:insville (Tex.) Independent School District.—Bonds 
Registered.—An issue of $1,500 4¢ 5 40-year (optionai) school- 
house bonds, dated S-pt. 28, 1904, was registered by the 
State Comptroller on October 13. 

Colambuas, Ohio.—Bonds Authorized. —On October 10 ordi- 
nances were passed providing for the issuance of the follow 
lowing bonds: 

Ordinance No. 22,032—§$1,°00 4444 Fourth Street improvement bonds, matur- 
ing Sept, 1, 1#07, subject to call after Sept. |, 19.6. Denomiuation, 61,00, 

Ordir auce No, +2, 3 »—$13,00" 456% Hizh Street improvement bunds, matur- 
ing Sept. 1. 1wU7, subject to call after Sept. 1, 1 4 

Urdinance No. 28.3 —€1.60) 444% Lonw Street taprovement bonds, maturing 
Sept |, 19°/7,supdject to call after Sept. |, 1996. Denomination, 850. 

rdinan-e Nu, 22,087—814.000 4% Second Avenue bonds, maturing Sept. 1, 
1916, subject to call after Sept. 1, #05. 

Ordinauce No, <z, 38—8+,60' 4% Michigan Avenue improvement bonds, ma- 
turing Sept. 1. 1916, subject to call attar Sept. 1, 1¥05, 

Orsinance No. 2 .040 - $2,000 4% Bryden Alley bonds, maturing Sept, 1, 1915, 
subject tu call after Sept. 1, 1905. Denomination, 85uv, 

Ordinance Nw. 22,041 —§2, Ov 44 Benton Street vonds, maturing Sept. 1, 1015. 
subject to cull after Sept. 1, 1905. Den»mination, 650. 

Ordinance No 22.:47—$1,500 444% Mt. Vernon Avenue bonds, maturing Sept. 
1, 1907, subject to call after Sept. 1,§.906. Deuomination, $5v0. 

All the above is-ues are to be dated n»t later than Jan, 1, 
1905. Interest, March 1 and September 1 at the office of the 
City Treaeurer. 

Connereville, Ind.—Bonds Authorized,—The City Council 
has authorized the iseuance of $13,230 80 street-improve- 
ment bonds, according to reports. 

Croswell, M ch.—sond saie.—Oao Ostober 3 an issue of 
$9,000 44¢¢ retuodiog water-works bonds was awarded to 
Noble, Mus- & Co., ot Detroit, Denomination, $1 00) Date, 


Oct. 15, 1904, Interest, semi-annual, Maturity, Oct. 15, 


Danville, Pa.—Bond Sale.—We are advised that the Bor- 
ough Council has up to date authorized the issuance of bat 
$10,000 of the $50,000 bonds voted at the election held some 
weeks ago and that the $10,000 so anthorized has nearly all 
been taken by local investors. Date, Nov, 1. 1904, Interest, 
84¢¢. Maturity, 20 years. 

avison Coaaty (P. 0. Mitchell), S. Dak.—Bond Sale,— 
On October 11 the $28,000 44¢¢ 10-20-yesr (optional) coupon 
refunding bonds described in V. 79, p. 1490, were awarded to 
John Nuveen & Co, of Chicago for $28.620 and interest, 

Dawson (M na.) L[adependent School Distr'ct.— Bond 
Sale, —This district bas sold an issue of $30,000 5% school- 
house bonds to U M., Stoddard & Co. of Minneapolis at 108, 
Denomination, $1,0%. Date, Ucr.1, 1994, Interest, Jannary 
and Joly. Maturity, $2,000 yearly on October 1 from 1914 to 
1918, inclusive, and §20,000 Oct, 1, 1919, 





Delaware, Ohiv.—Bond Offering.—Proposals will be re- 
ceived unti! 12 m., November 14, by F, D King, City Aud- 
itor, for $5,1:0 5s Weet Willixsm Street assessment bonds, 
Denomination, $170. Date, Sept, 1, 1904. Interest semi- 
annually at office of Sinking Fund Trustees, Maturity, one 
bond each six months from March 1, 1905, to Sept. 1, 1919, 
inclasive. ‘ 

De Pere, Wis.— Bond Sale,—Unly $3,000 of the $27,800 8i¢¢ 
coupon water works bonds offered on Oct. 15 were awarded 
and the remaining $24 300 bonds are re advertised as below. 
The purcoaser of the $8,000 paid 100'10 for the same, 

Bond Offering — Proposals will be received until 4 P.M to- 
day (Oct. 28) by M. J. Maes, City Clerk, for $24,300 4¢ cou- 
po water-worss boods—the unsold portion of the $27,800 
34¢¢ bonds «ffered on Oct. 15, the rate of interest having 
meanwhile bren ratsed to 4¢. Proceeds of the sale of these 
bords will be used in Gareennt the plants, etc., of the Ar- 
tesian Water Supply of Da Pere and the West De Pere 
Artesian Water Sapply Co. Denomination, $590, except one 
bond for $8.0 Interest annually on Feb, 1 in D- Pere. Ma- 
turity, $2,0 0 yearly on Feb. 1 from 1910 to 1912, irclusive; 
$1,500 year'y from 1913 to 1918, inclusive; $2.00 year'y from 
(919 to 192, inclusive, and $1,800 Feb. 1, 1928. Certified 
check for $100 r+ quired. 

Dover Township, Cayahoga Township, Ohio.—Bond Sale, 
-—O: Ostoner 8 th- $2,500 5% road-improvement bonds de- 
scribed in V. 79 p. 1854, were awarded tothe Rocky R ver 
Savings & Banking Co. of Rocky River at 101 and interest. 
Following are the bia: 

Rocky River Sav. & Bank Co.$%,525 00 | 8. A. Kean, Chicago.........++++.+0+ Par 
Rogers & Sous, Chag. Falls,. 2,517 00 

Downey High Schol wvi-trict, Los Aageles County, Cal. 
—Bonas Defeutes —ne election heid September 27 to vote 
on the question of issuing $20,000 5¢ 1 20 year (serial) high- 
school-building bonds resuited in the defeat of the proposi- 
ee by ioe votes. The question will again be suomitted to 
the people. 

Eagle Grove, lowa.—Bond Sale.—On October 17 the $10,- 
000 4g water-works bonds described in V. 79, p. 1660, were 
awarded to G-o, M. Bechtel & Co of Davenport at par iess 
$125 for blank bonds and attorney’s fees, The bids follow: 

Geo. M. Bechtel & Co., Davenport, par less $125 for blank bonds and attor- 
oBentson, Prior & Co., Cleveland. par less $145 for blank bonds and attorney's 

“Nw. Halsey & Co., Chicago, par less $160 for blank bonds and attorney’s 

J. Fitemauris, par less a commission. 

Other vids were received for 444% bonds but not considered. 

East Liverpovl, Ohio. —ond ELiectton.—Oa November 8 
the question of issuing $150,000 414¢¢ water and filtration 
bonds will be submitted to vote, 

East St. Louis (Itl.) Uaton School District, No. 10.— 
Bond Saie.—The Union Trust & Saviogs Bank of East St. 
Louis was the successfal bidder on Ostober 3 for the $125,- 
900 5¢ 20-year school building bonds, offering a premium of 
$19,114 for tne same, 

Edna, Texas.—sonds tered.—The State Comptroller 
on Ostoner 10 registered an issue of $12,590 5¢ 5 20-year (op- 
tional) school house bonds, dated April 15, 1904. 

Elberton, Ga. —Bond Election.~An election will be held 
November 10 o vote on the question of issuing $20,000 41¢¢ 
20 year gold sewer bonds, Interest semi-annually on Jana- 
ary land Jaly 1, Devomination, $500. 

Et Paso de Kobles(P. 0. Paso Robles), San Luis Obispo 
County, ¢al._—BSonad Ufferting.—Proposals will be received 
aotil 7:3) P mM, October 81 (postponed from October 17), by 
L. E, Willtams, City Clerk, for $25,000 5¢ gold coupon bath- 
hoase bonds. D-snomination, $1,000. Interest, semi annu- 
ally at the offi:e of the City Treasurer, Matu-ity, oue bood 
vearly, Certified check on some bank ino California for 
$1 250, or else cash to that amount, required. Bonds were 
authorized at election held July 29, 1904. The city bas no 
debt at present, 

Essex County (P. 0. Salem), Mass.—Bond Offering.—Pro- 
posals will be received until 10 aA M, October 24, by the 
County Commissioners of Essex County, for the following 
1 $ 
quaaee notes issued under Chapter 314, Laws of 1901, and Chapter 74, Laws of 

Date, Nov. 10, 1v04. Interes!,annual. Matarity, $60 © Jeart . 


190%. 
126,000 renewal no'es issu-d uoder Chapter 458, Laws of 1806. Date, Nov. 
1v04. Maturity, six months. 


Genevs, Ala.—Bo.ds Not Sold.—No sale has yet been made 
of the $22,0U0 5¢ water bonds described in V. 79, p. 1051. 

Georgetown, Mass.—8ond Sale.—This town recently 
awarded to Estabrok & Co. of Boston an issue of $30,000 4¢ 
1.10 year (serial) school bonds, Following are the vids: 


102°05 | Blodget. Merritt & Co., Boston.101°63 
N. W. Harris & Co., Boston....-101°745 | Merrill, Oldham & Co.. Boston. 101°389 
A .ms & Co., Boston,.......000+ 101 64 | Jose, Parker a Co, Boston *%101°38 
W.J. Hayes & Sons, Boston....100°55 
* And blank bonds. 


Girard (Vhio) School District.—Bond Election.—At the 
coming election November 8 the ques ion of issuing bonds 
for a echool tuilding will be submitted to a vote of the peo- 
ple, . A similar proposition was submitted to a vote last May, 
out failed 

Glasgow, Ky.— Bond Election.—An election, it is stated, 
will be held 1n this pace to vote on the qaestion of issuing 
$2,000 bon 's to pay off present indebtedaess, ‘ 

Greeley, Neb. - Bond sale,—This city has sold an issue 0 
$10,000 water oonds, 

Gr.ve City, Paa—Bond Sale.—On October 14 $6,000 4¢ 
funding bonds were awarde4 to Fa'ler, Pa'sons & Snyder of 
Cleveland at 102. D-nomination, $1,000, Dite, Nov. 1, 1904. 
Interest, sewi annual. Maturity, $1,009 yearly on Nov. 
trom 1949 to 1914, inclusive, 
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Haeneock County (P. 0. Greenfield), Ind.—Bond Offering. 
— Proposals will be received until 11 4. M., October 24, by 

Wm. G. Garriott, County Auditor, for $10,000 5¢ coupon 
bridge bonds. Denomination, $1,000. Date, Oct, 24, 1904, 
Bonds are exempt from all taxes. Bonded debt, not inclad- 
ing this issue, $242,000. Assessed valuation 1904, $15,000,000, 

Hancock County, Ohio.—No Bond Election.—We are in 
formed that the report in some of the papers that an election 
will be held on November 8 to vote on the question of iseu- 
ing $125,000 road-improvement bonds is not correct. 

Hanford School District, King County, Cal.—Bond Sale. 
—On October 1 an issue of $7,000 6% school bonds was award- 
ed to the Oakland Bank of Savings for $7,558. 

Haskins, Ohio.—Bonds Not Sold.—No sale has vet been 
made of the $3,000 5¢ street-improvement bonds offered on 
October 3, although we are informed negotiations are now 
pending looking to the sale of the same, See V. 79, p. 1051, 
for description of bonds. 

Haywards School District, Alameda County, Cal.—Bonds 
Voted.—This district on October 10, by a vote of 122 to 9, 
authorized the issuance of bonds to complete the new school 
building. 

Hebron, Wis.— No Bonds to be Issued.—_We are informed 
that the report that this town was to issue $6,000 bonds for a 
water system is not correct. 

Hemet School Distriet, Riverside County, Cal.— Bond 
Sale.—On October 5 $2,500 6¢ bonds of this district were 
awarded to Mrs. E Young of Hemet at 108, Denomination, 
$500. Date, Sept. 7, 19(4, Interest, annual. Maturity, 10 
years, 

Hollidaysburg, Pa.—Bond Sale,—On October 14 an issue 
of $6,000 31¢¢ city-building bonds was awarded to John G, 
Shape for $6 007—100'116. Denominations, $500 and $1,000. 
Date, Oct. 1, 1904. Interest, semi-annual. Maturity, 20 
years, subject to call after 10 years. 

Holly Beach (N. J.) School District.—Bond Offering.— 
The Board of Education has authorized the issuance of $7,000 
5¢ 8-16-year (serial) school-improvement bonds. Proposals 
for these bonds will be received until Oct. 25 by E. Yenney, 
District Cierk. 

Holly Springs, Miss—Bond Election Proposed.—The 
Town Council is considering the advisability of calling an 
election to vote on the question of issuing bonds fora sewer- 
age system, 

Indiana, Pa.—Bond Election,~This borough on Nov. 8 
will vote on the question of issuing $40,000 street-improve- 
ment bonds. Ifthe bonds are authorized they will not be 
issued at once, but ‘only when property owners on a street 
iae their willingness to pay two-thirds of the cost of 
paving.” 

Jackson County, Texas.—Bond Election Proposed.— Peti- 
tions are being circulated requesting that an election be held 
to vote on the question of issuing $50,000 court-house bonds. 

Kalamaz‘o, Mich.—Bond Sale.—On Oct. 17 $2,975 4¢ 
Henrietta Street paving bonds were awarded to J. J. Knight 
of Kalamszoo at par and interest. Denomination, $425. 
Date, Nov, 1, 1904. Interest, semi-annual. Maturity, from 
one to seven years after date. 

Kelrey, St. Louis County, Minv.—Bonds Not Yet Sold.— 
No gale has yet been made of the $2,000 road bonds offered 
without success on September 7. See V, 79, p. 749, for de- 
scription of bonds. 

Kent, Portage County, Ohio.— Bond Offering.— Proposals 
will be received until 12 M., November 7, by Fred. Bechtle, 
Village Clerk, for $3,000 5¢ Main Street improvement bonds, 
Denomination, $300. Date, November 1, 1904. Interest, 
annual, Maturity, ore bond yearly. Accrued interest to be 
paid by purchaser. Certified check for $200 required. Pur- 
chaser furnishes bond blanks free of charge. 

Kill Back School District, Cattarangus County, N. Y.— 
Bond Sale.— On October 10 ar issue of $3,000 5¢ 6-year school 
bonds was awarded tothe First National Bank of Barnes- 
ville for $8,029. Denomination, $500. Date, Oct. 15, 1904, 
Interest annually, 

Klickitat County (Wash.) School District No. 28.—Bond 
Sale.— On October 8 the $2,000 6¢ school-house bonds were 
awarded to Roberts Bros, of Spokane at 100'35. Denomina- 
tion, $500. Date, Nov. 1, 1904. Interest, annual. Maturity, 
$500 on Nov. 1 of the years 1918, 1915, 1917, 1919, 

Lakewood, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 m , November 12, by Henry J. Sensel, Village 
Clerk, for the following bonds : 

3,500 00 5% Detroit Street sidewalk bonds, maturing $70) yearly on April 1 
from 1905 to 1908, inclusive. 

6,619 27 5% Larchmont Avenue water-mair-improvement bonds, maturing 
#61" 27 Ovt. 1, 1905; 8600 yearly on Oct. 1 from 1906 to 1¥18, inclusive, 
and $1.000 Oot. 1, 1914, 

5,155 07 54 Marlowe Street sewer bonds, maturing $155 07 Oct. 1, 1905, and 
$! 000 in 1906 and $500 yearly from 1907 to 1914, inclusive. 

6,457 10 wR, rdova Avenue water main-tmprovement bonds. maturing $157 10 


t, L. 1995; $500 yearly on Uct,4 from 1006 to 1913, inclusive, and 
0 Oct. 1, 1914, 


$1,0: 
8,644 76 5% Roycroft Ave. water-main-improvement bonds, maturing $344 76 
Oct. 1, 1905; $30U yearly on Oct. 1 from 1¥06 to 112, inclusive, and 


$600 on Oct. 1 of the years 1913 and 1914. 

4,871 36 5% Winton Avenue water-main-improvement bonds, maturing $371 36 
Oct, 1, 1906, and $50u yearly on Oct. 1 from 1906 to 1914, inclusive. 

4,420 43 6% Marlowe Street water-main improvement bonds, maturing $420 48 
Oct. 1, 1406; $400 yearly on Oct. 1 from 1906 to 1¥153, inclusive, and 
$800 on Oct. 1, 1914, 

4,186 (9 5% Edward Street water-main-improvement bonds, maturing $585 09 
Oct, 1, 1905, and $400 yearly on Oct. 1 from 1906 to 1w14, inclusive. 


Bonds will be dated day of sale, Interest semi-annuaily on 
April 1 and October 1. Certified check on a Lakewood or 
Cleveland bank for 10% of bonds bid for, payable to the Vil- 
lage Treasurer, required with bids for each issne, and the 
purchaser must pay accrued interest. Separate bids to be 
made for each issue, 





Lancaster County (P. 0. Lancaster), 8. C.—Sond Offering, 
—Proposals will be received until 12m , November 7, by tne 
Board of County Commissioners, for $75,000 4¢ coupon re- 
funding railroad-aid bonds. Denomination, $1,000. Date, 
Feb, 1, 1905. Interest, annual. Maturity, $25,000 in 20 years, 
$25 000 in 80 years and $25,000 in 40 years after date of issue, 
Certified check for $1,000 required. The above bonds rep- 
resent the only debt of the county. Assessed valuation, $2,- 
750,000. L. J. Perry, County Supervisor. 

Lawrence,: Mass,—8ond Offering.—Proposals will be re- 
ceived until 12m, October 26, by Daniel F. Murray, City 
Treasurer, for $200,000 4% coupon city debt bonds. Denomi- 
nation, $1,000. Date, Nov. 1, 1904. Interest semi-annually 
at the Elliot National Bank of Boston. Maturity, $20,00) 
yearly on Nov, 1 from 1905 to 1914, inclusive. 

Lawrencebarg, Tenn.—Bonds Not Yet Authorized.—No 
action has yet been taken looking to the issuance of water 
bonds, mention of which was made in V. 79, p. 1355. 

Lebanon, Pa.— Bond Election.—On November 8 the ques- 
tion of issuing 3165 000 bonds to construct an additional pipe 
line from the city to the supply dams will be submitted to a 
vote of the people. Interest not to exceed 34¢¢. 

Ligonier, Noble County, Ind.—Bond Sate,—On October 18 
the $17,000 41¢¢ funding water bonds described in V. 79, p. 
1298, were awarded to Rudolph Kleybolte & Co. of Cincin- 
nati at 105°106 and interest. Following are the bids: 

R. Kleybolte & Co., Cincin...$17.868 00 | John Nuveen & Co., Chicago.$17,560 00 
E. D. h & Co., Indian’lis,.*17,960 00 | Farson. Leach & ©o.. Chic.... 17,515 00 
W. R. Todd &Co., Cincin.... 17,805 00! Third Nat. Bank, Cincinnati. 17,500 00 
E. M. Campbell &Co., Ind’lts. 17,401 60 | MacDonald, McCoy& Co.. Chi. 17,311 00 
Seasongood & Mayer, Cincin. 17,783 50 | N.W. Harris & Co., Chicago.. 17,258 00 
Weil, Roth & Co., Cincinnati. 17,725 60 | A. Kleyboite & Co., Cincin... 17,265 75 
Union Sav. 8’k & Tr. Co ,''tn. 17,725 00 | Trowbridge & Niver Co.. Chi.. 17,255 CO 
Meyer & Kiser, Indianapolis. Fuller, Parsons & Snyder, 

Vv 17,655 v0 | Cleveland 


V.J. Hayes & Sons, Cleve... 
J. F. Wild & Co., Ind’apolis.. 17,623 90 | Albert C. Case, New York.... 
i Chas, H, Coffin, Chicago 


* Accrued interest nct allowed. 

Lockland, Ohio.—No Action on Bond Issue.—The Village 
Council hes as yet taken no action inthe matter of issuing 
the $18,000 street-repair bonds mentioned in V. 79, p, 927. 

London, Ohto.—Bond Offering.—Proposals will be received 
until 12 m., November 11, by J. W. Byers, Village Clerk, 
for $2,000 5¢ bridge bonds. Denomination, $500. Date day 
of sale, Interest, semi-annual. Maturity. $500 on January 1 
of each of the years 1907, 1909, 1911 and 1913. Certified check 
on a London (Ohio) bank for 5¢ of the amount of bonds bid 
for, payable to the Village Clerk, required. 

Long Branch, N. J.—Bond Election.—It is stated that the 
City Council has decided to submit to the voters at the elec- 
tion next month the question of issuing $400,000 ocean-front- 
improvement, convention-hall and park bonds. 

Manistee County, Mich.—fond Election.—On November 8 
the question of issuing $30,000 1-10-year (serial) bridge bonds 
will be submitted to a vote of the people. 

Marion, Ohio. -Bond Offering.— Proposals will be received 
until 12 m , November 1, by S. T. Quigley, City Auditor, for 
$11,000 414¢ street-paving (city’s proportion) bonds. Denom- 
ination, $550. Date, Nov. 1, 1904. Interest, semi-annual. 
Maturity, $550 each six months from March 1, 1905, to Sept, 1, 
1914, inclusive, Certified check for 5¢ of the amount of 
bonds required. 

Minnesota.— Loans.—According to the St. Paul ‘‘Pioneer 
Press,” the State Investment Board on October 12 granted 
the following applications for loans: Ransom, Nobles 
County, $1,000 for construction of roads; Lilly Dale, $500 for 
construction of roads; Independent School District No. 1, 
Becker County, $4,000 for refundment of bonds; Indepen- 
dent School District No, 29, Pine County, $1,200 for erection 
of school house, 

Moran, Allen County, Kan.— Bonds Voted.—By a vote of 
105 to 18 this city on October 11 authorized the issuance of 
$5,000 gas-plant bonds at not exceeding 6% interest and to 
mature in not more than twenty years. Date of sale not yet 
determined, 

Mount Pleasant (Town) School District No. 9, West- 
chester Co., N. ¥.—Bond Award,—We are advised that the 
$10,100 4¢ school bonds, bids for which were opened on Sept. 
27, were awarded to the Mount Ple:sant Bank for $10,125. 
The local bank was the lowest bidder at the sale but received 
the award, we are informed, for the reason that the differ- 
ence between their bid and that of the highest bidders— 
Geo. M. Hahn of New York—was so small that it was 
thought advisable to gell the bonds to the home institution. 

Murzcatine (Lowa) School Distriet.—Bond Sule.—We are 
informed that an issue of $44,000 4144¢ refunding school bonds 
has been sold to the First Trast & Savings Bank of Chicago 
at par. Denomination, $1,000. Date, Oct. 1, 1904. Interest, 
semi-annual, Matnrity, Oct. 1, 1914, subject to call after 
Oct. 1, 1909. 

Newburgh, N. Y.—Bond Sale,— On October 17 the $12,000 
4% 1-10-year (serial) registered fire-department bonds de- 
scribed in V. 79, p. 1662, were awarded to Isaac W. Sherrill 
gee at 101'27 and interest. Following are the 
bids : 

I. W. Sherrill, Poughkeepsie. ...101°27 | Albert C. Case, New York 
Newburgh Savings Bank 101°25 

New Castle, Neb.—Bond Bid,—The only bid received Oc- 
tober 12 for the $6,500 5¢ 10-20-year (optional) water-works- 
bonds described in V. 79, p. 1356, was one of par from S, A. 
Kean of Chicago. This bid has not as yet been accepted. 

Newnan, Coweta County, @a.—Bond Hiection,—An elec- 
tion will be held October 29 to vote on the qrestion of issu- 
ing $20,000 5¢ electric-light-plant bonds, Date, Jan. 1, 1905. 
Interest, semi-annual, Maturity on Jan, 1 as follows: $2,000 
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in 1921 and also in 1925, $1,000 in 1927, $2,000 yearly from 
1929 to 1984, inclusive, and $3,000 in 1935, 

Newport, Ky.—Bond Sale.—On Ost. 15 this city sold 
$9,500 6¢ sewer bonds to the Newport National Bank for 
$10,101 50 and interest. D-nomination, $500. Date, Jaly 1, 
1904, Iaterest, semi-annual. Maturity, from 4 to 12 years 
after date. 

Norfoik County, Mass.—Bond Sale.—On October 18 the 
$20,000 4¢ loan was awarded to H. C, Wainwright & Co. of 
Boston at 106'26 and interest. Following are the bids: 


.C. Wainwright & Co., Bost..106°26 | Jackson & Curtis, Boston....... 105°07 

jake Bros. & VO., Boston. ..... 105°s8* | Merrill, Oldham & Co., Boston.105°049 
R. L. Day & Co., Boston. ........ 106°1¥7 | H. H. Rollins & Sons, Boston...104°6 6 
Blodget, Merritt & Co.,Boston..106°17 | Parkinson & Burr, Boston...... 10462 


Authority, Chapter 297, Laws of 1904, Interest, semi-an- 
nual. Maturity, Jaly 1, 1916. 

Norwood, St. Lawrence County, N. Y.—Bond Sale,—This 
village recently sold $2,000 sidewalk-construction bonds. 
These bonds are part of an issue of $5,000, of which only the 
$2,000 now placed will be put out this year. 

Omaha, Neb.—Bond Election.—At the coming election 
November 8 propositions to issue $509,000 electric-street- 
lighting-plant, $100,000 sewer and $60,000 fire-engine-house 
bonds will be submitted to a vote of the people. 

Orange, Texas.—Bonds Voted,—This city on Ost. 11 anu- 
thorized $5,000 5¢ 40-year city-hall bonds by a vote of 40 to7. 

Osceola, Neb.—Description of Bonds.—We are informed 
that the $25,000 water-works bonds voted at the election held 
September 8 will be issned in denomination of $500, dated 
Jan. 2, 1905. Interest 5%, payable annually in New York 
City. Maturity, Jan. 2, 1925, optional after five years. The 
village has no debt at present. Assessed valuation 1904, 
$161,854. Date of sale not determined. 

Utsego, Mich.—Bonds Not Sold.—The Village Treasurer 
writes us that the report in some of the papers that this vil- 
lage has sold an issue of $2,500 5¢ water-works bonds to 
Noble, Moss & Co. of Detroit is not correct. 

Oxford, Miss.—Sonds Not Sotd,—The $8,000 5¢ electric- 
light bonds offered on October 4 have not yet been sold, Pro- 
posals for these bonds will be received at any time by R. 8. 
Adams, Mayor. 

Oxford County (P. 0. Woodstock), Ont.—-Debenture Offer- 
ing.—Proposals will be received untfl 12 m™., November 15, 
by James White, County Olerk, for $35,000 4% debentures 
maturing part yearly for twenty years, . 

Painesville, Ohio.—Bond Sale.—Following are the bids 
received October 10 for $20,000 paving bonds: 


Feasongood & Mayer, Cincin.$20,883 20 | Hayden, Miller & Co., Cleve. .$20,670 00 
W.J. Hayes & Sons, Cleve... 20,882 00| Fuller, Parsons & Snyder, 


Denison, Prior & Co., Cleve- | |, AR 4 \ 

land and Boston ............ 20,846 75 | Dollar Sav. Bank, Painesv°e. 20,428 00 
Lamprecht Bros. & Co., Clev, 20,802 00; P. 8. Briggs & Co.. Cincin,.... 20,410 00 
Union Sav. Bk. & Tr. Co.,Cin.. 20,760 00 | Painesville Nat. Bank........ 2u,189 60 


New lst Nat. B’k,Columpus. 20,7050? 

Pasadena Schvol District, Los Augeles County, Cal.— 
Bona Uffering.—Proposals will be received until 3 P. m, 
October 24, by the Board of Supervisors—C. G. Keyes, Clerk 
—for the $65,000 444% bonds voted at the election held Sept. 
22, 1904. Denomination, $5,000. Date, Oct. 24,1904, Inter- 
est, annual, Maturity, $5,000 yearly on October 24 from 
196 to 1918, inclusive, Certified check for 3¢ of the amount 
of bonds, payable to the Chairman of the Board of Super- 
visors, reqaired. 

Pittsbargh (Pa.), Lincoln Suab-School District.—Bond 
Offering. - Proposals will be received until 8 Pp. M.. November 
11, by George B. Roessing, Secretary, No. 622 Lincoln 
Avenue, for $50,000 4 coupon bonds, free from tax. De- 
nomination, $1,000. Date, Dec, 1, 1904. Maturity, $5.000 
yearly on Dec, 1 from 1918 to 1927, inclusive, Certified 
check for 1¢ of the par value of the bonds bid for, payable to 
Lincoln Sub-School District, required. 

Piqua, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., November 10, by Bart A. Reed, City Auditor, for 
$5,000 5¢ coupon street-assessment bonds. Denomination, 
$500. Date. Oct. 1, 1904, Interest semi-annually at the Im- 
porters’ & Traders’ National Bank, New York City. Matar- 
ity, $500 yearly on Oct. 1 from 1906 to 1915, inclusive, Cer- 
tified check on a national bank for 5¢ of the amount of bonds 
bid i payable to the Treasurer of the city of Piqua, re- 

uired, 

Plymouth, Mass.— Bond Sale,—This town has sold to Jose, 
Parker & Co. of Boston an issue of $8,000 3344 macadamizing 
bonds at par. Securities are dated Oct. 1, 1904. Interest, 
semi-annual, - Maturity, $800 yearly for ten years, 

Portage La Prairie School District No. 10, Man.—Deben- 
ture Sate.—On September 30 the $20,000 5¢ 20-year debentures 
described in V. 79, p. 1294, were awarded to the Continental 
Life Insurance Co, of Toronto at par and interest. Follow- 
ing are the bids: 


Continental Life Ins. Co........ $20,000 | W. T. Kirby, Winnipeg......... $20,000 
National Trust Co., Winnipeg.. 20,066 lw. C, Brent, Toronto............ 19,406 
Providence, RK. 1.—Bond Sate,—The following bonds have 
been piaced at par avd interest in the sinking funds of the 
city 28 an investment: 
$300,000 314% gold registered schoo! bonds, maturing Nov. 1, 1934, 
1¢0,000 346% gid registered water bonds, maturing Nov. 1, 1#07, 
200,000 349% goid registered sewer bonds, maturing Nov. 1, 1934. 
200,000 339% guid registered bridge bonds, maturing Nov. 1, 1034, 


Securities are dated Nov. 1, 1904. Interest, May and Noy, 

Putnam Connty (P. 0. Ottawa), Ohiv.—Bona Offering.— 
Proposals will be received until 12 M.. October 29, by Louis 
N. Welde, County Auditor, for $33,000 5¢ coupon road bonds. 
Denomination, $1,000. Date, $21,000 Oct. 1, 1904, and $12,- 
000 May 1, 1905. Intereet payabie at the office of the County 
Treasurer. Maturity, $7,000 yearly for four years and $5,000 
in five years, Either cash or a certified check on an Ottawa 





bank for $1,000 required with bids. Accrued interest to be 
= by purchaser. Successful bidder must furnish blank 
bonds, 

Ravenna, Qhio.—Bonds Not Yet Ready for Issuance.—We 
are informed that no action has yet been taken in the matter 
of issuing the $40,000 trunk-sewer bonds voted at the election 
held June 18, 1904. 

Reading (Pa.) School District.—Reported Sale of Bonds 
Incorrect.—We are advised that the report in some of the 
papers that this district recently sold another $75,000 of the 
$800,000 high-school issue is not correct, The district has 
issued only one block of $75,000 bonds, and the sale of this 
block was given in the CHRONICLE last January. The second 
lot of $75,000 will probably be put out in December. These 
$300,000 bonds were authorized a year ago for the buildin 
of the Boys High School. They will all be dated Apri 
1, 1904, but only issued as the work progresses, 

Red Lake County, Minn.—Bond Sale——On October 1 this 
county awarded to the First State Bank of Red Lake Falls, 
acting for U. M. Stoddard & Co. of Minneapolis, an issue of 
$6,000 544% drainage bonds at 101'75. Denomination prob- 
ably $1,000. Date, Jan. 1,1905, Interest, semi-annual, Ma- 
turity, Jan. 1, 1915. 

Ridgewood Township School District, Bergen 'County, 
N. J.—Bond Sale.—On October 17 the $60,000 4% coupon 
echool bonds described in V. 79, p. 1492, were awarded to the 
First National Bank of Ridgewood at 100°50 and interest. 

Ridley Park, Pa.—Bond Sale.—This borough has awarded 
to Dick & Robinson of New York City $8,000 4¢ 80-year 
bonds at 101°05. 

Roxton Independent School District, Texas.— Bond Saie. 
—On October 4 the $10,000 5¢ 10-40-year (optional) bonds 
offered but not sold on September 1 were awarded to J. B. 
Oldham of Dallas at par and accrued interest. See V. 79, p. 
801, for description of bonds, 

Kush (Texas) School Dlstrict.—Bonds Not Yet Sold,—No 
sale has yet been made of the $14,000 5¢ 5-40-year (optional) 
school-building bonds offered but not sold on August 1, Pro- 
wa for these bonds may be addressed at any time to L, 

. Tittle, District Secretary. See V. 79, p. 522, for descrip- 
tion of securities. 

Sacramento, Cal.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., December 12, by C. M. Prodger, City 
Treasurer, for $200,000 4% coupon high-school bonds. De- 
nomination, $1,000. Date, Jan. 1, 1905, Interest payable at 
the office of the City Treasurer. Maturity, $5,000 yearly on 
January 1 from 1906 to 1945, inclusive. Bonds will be certi- 
fied to as te eecteaaets by the United States Mortgage & 
Trust Co., New York City. Certified check for 2% of the 
bonds bid for, payable to the Treasurer of the city of Sacra- 
mento, required. 

St. Paul, Minn.—Bond Sale.—On October 19 the $100,000 
4% coupon school bonds described in V. 79, p. 1857, were 
awarded to N. W. Halsey & Co. of Chicago at 111'058, Fol- 
lowing are the bids: 


N. W. Halsey & Co., Chic...§$111,053 00 | Kountze Bros., New York...8109,062 00 
E Seymour & Co., N. Y..... 111,030 00 | Venison, Prior & Co., Cleve- 

.R. WM. Zovccecs 110,700 00; landand Boston............ 108,612 75 
Seasongood & Mayer, Cin... 108,556 00 


I 1 N.Y. . 
Blodget, Merritt & Co.. Bos. 110,570 00 
&. L. Day & Co., New York. 110,310 00| W. J. Hayes & Sons, Vleve.. 106.064 
Minn. L’n & Tr.Co.,Minn’lis. 110,80u Ov | Trowbridge & NiverCo.,Chi, 108,126 00 
N. W. Harris & Co., Chic.... 109,781 00 | First Nat. Bank,Shakopee.. 10,600 
Estabrook & Co., Boston.... 109,316 00 


Sandy Hill, Washington County, N. Y.—Bond Sale.—The 
following bids were received on Oct, 17 for the two issues of 
paving bonds, aggregating $36,774, described in V, 79, p. 1668: 


Premium, Premium. 
N. W. Harris & Co., for 3°8s..... $108 00 | W. J. Hayes & Sons, for 4s...... $723 00 
Geo, M. Hahn, for 48.........++++ 746 51! Rhoades & Richmond, for 4s... 10500 


Santa Ana, Cal.—Bond Hlection.—The City Council has 
voted to call a special election to vote on the question of 
issuing $100,000 water-extension bonds, 

Seattle, Wash.—Bond Election.—The City Council has 
postponed the election to vote on the issuance of $500,000 
city-hall, $150,000 city-hall-site and $175,000 jail bonds from 
November 8, as at first proposed, to December 6. Ordinances 
to that effect have been prepared and are ready for the 
Mayor’s signature. 

Sebewaing ( Mich.) School District No. 1.—Bond Sale.— 
The $20,000 414% 1-10-year (serial) coupon school-building 
bonds described in V. 79, p. 929, were sold on October 17 to 
Frank W. Hubbard of Bad Axe at 100 375, 

Sebring Special School District, Mahoning County, Ohio. 
—Bond Sale,—We have just been informed that the $3,000 5g 
bonds (two issues) of this district offered on September 2 
were awarded to the Citizens’ Banking Co. of Sebring at par 
Se eonsaat interest, See V. 79, p. 752, for description of 
bonds, 

Skaneateles, N. Y.—Bond Sale.—We are advised that the 
$6,000 44 water bonds voted at the election held September 26 
have been sold at par to the Skaneateles Savings Bank, 

Somerset County, Pa.—Bond Offering.—Pittsburgh papers 
state that proposals will be received until October 27 for 
$250,000 4% court-house bonds, Denomination, $1,000. Date, 
Nov. 1, 1904. Maturity, Nov. 1, 1934. 

Souris, N. Dak.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., October 25, by the Village Clerk, for 
$5,000 7¢ 10-year fire-department bonds. Total debt at pres- 
ent, $4,411. Assessed valuation 1904, $102,684. 

South Pasadena School District, Los Angeles County, 
Cal.—Bonds Voted,—This district has authorized the issu- 
— of $5,000 school-improvement bonds by a vote of 188 
to 28, 
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South Sharou, Pa.—Bond Election.—An election has been 
called for November 8 to vote on the question of issuing 
$100.000 414¢ 30-year street and sewer bonds, These are the 
same bonds awarded last July to P. S. Brizgs & Co. of Cin- 
cinnati and subsequently re-awarded to Hayden, Miller & 
Co, of Cleveland, ‘The reason for the new election is that 
the attorney for the Cleveland firm rendered an sdverse 
opinion as to the legality of the bonds. This opinion has been 
sustained by some attorneys, while still others have agreed 
with the contention of the Borough’s solicitor that the bonds 
were valid, among the latter being John G. Johnson of Phil- 
adelphia, Because, however, of the diversity of views, the 
new election has been called to remove all doubts. 

Starke County (P. 0. Knox), lnd.—Bond Sale.—On Oc- 
tober 13 the $14,127 60 6% drainage bonds described in V. 79, 
p 1295 were awarded to W, J. Hayes & Sons, Cleveland, for 

14,135, 

Talbert Drainage District, Orange County, Cal.—Bonds 
Not Sold.—Litigation.—We are intormed that the 5¢ gold 
drainage bonds voted at the election July 80 bave not been 
sold, for the reason that the directors of the district have 
deemed it best to have the courts pass upon the validity of 
the issue, The bonds will not, therefore, be ready for sale 
for some six weeks. The amount of bonds voted was $20,- 
000, but it is only proposed to issue $10,000 at thistime. See 
V. 79, p. 696, for description of bonds, 

Thomasville, ta.—tond Election.—This place will vote 
next month on the question of issning $25,000 sewer and 
$35,000 electric-light piant bonds, 

Tifton, Ga—Bond Zlection.—An election has been 
called for November 15 to vote on the question of issuing 
on school and $30,000 water-works 5 per cent 30-year 

mds, 

Topeka, Kan.—Bond Offering.—Proposals will be received 
until 5 p.m. November 7 by J. H. Squires, City Cierk, for 
$55,000 (more or less) 5¢ sewer bonds. Denomination, $1,000 
Date, Jan. 1, 1905, Interest semi-annually at the fiscal 
agency of the State in New York City. Certified check for 
$1,000, payable to the City Treasurer, required. 

Bond Elect.on.—The City Council has decided to submit 
to the voters on November 8 the question of issuing $15,000 
bridge bonds. 





Triumph, Martin County, Minn.—Bonds Not Soid.—No 
bids were received on tober 8 Oc for the three issues of 5¢ 
bonds aggregating $2,500, described in V. 79, p. 1054. We 
are advised that the interest rate will now probably be raised 
to 6% and the bonds re- advertised, 

Tanica, Miss.—Bond Offering.—Proposals will be received 
until 11 a. m , November 7, by C, H. Block, Mavor, for $5,000 
64 gold coupon electric-light plant bonds. Denomination, 
$500. Date, Nov. 7, 1904. Interest payable at the Bank of 
Tunica, Maturity Nov. 7, 1924, eubject to call after 5 years, 
Certified check for $100, payable to the town of Tunica, C, 
H. Block, Mayor, required. 

Tarlock Irrigation District, Cal.—Bond Sale,—We are in- 
formed that on October 4 and October 11 this district sold to 
C, F. McCarty and E. U, Cogswell, at par, $200,000 5¢ im- 
provement bonds. Denominations, $100 and $400. Interest, 
January and July. Maturity, 20 years and 40 years. 

Utica, Miss.— Bonds Defeated.—We are informed that the 
election held some weeks ago on the proposition to issue $19,- 
000 water bonds resulted against the issue, and not in favor 
as was at first reported. 

Vailsburg, N. J.—Bond Sale.—The $10,000 444¢ 30-year 
sewer bonds mentioned in V. 79, p, 1663, have been sold to 
R. M. Grant & Co., New York City, at 107, 

Victoria, B. C.— Debentures Not Sold.—The $12,497 20 4¢ 
street-improvement debentures offered on October 10 were 
not awarded. 

Waco, Tex.—Bond Offering.—Proposals will be received 
notil 8 Pp. M., Nov. 8, for $306,000 water-works and $59,- 
000 school 5¢ bonds. Securities were authorized by a vote of 
427 to 25 and 407 to 34, respectively, at the election held Oct, 
8. Interest, semi-annual. Maturity, Nov. 1, 1934. Certified 
check for 5¢ of the par value of the bonds required. R, B. 
Dickey is City Secretary. 

Wedena County, Minn.—Bond Sale.—On October 17 the 
$3,000 ditch bonds described in V. 79, p. 1663, were awarded 
to John Feipet of Hastings at par for 5 per cents. 

Washington County (P. 0. Salem), Ind.—Bond Offering. 
—Proposals will be received until 1 Pp. M., October 28, by 
Frank E., Morris, County Auditor, for $5,000 4% coupon poor- 
asylum bonds, Denomination, $500. Date, Oct. 15, 1904, 
Interest, May 15 and November 15 at the offise of the —- 
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$10,000 


BOND CALL. 
County of San Miguel, 





HUDSON COUNTY, N. J, 
PARK COUPON BONDS. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of New 
Jersey, pas-ed at the meeting held on Thursday 
October 6, 1904, sealed bids and proposals will be re- 
ceived anc opened at the meeting of said Board to 

@ held in the Court House, Jersey City, N. J., 


MONDAY, OCTOBER 24, 1904. 
at 4 o’clock P. M., 

forthe sale of $800,000 Hudson Co. Park Coupon 
Bonds, in accordance with an Act of the Legislature 
of the State of New Jersey, entitled an “Act to es- 
tablish Public Parks in certain counties of this State 
and to regulate the same,” approved May 6, 1902 
(Laws of 1902, p. 811). 

Said Bonds to be Coupon Bonds of the County of 
Hudson, of the denomination of $1,‘ L0 each, to run 
for a period of fifty years, to become due and pay- 
able on the first day of November, 1954, to bear date 
November 1, 1904, with interest at four (4) per cent 
per annum, payable semi annually on the first days 
of May and November in each year, avd to be soid 
for not lees than par and accrued interest. 

Kach proposal must be enclosed in a sealed en- 
velope endorsed “Proposals for Bonds” and to be 
accompanied by a CEKTIFIED CHECK enclosed 
therein drawn totheorder of STEPHEN M. EGAN, 
COUNTY COLLECTOR, on some NATIONAL 
BANK or TRUST COMPANY, or cash in the sum of 
FIVE THOUSAND DOLLARS. 

Bidders may b'd for the whole or any part of the 
issue. 

The Board reserves the right to reject any or all 
bids if deemed for the best interest of the county 
80 to do. 

By order of the Board of Chosen Frecholders. 

JOHN P. EGAN, Clerk, 

Bidders will please furnish certitied checks tn- 

stead of cash if possible. 





MUNICIPAL 


Public Service Corporation 


BONDS. 
E.H. ROLLINS & SONS, 
BOSTON. 


Denver. Chicago. San Francisco. 





Cascade County, Montana, 
COUPON BONDS. 


Notice is hereby given that, in pursuance of the 
provisions of Article 3, Chapter 2, Title 2, Part 4, of 
the Political Code of the State of Montana and of 
the order duly made by the Board ot County Com 
missioners of Cascade County, State of Montana, at 
a meeting of said Board held on the 28th day of 
september, 1904, the said Board of County Com- 
missioners will,on the 14TH DAY OF NOVEMBER, 
1904, at 10 o'clock A. M. of said day, at their office 
in the District Court House, in the City of Great 
Falls. Cascade County, Montana, under and by 
virtue or the order aforesaid and authorized by the 
resolution duly adopted by said Board at a reguiar 
meeting therevf heid on the 28th d_ y of September, 
1904, at the office of said Board ia the District Court 
House, in the City of Great Falls, Cascade County, 
Montana, sell coupon bonds of said County of 
Cascade to the amount of TEN THOUSAND 
DOLLARS, drawing interest at the rate of four per 
cent per annum, payable semi-annually on the first 
day of January and the ptrat day of Joly of each 
year, which bonds will be of the denomination of 
one thousand dollars each, and sbali be redeemable 
and payable twenty years after the date of their 
issue; provided, however, that said bonds shall be 
redeemable at ‘he option of the obligor at any time 
after ten years from the date thereof. The said 
coupon bonds will be made payable at any National 
bank designated by the purchaser tbereof, and the 
said County of Cascade will deliver such bonds at 
suid bank to the order of said purchaser. The 
interest on said bonds will be p. apante at the office 
of the Treasurer of said County of Cascade. 

Sealed proposals for the vurchase of said bonds, 
subject to lezality. will be received up to the time 
of sale, and the warty or parties offering the highest 
bid and pice therefor will receive the said bonds. 
A New York draft or check, certitied by a Great 
Falls bank, ~~ to the order of the County 
Treasurer of Cascade County aforesaid to the 
amount of #50000, must be deposited with the 
County Treasurer aforesaid by each bidder as a 
guaranty of good faith. 

The said Board of County Commissioners reserves 
the right to reject any or ail bids 

Bids shoud be marked “Bids on Ronds” and 
addressed to Fred. L. Hill, County Clerk, Great 
Falis, Cuscade County. Montand. 

By order of the Board of County Commissioners, 
Cascade County, Montana. 

FRED. L. _ a lenaseaiias Clerk 

First publication Uctober Sth, 





Rudolph Kieybolte& Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Time Deposits 





NEW MEXICO. 


Notice is hereby given to the owners of Funding 
Bonds of the County of San Miguel, Territory of 
New Mexico, dated July }, 158, that all of said 
bonds which remain Outstanding and unpaid are 
hereby called for redemption, avd should, toget ber 
with all anmatured «oupons thereunto attached, be 
deposited with the Chemical National Bank, in the 
City and State of New York, for such purpose. 
Interest on said bonds will cease on the Ist day of 
November, 1¥0¢. Both principal of said bonds and 
accrued interest thereon from July 1, 1904, to said 
Ist day of November, 1904, will be paid by said bank 
upon surrender to it of said Londs. Ali unpaid 
coupons which matured Juiy 1, 1¥U4, will be paia on 
presentation. 

This call for redemption is made pursuant to an 
order of the Board of County Commissioners of 
San Miguel County, New Mexico, under the option 
reserved on the face of the said bonds and in the 
jaw whereunder they were issued, and the under- 
signed has veen duly auth rized to make the same. 

Dated at Las Vegas, san Miguei Couoty, New 
Mexico, ee 16th day of October, 1904 

EUGENIO ROMERO, County Treasurer. 





Specialists ip Defavlted and Com- 
promised Municipals of Kansas 
and other States. 


H.C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State ‘Street, . - Boston, 


Established 1885. , 


H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY: COUNTY BONDS. 


AND TOWNSHIP 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON 


BONDS <#82x CERTIFICATES 


a tng engraved; steel plate effect. Also 
the cheaver kind, partly lithographed and partiv 
rinted from type. 100 Stock Certificates, to 
25; the iatter er eraved with steel-plare borders 
—elegant. Seal Press, if with Certificates, $1 50. 


ALBERT B. KING & CO., 105 William St., N.Y. 


Engravers and Lit hographers. (‘Telephone.) 
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Treasurer. Maturity, $500 yearly on November 15 from 1906 
to 1915, inclusive. Bonds are exempt from all taxes, Bonded 
debt at present, $13.465. Assessed valuation 1904, $7,861,955, 
Certified check for 34, payable to the Board of Commission- 
ers, required, 

Wellington, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 u., Oct, 29, by F. A. Chapman, Village Clers, 
for the following bonds: 
$1,000 54 coupon East Main Street improvement bonds. Denomination, $500. 

Maturity, Sept. 1° , 1906. 
1,500 5% coupon Public Square improvement bonds. Denomination, #500. 
Maturity, $1,000 Sept. 10, 190%, and $500 Sept. 10, 1: 09. 


2,500 5% coupon West Main Street improvement bonds. Denomination, 8500, 
speeuetty. $500 Sept. lv, 1909; $1,000 Sept. 10, 1¥10, and $1,000 Sept. 10, 


1,000 5s coupon South Main Street improvement bonds.gDenomination, $500. 
Maturity, Sept. 10, 1907. 
Proposais will also be received by tbe Village Clerk until 
12 m., Nov. 12, for the following assessment bonds : 


$703 80 54 coupon South Main Street improvement bonds. Denomination, 
$7088. Maturity, one bond yearly on Sept. 10 from 1906 to 1¥16, inclu- 


sive. 
$2658 5% coupon East Main Street improvement bonds. Denomination, 
$3¢ 66. Maturity, one bond yearly on Sept. 10 from 1906 tu 1915, inclu- 


sive. 
1,298 40 5% coupon Public Square improvement bonds. Denomination, 8129 34. 
Maturity, one bond yearly on Sept. 10 from 1904 to 1915, inclusive. 
4,393 23 5% coupon West Main Street improvement bonds. Denomination, 
: = Maturity, one bond yearly on Sept. 10 from 1906 to 1915, in- 
clusive. 


All the above issues are dated Sept. 10, 1904. Interest semi- 
annually at the Home Savings Bank of Wellington. Ac- 
crued interest to be paid by purchaser. Certified check for 
10¢ of the amount of bonds bid for, payable to the Viliage 
Treasurer, required with bids for each issue, which must be 
made separately. 

West Palm Beach, Fla,.—Bond Sale.—On October 15 the 
$9,000 6¢ 10-20-year (optional) street improvement bonds de- 
scribed in V. 79, p. 1664, were awarded to Kleybolte & Co. 
of Cincinnati at 105:055. Following are the bids : 


Kleybolte & Co., Cincinnati..... pens | Dade Co. State Bank............+ 108°50 
Mr. Franke, a local visitor...... 104°444 





check on a State or national bank or trust company, for 5¢ 
ot og amount of bid, required. Peter Paulding is Village 
erk. 

Wilmington, Vt.—Bond Offering.—Proposals will be re- 
ceived until 6 P, M.. November 15, bv I. H, Goulding, Chair- 
man Bond Committee, for the $20,000 4¢ coupon water-eup- 
ply bonds mentioned in last week’s CHRONICLE, Denomina- 
tion, $500. Date, Deo. 1, 1904, Interest, January 1 and July 
1, at the Wilmington Savings Bank, in New York exchange. 
Maturity, $1,000 yearly on January 1 from 1915 to 1934, in- 
clusive. The village has no debt at present. Assessed valu- 
ation, $241,900, 

Winona County, Minn.—Bond LElection.—The County 
Commissioners have decided to submit to the voters at the 
ee election a proposition to issue $17,500 poor-house 

onds, 

Winthrop, Sibley County, Minn.—Bond Offering.—Propo- 
sals will be received until 7 Pp. m, Nov. 5, by C. A. Schilling, 
Village Recorder, for $7,000 5¢ water-works and electric- 
light bonds. Denomination, $1,000. Date, Feb. 1,1905. In- 
terest annually at the National Park Bank, New York City. 
Maturity, Feb. 1, 1920. Certified check for 10% of the amount 
of bid required. 

Woodbine (Borough), Cape May County, N. J.—Bond 
Sale.—Oa October 18 the $5,000 5¢ ech bonds described in 
V. 79, p. 1664, were awarded to the Vineland National Bank 
of Vineland. 

Woodward, Okla.—Bond Offering.—Proposals will be re- 
ceived until October 22 by F. H. Racer, Town Treasurer, for 
$50,000 6% bonds, Interest, semi-annually, at the fiscal 
agency of the Territory in New York City. Maturity, 30 
years, subject to call after 10 years. Certified check for 
$500, payable to the Town Treasurer, required. 

Yonkers, N. Y.—Bond Sale.—On October 19 $6,950 4¢ bridge 
and $6 880 4¢ 27-year street-paving bonds were awarded to 
the People’s Savings Bank of Yonkera at 101°295 and 105°85, 
respectively, Following are the bids: 















White Plains, N. ¥.—Bond Offering.—Propoeals will be ant=. 
received un il8 p,m, November 15, by the Board of Trus- People's Savings Bank, Yonkers.. 105°*5 
tees, for $17,000 4g deficiency tax and assessment bonds and | {;, )4y°), * Sons. Vieveland, a 
a $1,000 4¢ fire department bond. Denomination, $1,000, | Yonkers Savings Bank...0ct. TI) 10088 100°17 
Interest, semi-annual, Maturity, Nov. 1, 1924. Certified * Proposals said to have been unsigned and therefore rejected. 

INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 








NEW YORK CITY 
TAX EXEMPT BONDS. 


$50,000 3% due 1919. 
$200,000 34% due 1954, 





2 Wall Street, New York. 





Perry, Coffin & Burr, 


BOND DEPARTMENT. 


THE AMERICAN TRUST) tue American Mra. Co. 
& SAVINGS BANK, 


Chicago, Illinois. 





Offers Railroad, Municipal and Cor- 
T. W.STEPH ENS & co., poration Bonds, conservatively issued, 


yielding investors 4% to 51¢¢. 





Printed lists and prices upon 
application, 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork. 





The Mutual Benefit 





INVESTMENT BONDS8| pp 1 pay & CO., 





LIFE INSURANCE OO., NEWARGS, KH. J. 





FREDERICK FRELINGHUYSEN, PRESIDENT: 





60 State Street, BANKERS, 
BOSTON. 40 Water Street, 8 Nassau Street, ASSETS (Market Values) Jan, 1, 1904 .$57,458,889 12 
BOSTON. NEW YORK. MIABILITIBSB.......0.0ccccceeeeeeeeceenes 80,748,046 91 
I lsksiidcinsaktcsnanctiie 6,710,842 21 
MEMBERS — 
MacDonald, McCoy & Oo., un. sauk Ae meee MUTUAL BENEFIT POLICIES 
STOCK EXCHANGES, CONTAIN 


MUNICIPAL AND CORPORATION 
BONDS 


STATE, MUNICIPAL AND HIGH GRADE 
RAILRUAD SECURITIES, 


Special and Peculiar Advantaves 
Which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 





171 La Salle Street, Chicago, | — 





BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW yoRK. | CHICAGO, - 


STATE. CITY & RAILROAD BOND«» 


T. B. POTTER, 


Blodget, Merritt & Co., 
et /ggMgeAt at BONDS 


172 Washington Street, 


LIST ON APPLICATION, 





ENCINEERS. | 


H. M. Byllesby & Co., 


INCORPORATED, 


ENGINEERS. 





. : ILLS 











CHICACO. 


MUNICIPAL AND 


F.R. FULTON & CO., PUBLIC FRANCHISE CORPORATION 
Municipal Bonds, BONDS 


Bought and Sold. 


171 LAESALLE STREET, |w y HAYES & SONS, 


OLEVELAND, vHl10. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 





Examinations and Reports. 











BOSTON, MASS. ! New York Life Buildine, CHICAGO, ILL. 
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trust Companies. 





Financial, 





THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


15 NASSAU STREET EQUITABLE BUILDING. 











; TRUSTEES: 

TRUSTEES: Alvin W. Krech, J. W. Alexander, 
James H. Hyde, President. V. P. Snyder, 
H. ©. Deming, Otto H. Ka . 
E. H. Harriman, James H. Hyde, James Henry Smith, 
H. ©, Frick, Viee-President. Geo. H. Squire, 
CO. B. Alexander, Bradish Johnson, 
William H. McIntyre, L, L, Gillespie, William m Alexander, 
T. H. Hubbard Vice- dent. a W. Krech, 
Gage E. Tarbell, M. Hartley 
John F. Dryden, F, W. Fulle, H.M "Alewander,” 
T. De Witt Ouyly, Sec. and Treas. M. Inman, 
D. offat, Frederic R. oR. Uondert, 
Lawrence L. Gillespie, Lyman Rhoades Jr., H. H. Porter Jr. 
Clarence H. M: Asst. Secretary. W. H. paw by 
William H. Baldwin Jr., OC. F. Adems 2n4a 
Si. William O. Van Horne, H. M. Walker, John M. Hall, ” 
Chauncey M. Depew, Asst. Treasurer. Edward M House, 
W. B. Rankine, L, F. Loree. 





Solicits Deposits ot Individuals and Corporations. 
Interest on Dailv Balarces. 


CAPITAL, $3,000,000. SURPLUS. 89,000.900 


ag Financial. 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904, 
The Trustees, in Conformily with the Charter of the Company, submit the following statement of 
tis affairs on the z18t of December, 19033 








Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... $3,174,147 73 
Premiums on Policies not marked off lst January, 1903..............0.20--s0000 800,368 56 
Datal Marine PUGS .ccccccccecscccnsseccsccccccccosssasecsccccsesceccoscoscesers _$3.974,51 6 29 
Premiums marked off from 1st January, 1903, to 31st pocembet, ks ciiatinan $3,250,364 45 
Interest re oe ived during the year.. coeceee $336,185 2 —_leo 
Rent a less Taxes....... 111,923 39 __ $448,108 97 
Losses paid during the year which were estimated 
in 1992 and previous years ...........-........ $322,490 79 
Losses occurred, estimated and paid in 1903...... 1,065,141 83 
—————. $1, 387,632 62 
Less Salvages.......... see--- $146,587 55 
Re-insurances ............... _ 64,028 75 210,616 30 
Returns of Premiums and Expenses, $467,841 97 _$1,177.016 32 
The Company has the following Assets, viz.: 
United states and state of New York stock; City, Bank and other Securities..... $5,170,084 00 
Speoial deposits in Banks and Trust Companies.....................-.-------se000- 1,612,252 53 
Real Estate corner Wall and William Streets and Exchange Place.. $3,789,000 
Other Real Estate and Claims due the Company....................- 75,000 3,864,000 00 
Premium Notes and Bill Recelvable.............--..-0-.-ss-ceseeeeeeeeeeeeeeeee .- 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
GREE, ccccndcoccisacecesaseccssnndbeditadadesssuesntiqqnsaneeenencesene 182,001 68 
GU ED BRE, cc ccccncncncecccccccoscoes eegace Sipe abiaa eee Reet ntitainiae 89,461 72 
ican nrnsdestncntss: eitssncbinnnhisnidiebnndihanndicaapta $12,025,021 81 


Six per cent interest on the outstanding certificates of profits will be paid to the holders 

yereof, or their legal representatives, on and after Tuesday, the second of February next. 

The outstanding certiticates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease, The certificates to be produced at the time of 
paywent, and canceled. 

A dividend of Forty P per cent is declared on the net earned premiums of the Compan 
for the year ending 31st December, 1903, for which, upon application, certiticates will be issu 
on and after Tuesday, the third of May —_ By order of the Board, 

G. STANTON FLOY D-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS LEVI P. MORTON, 
Fa&ANCIS M. BACUN, CLEMENT A. GKISCOM, HENRY PARISH, 
JOHN N. BEACH ANSON we HARD, FREDERIC A. PARSONS 
WILLIAM #& BOU!tTON A . JESUP, DALLAS B, PRATT, 
VERNON H. BROWN, LEWIS CASS LEDY ARD, GEORGE W. QUINTARI 
WALDRON P. BROWN, FRANCIS H. LEGGEIT, A. A. K nie . 
JOSEPH HH. CHAPMAN, CHARLES 1). LEVERICH, JOHN L. KER. 
SONG: } CLARK, LEANDER N, ware ELL, DOUGLAS ROBINSON, 
CU KLIUS Ki. DERT, GEORGE H. GUSTAV H, SCHWAB. 


EW rey ) FLEITMANN, CHARLES H. H. “MARSHALL, WILLIAM C, STURGES, 
A. A. RAVEN, President. 
F.A PARSONS, Vice-Pres't. 
CORNELIUS ELDERT, 2d Vice-Pres’t, 
THEO. P. JOHNSON, 3d Vice-Pves’t. 








INVESTMENT BONDS, 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON, 


Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 





1850, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 
JOHN P, Munn, M.D., President, 





Finance Committee: 
SAREE Ti. PEATE. oiccecsccscossevcceses Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful Agents who desire to 
make DIRECT CONTRACTS with this well- 
established and progressive Company, thereby 
securing for themselves not only an immediate 
return for their work, but also an Spereasing 
annual income commensurate with their 
eu are invited to communicate w th 
RICHA. E. COCHRAN, 34 Vice-F resident, 
at the Company’s Office, 277 Broadway, New 
York City. 7 


Assets, over $8,750,000, 
Paid to Policyholders in 1903, $1,060,955 70 





WHITING’S PAPERS, 





For Business Correspondence, 


Whether for letter written with your own hand, or 
by‘the typewriter, are UNEQUALED. Their quality 
ts assured and they have won highest honors at a)! 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOSE, MASS. 


New York. Philadelphia. Chicavo. 








HAND-BOOK 


OF 


Railroad Securities. 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 





JULY EDITION. 





CONTENTS: 

Railroad Securlities,—S8tatement showing 
outetanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, or 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore. 

Highest and Lowest Prices— 

NEW YORK—Railroad and Miscellaneous 
Bonds and Stocks. Monthly for 1903 and 
to July 1, 1904, 

PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending June 30, 1904 

BOSTON—Railroad and Miscellaneous Bonds 
and Stocks. Monthiy for year ending 
June 30, 1904, 

Yearly Bange of Prices—Yearly Range 
of Active Stocks made in the years 1898, 
1899, 1900, 1901, 1902, 1903, and to July 1, 
1904. 

Dividends.—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid dur- 
ing each of the years 1897 to 1903, in- 
clusive. 

Dividends on Leading Industrial Stocks dur- 
ing each of the years 1897 to 1903, in- 
clusive. 





TERMS: 


Price of Single Copies, <- - 3100 
To Subscribers of the Chronicle, 75 


To Bankers and Brokers in quantities, with thet? 
eards lettered in gilt on the cover, at speciai rates, 


WILLIAM B. DANA COMPANY 








Pine ‘treet, cor, Pearl Street New York, 
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Trust Companies. 





MERCANTILE 
TRUST COMPANY, 





ST. LOUIS. 
Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a Geverai Trust, Financial and | 
Reai Estate Business. 
Interest Paid on Deposits Subject to Check. 
OFFICERS: 
FESTUS J. WADH, President. 
CORWIN H. 8PENCER, Vice-Pres. 
LORENZO EB. ANDERSON, Vice- Pres. 
GBOKGE W. WILSON, Vice-Pres, & Treasurer. 
GQ. H. McMILLAN, Secretary. 
J. B, MOBERLY, Asst. Secretary. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department 


A.V. REYBURN, | 
H, V. P. COOKE, { Mers.Safe Dep. Dept. 





DIRECTORS: | 
nso EB. Anderson, W. J. Kinsell 
rae Warren Brown, Mmerson RS 
—y _ wali M fa 
‘a rown, am Ma 
James G. Butler, George dD. i 
James Camp ue 
Gustav Cramer, Harry Seullin, 
L. D. Dozier, Corwin H, Spencer, 
nogee aoouam, Joseph Spi elhalter, | 
Sonn! 8. Sullivan, 
Henry Griewedteck Jr., Festus J. Wad 
erens, D. D. Walker, 
George W. Wilson. 








MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS 


OAPITAL, SURPLUS f $8, 300, 000 mm... ver Mortgages, Treaster pe fom, and | tore, Assignees duals, 


and #ROFITS 


AGENERAL FINANCIAL AND 7RUsT COMPANY 
BUSILN Ess TRANSACTED 


DI RECTORS 
James EB. Brock August Gehner H. Clay Plerce 
Murray Carleton Geo, H.Goddard J. Remeey Jr. | 
Charies Clark 8. E. Hoifman Moses Rumsey 
John D. Davis Chas. H. Huttig Robt.H.Stockton | 
H.1. Drummond Breckin’geJones Julius 8, Walsh 
Ang 5. Kwing Wm.F.Nolker Kolla Wells 
Francis W m.D.Orthwein 
OFFICERS 
Juuivs 8S. WALSH, President 
BRECKINRIDGE JONES, Vice-Pres. and Counsel 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOrrMAN, Vice President 
JAMES K. BROCK, Secretary 
HvuGH KR. LYLE, Asst. Secretary 
IENRY C. IBBOTSON, Asst. Secretary 
FREDERICK VIEKLING, Trust Officer 
HENRY SEMPLE AMES, Asst. 'l'rust Officer H 
WILLIAM G. LACKEY, Asst. Trust Officer 
W. DAVIESS PITTMAN, Bond Officer 
EUGENE H. BENOIST, Real Bstate Officer 
Ww. MCC, MARTIN, Safe Deposit Officer 





coKERBOO 
+" TRUST CO. “p 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARNEY, President, 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President, 
JULIAN M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager, 


WISCONSIN TRUST 
& SECURITY CO. 


MILWAUKEE, 
Capital, $500,000. 








Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


payi tor ERS, 
OLIVER C, FUL!.#R, Pres'dent. 
veneer K Kasi (EN. Vice Pres. and Treasurer. 
DNEK P. STICKNEY, Secretary. 





‘CITY TRUST CO., 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASS, 


Capital, -_ ss = »* 031008 000 
Surplus, os «© 1,000,000 


Transacts a General Trust and 
Bavking Business. 


Interest Allowed on Deposits subject Led cheeks | 
Acts as Trustee under Kaltiro 
| and other Mortgage alseas Agem ° "he the, 
Hegistering and Transfer o 
A teams 3 Depoctars for Court Funds, and authorised 
as Execu' mardian, Adminis- 
trator and Trustee. 


OFFICERS: 
PHILIP STOCKTO ent. 
CHARL BOPAANOIS A ADAMS 2d, V.-Pres. 
GEOKGE 8, MUMFORD, Secretary. 
GE E W. GRANT. Treasurer. 
HENRY & GREW 24, Asst. 


qohn 8. Le Robert T, Paine 
T. Jefferson Cos idge Jr., Charles E. Perkins, 

Charles K. Cotting, William A. Russell, 
George A. Draper, Howard Stockton, 
William F., Draper, Philip yo 
Frederick P, Fish, Charles a 
Robert F. Herrick, Rect - Shaw 
francis L. Higginson ——— Vs ‘er, 
James K. Hooper, ebb, 
George EH. Keith, Gan w. Winslow. 








AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - = = $1,000,000 
SURPLUS EARNINGS, $1,500,000 


Transacts a General Banking and Trust 
Company Business. 


a ALLOWED ON DEPOSITS Subtest to 
Special Rates on Time Deposits, 
trar of Stocks and 
BOARD OF DIRECTORS: 


. N. W. Jordan 
F. Lothrop Ames, David P. Kimball, 
Hobart Ames, Jonn Lawrence, 
Edwin F. Atkins, 8. BE. Peabody. 
Charies 8. Bir Francis Fegboty Jr., 
re wh, + bert ee 
Samuel Carr, w.t 
Gordon Dexter, Ro al ie, 
ey N. Foss, P, L. Saltonstall. 
Elmer P. Howe, es W. Whittier, 


N. W. JORDAN, President. 
EK A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
GW. AURYANSEN, Asst. Seo, | 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE, R. I. 
CAPITAL......--.+++ sovseese .--81,000,000 
SURPLUS EARNINGS over....$1,450,000 

DIRECTORS: 





Royal C. Taft. John C, Pogrem, 

Robert + L, Goddard, Lyman B, Goff, 

Geo, W. R. Matteson, Rowland G. Haza 

William D. Ely, e.son W. Aldrich, 

Robert |. Gammell, Samuel R, 

William Binney, Howard O, Sturges, 
liam B. Weeden, Stephen O. Metcalf, 


Edward D. Pearce, Walter R. Callender, 
aber Knight, Gilbert A. Philli 
bn W. Danielson, Edward Holbroo 
Herbert J. Wells, James EK. Sullivan, 
Benjamin M. Jackson. 
HERBERT J. WELLS, President. 
8AM’L R. DORRANCEH, Vice-President. 
EDWARD 8, CLARK, Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS EB. LAPHAM, Asst. Sec’y. 


The Trust Company of 
North America 


503-505-507 Chestnut St., oo 
CAPITAL .....0.....ccesceeeees -+++++- 81,000,000 | 


Acts as Executor, Trustee, R a, etc. Be- 
eomes ey Be Cometete set of Safe Deposit Vaults. 


Interest 
saaden ADAM A. 8TULL. 
1st Vice-Pres. & Treasurer, HENRY G. BRENGLE | 
24 Vice-Pres., a, Supervising Tree Department, 








Pe... nd Assistant Trust Officer, 
CHAS. P. LINEAWEAVER, 
DIRKCTORS: 

James Crosby Brown, Malcolm Lloyd, 
Jobn Codwalades, John Mclihenny, 
EB. W. Clark Jr., Clement B. Newovold, 
Kadwin 8. Dixon. Jobn W. Pe ord 
Eugene L. Ellison, William F. 
Joseph C, Fr:ley, Frank Sam Le 
Harry C. Francis, dam A. Stull. 
Henry L. Gaw Jr., Eaward D. Tolan 


Joseph R. Wich, 
George B. Wilson, 
William D. Winsor, 
lanuc J. Wistar, 


Samuel F. Houston, 
J. Levering Jones, 
Howard W. Lewis, 


| OLD COLONY | 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL . .« «© « « $1,500,000 
SURPLUS, . . «© « « 5,000,008 
| Transncte n Genere! Banking Bustnesa. 
Allows Interest on Daily Balances Subj 

ne . 
| Trustee Under Mortenaes, 
Transfer Agent, Registrar 
ay OF DIRECTORS: 

m Coolidge Jr., Chairman. 


T. J 

Sorgen Ane Abbot ae Ames, 
B. P. Cheney T. Jefferson Coolicca, 
Charies $ = Philip Dexter, 
Eben 8. Draper, George F. Fabyan, 
Frederik P, Fish, George P, Gardner, 

id Foster, Walter Hunnewell, 
Henry v8. How: George v. L. Meyer, 

— 4 Minot Richard Olney, 


Nath: niel Thayer, 
Charlee 8. Tuckerman, Lucius Tuttle, 
Stephen M. red Henry ©. Weston, 
GORDON ABBOTT, Presiden: 
c.8.T TUCKEMMAN Vico-Pris-and Treascren 
FRANCIS R. H 
JAM BARRE, Vice-Presidents 
PIRRRE AY, 
EB. ELM FOY \, 
B.A. et tw ‘Treasurer, 
¥.G. POUSLAND. Assistant sregearer. 
JOSEPH G. STEARNS, Ase’t. Secrets 
JULIUS R WAKEFIELD. Trust Ofloer, 
¥. LAMSON, Asst. Secretary. 








‘The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS, 


| CAPITAL, - - © $1,000,000 
SURPLUS, - - . 2,000,000 
Authorized to act as executor and to receive and 
hold ris of Law oF property. in trust or on depos! from 
| Cou Bauity, Executors, Administra- 
Guard! ians, Trustees, rporations 


| Also Trustee under Mortenaee and as 
Trauster ‘Agent and Registrar of 8 ané Bonds,) 
| INTEREST ALLOWED ON DEPOSITS SUBJ ECP 
TO CHECE. 
| ye OF DIRECTORS: 
ENDICOTT. Poedent. 


| CHAS. H. DALTON Vice-Preside 
CHAS. F. CHOATE, Vice-President, 


Predertck P. Fish, * 


Franklin , 


| T.J efferson Coolidge, Lawrence M. Stockton, 
| George Dexter, James J. Storrow, 

| Philip Dexter, Nathaniel Thayer, 
Wiliam Farnsworth, George Wigglesworth. 


| D. R WHITNEY, Actuary. 
H. N. MARR; peqretary 
¥BEDERIC LEN, Asst. See. & Treas 
FRANCIS R. JEWRTT, Trust 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


$4,000,000 
1,000,000 








Capitai, 
Surplus, . . . 


CHARLES G. DAWES, President. 

W. IRVING OSBOBNH, Vice-President. 
A. UHBLAUB, Vice-President. 
WILLIAM RB. DAWES. Cashier. 

L, D. SKINNER, Asst. Cashier 
MALOOLM McDOWELL, Asst. Secretary. 








BANKING, SAVINQS AND TRUST 
DEPARTMENTS. 


The Merchants’ 
‘Loan & Trust Company, 


| Chicago. 


| 
ESTABLISHED 1857. 











| es 
CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 
| Accounts Solicited, 
Trust Department, High Grade Bonds, 
Foreign Department, Savings Department 
Safe Deposit Vaults, 





j 
| 
| DIRECTORS: 
| Neewee Field, Goons H. SieGerute, 
Lam 
| freiive Mt i. Phelps, Moses J. Wentworth, 
| a M. Barton, K. H. Gar 
T. J. Lefeus, Chauncey Keep, 

Ciarence A. Burley, E. D. Hulbert, 

m Smith, 
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ixrust Gompanies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New Yerk. 


O4PITAL, <« = «= 
SURPLUS, 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 


Allows interest on Deposits, 


Receives Scourities tor Sate Keeping and 
Collection of Income. 


TRUSTEES. 

W. Fmien Roosevelt, 
Jas. 'l'", Woodward, 
Amasa J. Parker 
Augustus W. Kelley, 
N. Parker Shortridge. 
Harrison EK. Gawtry, 
Alexander Maitiand, 
James Henry Smith, 
Charles H. Tweed, 
James Speyer, 
Kobert W. Goelet, 


E. B. Wesley 

Gc D, Wood, 

Bdaward King. 
James H, Ogilvie, 
R. T. Wilson, 

Geo. B. Carhart 
Chauncey M. Depew 
Charies H. Leland, 
H. Van RK. Kennedy. 
Wm. Alex. Duer., 


EDWARD KING, President. 
CORNELIUS D. WOOD 
AUGUSTUS W. KELLKY, } V!ePrestdente. 
J. Vv. B. THAYER, Vice-Prest. & Secretary. 


K. RK, MEKRITT, 
H. M. POPHAM t Assistant Secretaries. 


Cc. C, RAWLINGS, Trust Ofticer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000 
CHARTERED 1836. 

Acts as Exeoutor, Administrator, Trustee, 
Assignee and Keceiveor. 
Financial Agent ter Individuals er 
Corporations, 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Cerporation Mertgnges. 
Vepositary under Pians of KReerganization. 





Kegiatrar and Transier Agent. 
Assumes entire charge ot Real Estate. 
Safes to Kent in Burgliar-Proet Vaults. 


KE. B. Morris, President. 
W.N. . Ist Vi 


CHARLES J. a. - sseasenes. 


EDWARD 8. PAG _ > 
Guo, TUCKER Ly Solicitor, 


MANAGERS: 
EMiingham ~ Morris, 
Jobn A. Brown Jr. 
Benjamin W. vitichards, 
John B. Garrett, 
William H. Jenks, 
Wuitam H. Gaw, 


organ, 
Kaw. I. Stotesbury, 
LCheries E. ing-rsoll, 


N. E, Oor, Broad ver Gnetant Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU. NEW YORK, 





OFFICERS: 
JOHN L, WATERBURY, President. 


JOHN KEAN, : 
AMOS T. FRENCH, t Vice-President. 


W.N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company recetves deposits 
bearing Interest and subject to check, payable 
through the New Yerk Clearing House, 


‘ 
DIKECTORS, 


Francis R. Appleton. John Kean. 

George F. Baker. Daniel 8. Lamont. 
August Belmont. Clarence H. Mackay. 
H, W. Cannon. Oliver H. Payne. 

W. Murray Crane, KE. D. Randolph 

BR. J. Cross. Grant B. Schley. 
Rodulph bilis, James O, Sheldon, 
Amos T. French, Jobn L. Waterbury. 
James J, Hit RB, T. Wilson. 


$1,000,000 00 | 
87,774,604 03 | 





GUARANTY [TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


interest paid on Check Accounts and on Certificates of Deposit 


EXECUTIVE COMMITTEE: 

R. SOMERS HAYES, 

ADRIAN ISELIN JR., 

JAMES N. JARVIE, 

AUGUSTUS D, JUILLIARD. 

WALTER CG. OAKMAN, 
Chairman of the Board. 


. 


RICHARD A. McCURDY, 
FREDERIC CROMWELL, 
G. G. HAVEN, 


JOHN W. CASTLES, 
President. 





Issues Travelers’ Letters of Credit and Foreign Drafts. 


COMPANY, 


Street. New York. 
Surplus $500,000 








7 Wall 
Capital $1,000,000 


DIRECTORS. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. 
GATES W. M’GARRAH, 
Pres. oshantey Nat. Bank, 
New York. 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co.. B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 


EDWARD F. SWINNEY, 
Pres. let Nat. b’k, Kansas City. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. National Park Bank, 
ALBERT H. WIGGIN, 
Vice Pres. Chase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co.. Bankers, 


STEPHEN BAKER, 

Pres. Bank of the Manhatten 

Co., New York. 

SAMUEL G. BAYNE, 

Pres. Seabourd Nat. Bank, N. Y. 
JAMES G. CANNON, 

Vice- Pres. Fourth Nat. Bk, N. Y. 
EDMUND C. CONVERSE, 

ident. 

HENRY P. DAVISON, 


Vioe-Pres. First Nat. Bank, N.Y. 


JAMES H. ECKELS, 
Pres. Com. Nat. Bank, Chicago. 


WALTER E. FREW, 


DANIEL G. REID, 
Vice rye. _ ore Nat. Bank, 
New York 


FRANCIS H. SKELDING, 


Bos' on. 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 


EDWARD F. C. YOUNG 





Viee wate. —_ Exchange Bank, 


New York Pres. lst Nat. Bank. Jersey C ity 


Cashier Ist Nat. B’k, Pittab’gh. 


Actes as a Administrator and Guardian; Assignee and Receiver; Registrar, 
Traneter and Fiscal Agent; and as Trustee for individuals and corporatious, 


ALLOWS INTEREST UPON DEPOSITS. 
Bette eM 1. Ww on 
* PRESIDENT B. STRONG JR. 


SECRETARY 


J. F. THOMPSON 


VICE-PRESIDENT 


D. E, POMEROY 
s 


REASURER 


GUARDIAN TRUST COMPANY 


OF THE CITY OF NEW YORK, 


170 BROADWAY. 
Capital and Surplus, $1,000,000 


DEPOSITORY FOR STATE, CITY AND COURT FUNDS, 








FRANK W. WOOLWOKTH, President. 
" LATHROP C. HAYNBS, Secretary. 


J. FRANK CHANDLER, Asst. >ecretary. 


GEO. W. FAIRCHILD, 
HEBBERT H. SWASEY, 


, Vice- Presidents. 
BR. ROSs APPLAYTON, 





ited States Wlortgage & Crust Company 
55 CEDAR STREET, MEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President, 








Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 


CAPITAL AND SURPLUS FIVE MILLIONS. 











’ 
city. 


jank, 
Sank, 


\kers, 
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G, 
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Rr. 
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Trust Companies. 





Incorporated 1853. 


United States Trust Company of Mew York, 


45 and 47 Wall Street. 





CAPITAL, . * . . > 


SURPLUS AND UNDIVIDED PROFITS, - « $12,250,114 79 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, 


HENRY L. THORNELL, Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 


- $2,000,000 00 


Vice-Pres. JAMES S. CLARK, Second Vice-Pres. 
LOUIS G. HAMPTON, Assistant Secretary. 





NEW YORK SECURITY & TRUST C0., 


26 BROAD STREET. 
Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President, 


TRUSTEES, 
CHARLES 8S, FAIRCHILD, Chairman. 


Capital, $3,000,000, 


Otto T. Bannard, 
8. Reading Bertron, George W. Perkins, 
James A. Biair, John B. Dennis, 
Robert W.deForest, Marshall Field, 
Gordon Macdonald, Chas. W. Harkness, 
John J. Mitchell, James J. Hill, 
Charles Parsons, 


John S. Phipps, 


EXECUTIVE 
John B. Dennis, 
James A. Blair, 


Jobo A. McCall, 
Norman B, Ream, 


Otto T. Bannard. 


Arthur Curtiss James, 
F. N. Hottstot. 


E, Parmalee Prentice, Willard V. King, 
Edmund D. Randolph, Woodbury Langdon, 
Norman B, Ream, John A. McCail, 

B. Aymar Sands, James Stillman, 

John W. Steriing, Myles Tierney, 
Freperic B. Jennings, P.A. Valentine, 
Walter Jennings, Alexander 8.Webb Jr., 


COMMITTEE, 
George W. Perkins, James Stillman, 
Gordon Macdonald, Edmund D. Randolph, 











COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individua!s, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 


St. Paul Buatiding, 222 


Capital, Surplus and Undivided Profits, - $2,400,000 


JOHN HK, BORNE, President 


KICHARD DELAFIELD, 
CORD MEYER, 
JAMES W, TAPPIN. 


t Vice- Presidents. 


Broadway, New York. 


ARPAD 8 GROSSMANN, Treasurer. 
KDMUND L, JUUSON, Seoretary. 
PHILLIP 8. BABCOCEKE. Trust Officer. 








We refer you to the Corporation Trust 
Company, !35 Broadway, New York, for 
information regarding any point involved 
in the organization and taxation of busi- 
ness corporations under the laws or any 
of the Staces or Territories. 








THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDGC,, 
CHICAGO, 


Pubiic Accountants and Auditors. 


OFFICERS: 
L. A. WALTON, Prestdent. 
¥F. W. LITTLH, Vice-President. 
c. D. ORGAN, Bec. and Treas. 
Cc. W. KNISELY, Manager. 


DIRECTORS: 
A. G, Beckgr, A. G. Becker & Co., Chicago. 
B.W. Lett 1s, V.-Pres, Peoria Gas & Elec. Co., Peorta. 
G.A. RYTHER, Cash’r Nat’! Live Stock Bank, Chicago, 
J. BR. WALsH, Pres. Chicago Nationa! Bank, Chicago. 
L. A. Waprou, ¥.-Pres, Equitable Trust Co., Chicago. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897, 


NEW YORK: 
43 Cedar Street. 
PHILADELPHIA. 


AUGUST BELMONT, 
Acting President. 
omy J. MITCHELL 
OUNG, 


CHICAGG, 


WILLIAM A. NASH, 

@EORGE w. 
oct ha Ry 
EDWARD T. PBRINE, Gen’l Mgr, and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and Investigates Accounts 
and makes Physical Kxamimations of Properties. 
Its Certificates an@ Reports are Prepared in behaif 
of Merchants, ers, Corporations. Committees 
and others, in = condense. The Company aiso 


COMPANY, 


NEWARK, N. Jd. 
Capital, Surplus & Undivided Profite 


ever £ 
$9,000,000 OO. 
OFFICERS: 
OZAL H. McCARTER........ ere President 
JOHN F. DRYDEN, ......... Vice. President 
JKHOME TAYLOKM,. ....... €rnat OMicer 


FREDERICK W. KAiNER, Heo, and Treas, 
JAMES H. SHACK LETOR, 

Aunt. Bec. & Aast. Treas, 
SAMUEL W. BELVDON, General Counsel, 
OHARLES G, TITSW ORTH, Title Uficer, 


DIRECTORS: 

Jehn F. Dryden, Heary . Redmond, 
Jas. W. Alexander, Charles A. Feichk, 
James H. Hyde, Beorvard &trnuss, 
Leslic D. Ward, John ©. Kisele. 
Kdgar B. Ward. Wo. H. Molntyre. 
William Soheerer, Anthony HK. Kuser, 
Schuyler B. Jacksen, Henry KR. Winthrop, 
Uzal H. McCarter, Mark T. Cex, 
Joreme Tayler, Heary M. Deremas, 
Am. BN, Oeler Jr. Ouse H. Kaha, 
Wililam H. Mtaake, Jacob K. Ward, 
Korrest F. Dryden, Rebert H. McCarter, 

Thomas N. McCarter. 


THE 
EQUITABLE 
TRUST COMPANY, 





mg 


CHICAGO, 
CaPITAL PAID UP - = = = $600,000 
Surptus - - - = -=- = $60,000 


AUTHORIZED BY LAW TO RECEIVE and 
execute trusts of every character from courts, 
corporations and individuals. Takes entire charge 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
lecal depository for court and trust funda, 
INTEREST ALLOWED ON DEPOSITS of money 
repayable on demand, on notice, or at afixed date, 
on which special rates of interest are allowed. 
TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIBECTORS: 
WILLIAM BEST, FKED. G. MeNALLY, 
¥. M. BLOUNT, JOHN M, SMYTH, 


MAURICE ROSENFELD, J. Kk. WALSH. 
L. A. WALTON. 
OFFICERS: 
J. BR. WALSH, President. 
L. A. WALTON, Vice-President. 
Cc. D. ORGAN. Secy, and Treasurer. 
C., HUNTOON, Asst. Secy. & Cashier, 


BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 
Capital, $2,500,000 Surplus, $2,500,000 


Or FICERS: 

EDWIN GOULD, ‘ P President 
WILLIAM H, TAYLOR, ” Ist Vice-President 
CHAS. P, ARMSTRONG, 2d Vice-President 
JOHN A, HILTON, 3d Vice ?res. and Treas, 
WILLIAM M, LAWS, e P Secretary 


DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Robert C. Clowry, Edward R. Ladew, 
Edmund C, Converse, William M. Laws, 
Wm. Nelson Cromwell, J. W. Middendort, 
Grenville M. Dodge, William Willis Merrill, 
A. Goepel, Winslow 8. Pierce, 
Edwin Gould, Frederick B. Schenck, 
Frank J. Gould, Willlam H. Taylor, 
George J. Gould, Edward R. Thomas, 
John A. Hilton, John P, Truesdell, 

E. F. C. Young. 








CHRONICLE VOLUMES FOR SALE. 
Second-hand set, bound amd in good order, 1886~ 











Devises and Installs Money-Sav Systems of 
Keeping Accounts, , - 


1900, four dollars a volume, 
WILLIAM B. DANA COMPANY, 


FIDELITY TRUST / 
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Cotton. 


4 inancial. 


Financial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM, STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eazeocute Orders for Future Delivery 


COTTON 

At the & York, Liverpool and New Orleans 

ton Exchanges. Also orders for 
COFFEE 
At the New York Cotfee Exchange and 
GRAIN AND PROVISIONS 
At the New York Produce Exchange and the Chieago 
Board of Trade. 





Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consizguments. 


Hopkins, Dwight & Co., 


COTTON, 
COTTON-SEELD O1LL 
and SUUTHERN PRODUCE, 


COMMISSION MERCHANTS. 


Reem 5%, Cotton Exchange Bullding, 
NEW YORK, 








LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Ooffee 
and Produce Exchanges, New York, 


Orders executed on the above Exchanges, as well tn 
New Orleans, Chicago and foreign markets. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL Connesronents: 
EDERIC ZEREGA & CO. 
BREMEN ee _. 
Mc FADDEN BROTHERS & CO. 
HAVRE a. 
SOcIETE D’ IMPORTATION ET DE COMMISSION. 


Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotten. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpool and Havre Markets. 


GEO. COPELAND & CO, 
COTTON BROKERS, 


Cotton Exchange Building, - New York. 


Cotton landed at mills from Southern markets a 
spectaity. Orders for future delivery contracts exe- 
cuted on the New York Coutou Exchange. 


R. H. ROUNTREE & CO,,! | 


Commission Merchants, 
Cotton, GRAIN, PROVISIONS AND COFFEE, 

















COTTON EXCHANGE BULLDING, 
NEW YORK. 


EVERSZ & COMPANY,|cCRANGER 





BANKERS, 


220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High 


Grade Investment Bonds, Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investment 
business. 

Buy and se!i Chicago Bank Stocks and other local 
securities. Traveiers Letters of Credit. 


BONDS 
AND 
MORTGAGES 
NETTING 
5% To 6% 


Send for lists. 
Peabody, 
Houghteling & Co. 


230 First National Bank Bide, 
CHICAGO. 


(ESTABLISHED 1865. | 


JOHN H. WRENN 


225 The Rookery 
LaSalle street, CC CO., cHicago.’ 


STOCK AND GRAIN BROKEBS, 


New York Stock Exchange. 
Members: }Chteago Stock Exchange. 
Chicago Board of Trade. 


PRIVATE WIRES TO NEW YORK, 
Cotton. 
INMAN & CO., 


Cotton Merchants, 

















AUGUSTA, GA. 
AND 
Cetten Exchange Building, NEW YORK, 


Bremen Correspondents, INMAN & CO. 





LEHMAN BROS., New York. 


Lehman, Stern & Co., lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for future delivery executed in Nv.w Orleans, 
New York and Liverpool. 


+; 





FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK. 


New YORK Stock EXCHANGE. 
NEW YORK COFFEE EXCHANGER 
CHICAGO STOCK EXCHANGE. 


Members 
CHICAGO BOARD uF TRADE. 


DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO. 


BANKERS. 


BOSTON, MASS. 


Hieh-Grade Investments. 


Members of New York and Boston stock Exchanges 


| Established 1863. } 
W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in investment stocks and bonds, 
Personal attention given at the New York Stock 
b forthep cbase and sale on commission 








Liberal advances f made 0 on Cotton const 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 


NEW YORK, - - 82-92 Beaver Street. 
BuUSTON,. - += = «= S89 State Street. 
LIVERPOOL CORRESPONDENTS: 

WELD & CU, 

BREMEN CORRESPONDENTS: 
ALBRECHT, WELD & CO, 


SMITH & HAYNE, — 


Vincent & Hayne in Commendam, 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS | non FUTURE pa. IVERY Lge Uv eee 


W ORLEANS, NEW YORK A 
"* 1VERPOUL MARKETS. 


GWATHMEY & CoO., 
COTTON MERCHANTS, 








New YorRK 


ROBERT MOORE & Co., 
50 Beaver Street, New York, 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE, 


49 COTTON EXCHANGE, - - 








of stocks and bonds for cash or on m angin. 


HAVEN -_ CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 


Cotton, Stocks and Bonds, 
NEW OKLEANS,. 

New Orleans Cotton Exchange. 

New Orleans Stock Exchange, 

New Orieans Board of Trade. 

New York Cotton Exchange 


Members: 
Liverpooi Cotton Brokers Ass’D. 





R. A. Lancaster & Sons, 
BANKERS, 

10 WALL STREET, 

NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOU$ 
SECURITIES, 

Southern Securities a Specialty. 


NO.j 


\NY, F | [ inaticial 
~ ommerctal § CONIC le 


~~ | | RAILWAY AND INDUSTRIA 


SECTION. 


























CO. 
™ i 
me PAGES 1735 TO 1918 INCLUSIVE. 
ents. 
xchanges, 
GENERAL INDEX. ai 
AGL, 
a EDITORIAL ARTICLES— 
GIANT LOCOMOTIVES AT THE WORLD'S FAIR -_~ - 1741 
ons BLOCK SIGNALS ON AMERICAN RAILROADS, - - 1742 
4 HOW EXISTING RAILROAD SYSTEMS SHOULD GRO W 
| IN USEFULNESS, - . - = = - - 1744 
York. 1 STEAM RAILROADS - - - - - = © © 1745 
| INDUSTRIAL AND MISCELLANEOUS COMPANIES -_~ - 1856 
GE. NEW YORK AND BROOKLYN BANKS - - = = 1918 
NEW YORK AND BROOKLYN TRUSTCOS -+- = - 1918 
rk Stock Hi N, Y. AND BROOKLYN FIRE INSURANCE CO’S - - 1913 
amissiom HH} GAS COMPANIES, (See also ‘“‘ MISCELLANEOUS.”) - = «= 1918 
fetes | RAILROAD EARNINGS MONTHLY - - = - - 1914 
NT, | 
IT i 
eaat i wr WE HAVE NO EXTRA COPIES OF THIS ECTION. 
‘tree | 
ge. 
rain. 


.0., October 29, 1904. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


NS, PINE STREET, corner PEARL STREET, NEW YORK. 


OU$8 


























JOHN H. DAVIS & CO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK, 


BROWN BROTHERS & CO.,. 





PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 50 State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Money made between this Country and Europe. 
Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorable terms, 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


 -«J.S.& RD. FARLEE. 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, ~ - - - NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 











H. CRUGER OAKLEY. MAYNARD C. EYRE. CHARLES C. HARRISON. WILLIAM A. JENNINGS. 
JAMES WHITELY, SPECIAL. 


PRINCE & WHITELY, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 
Allclasses of RAILWAY STOCKS, also Grain, Provisions, Petroleum and Cotton, 
Bought and Sold on Commission. 





SPECIAL ATTENTION GIVEN TO INVESTMENTS. 
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United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








HARVEY FISK & SONS, 


NEW YORK, 62-64 Cedar Street. HARTFORD, CONN., represented by 


HENRY L. WILKINSON, 
BOSTON, 10 Post Office Square. Conn. Mutual Life Building. 
PHILADELPHIA, represented by CHICAGO, ILL., represented by 
JAMES H. CHAPMAN, D. K. DRAKE, 
421 Chestnut Street. 414 Continental Nat. Bank Bldg. 





OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION. 


GOLDMAN, SACHS & CO, 


BANKERS, 
45-49 Exchange Place, New York. 


MEMBERS NEW YORK STOCK EXCHANGE. 


High-Grade Bonds. 








= 


FLAGG & WORCESTER, 


NO. 45 WALL STREET, NEW YORK. 


BROKERS AND DEALERS IN RAILWAY BONDS 


AND OTHER 


INVESTMENT SECURITIES. 
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PLYMPTON,GARDINER & CO. 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES. 





LIST OF BONDS AND GUARANTEED STOCKS SENT ON APPLICATION. 





27 William Street, Corner Exchange Place, 232 La Salle Street, 
NEW VORK. CHICAGO. 





ENTIRE ISSUES 


RAILWAY MUNICIPAL 
PUBLIC SERVICE CORPORATION 


BONDS. 
E. H. ROLLINS & SONS, 


335 Pine Street, San Francisco. 238 La Salle Street, Chicago. 
10i-2 Boston Building, Denver. 21 Milk Street, Boston. 














HAND-BOOK OF 
RAILROAD SECURITIES. 


(Issued Seml-Annually in January and July by the Publishers of the COMMBRCIAL AND FINANCIAL CHRONICLE.) 





JULY, 1904, EDITION. 





CONTENTS 


RAILROADS AND LEADING INDUSTRIAL COMPANIES—SraTeMENT SHOWING OUTSTANDING STOCKS AND 
BONDS AND ALSO THE INcomE for a series of years past, as well as the annual charges against income. 

HIGHEST AND LOWEST PRICES—Monthly for 1903 and to July 1, 1904. 

YEARLY RANGE OF ACTIVE STOCKS for 1898, 1899, 1900, 1901, 1902 and 1903. 

DIVIDENDS ON AILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1898 to 1903, inclusive, and to July 1, 1904. 





PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 


In Quantity, with Firm Card on Covers, at Special Prices, 








WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine St., Cor. Pearl St, N. Y. 





te ce Ps 
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Guaranty Trust Company 
OF NEW YORK, 


ZS NASSAU STREET. 
London Office: 33 Lombard &t., E. C, 


DEPOSITORY FOR GOVERNMENT OF PHILIPPINE ISLANDS. 


Capital, $2,000,000. Surplus, $5,000,000. 
Deposits, $41,000,000. 


Interest paid on check accounts and on certificates of deposit. 

Carefully selected securities offered for investment. 

Acts as Registrar and Transfer Agent; as Trustee under Corporate Mortgages ; 
and as Guardian, Executor and Administrator. 

Travelers’ Letters of Credits available in all parts of the world and Commercial 
Letters of Credit Issued. 

Foreign Exchange Bought and Sold. 


OFFICERS. 
JOHN W. CASTLES, President. 
GEORGE R. TURNBULL, Vice-President, OSCAR L. GUBELMAN, Vice-President, 
JOHN GAULT, Manager Foreign Department, WM. C. EDWARDS, Treasurer, 
E. C. HEBBARD, Secretary, F. C. HARRIMAN, Asst. Treasurer. 


R. C. NEWTON, ‘Trust Officer. 


DIRECTORS. 
GEORGE F. BAKER, ADRIAN ISELIN JR., 
GEORGE 8. BOWDOIN, JAMES N. JARVIE, 
JOHN W. CASTLES, AUGUSTUS D. JULLIARD, 
FREDERIC CROMWELL, RICHARD A.McCURDY, 
WALTER R. GILLETTE, LEVI P. MORTON, 
E. H. HARRIMAN, WALTER G. OAKMAN, 
G. G. HAVEN, NORMAN B. REAM, 
EDWIN HAWLEY, HENRY H. ROGERS, 
R. SOMERS HAYES, H. McK. TWOMBLY, 
CHARLES R. HENDERSON, FREDERICK W. VANDERBILT, 


HARRY PAYNE WHITNEY. 


LONDON COMMITTEE. 
ARTHUR JOHN FRASER, Chairman, 
DONALD C. HALDEMAN, JAMES TYHURST. 
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N. W. HALSEY & CO., Bankers. 





BUY AND SELL 
RAILROAD BONDS AND GUARANTEED STOCKS 
OF THE BEST TRUNK LINES, ALSO OTHER APPROVED 
BONDS FOR INVESTMENT. 


CORRESPONDENCE INVITED. 


49 Wall St., New York. The Rookery, Chicago. 





N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM, 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDI1 
AVAILABLE IN ALL PARIS OF THE WORLD. 


QUOTATIONS FURNISHED FOR PUROHASE, SALE OR EXOHANGE, 











FISK & ROBINSON 
BANKERS 


Government Bonds and other Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


358 CEDAR STREET 28 STATE STREET 
NEW YORK BOSTON 
SIMON BORG & CO.. 

Bankers, 
20 NASSAU STREET, - - - NEW YORK 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 


